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PART  H. 

LIFE  AND  ACCIDENT  INSURANCE. 


To  the  Honorable  the  Senate  and  House  of  Representatives. 

Introductory, 
i 

The  Report  herewith  presented,  exhibits  the  business  and 
standing  of  fifty-six  Life  and  Accident  Companies  now  compet- 
ing for  patronage  in  Massachusetts.  This  is  a  net  reduction  of 
seven  Companies  since  the  publication  of  the  last  Annual 
Report,  and  is  in  large  measure  the  inevitable  result  of  circum- 
stances clearly  foreseen  and  well  understood.  The  retirement 
of  so  many  Companies  within  so  brief  a  period  is  a  matter  of 
some  significance,  though  not  in  all  cases  a  surprise  to  those 
who  have  carefully  noted  the  progress  and  tendency,  perhaps 
abuse  and  perversion,  of  life  insurance,  as  indicated  from  time 
to  time  in  the  official  publications  of  this  Department.  But 
further  reference  to  this  subject  will  occupy  subsequent  pages. 

In  the  local  classification  of  those  now  remaining  in  the  State 
(August  1,  1872),  Massachusetts  is  represented  by  six  Com- 
panies ;  New  York,  by  twenty-eight ;  Connecticut,  nine ;  New 
Jersey,  three ;  Pennsylvania  and  the  District  of  Columbia,  two 
each ;  and  Maine,  Vermont,  Rhode  Island,  Wisconsin,  Illinois 
and  Missouri,  by  one  each.  The  financial  and  other  interests 
affecting  the  condition  of  these  Companies  have  been  as  fully 
and  intelligently  analyzed  and  exhibited  as  the  data  returned 
by  them  would  permit ;  and  to  the  tabulations  and  statements 
which  follow,  attention  is  respectfully  invited. 
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The  Deputy  Commissionership. 
Since  the  adjournment  of  the  Legislature  of  the  present  year, 
the  Commonwealth  has  lost  a  tried  and  faithful  officer,  by  the 
death  of  its  Deputy  Insurance  Commissioner,  Hon.  George  W. 
Sargent,  whose  impaired  health  had  for  some  months  unmis- 
takably indicated  the  fatal  result.  Mr.  Sargent  was  appointed 
one  of  the  Insurance  Commissioners  of  the  State,  in  connection 
with  Elizur  Wright,  in  1858.  This  position  he  continued  to 
hold  till  1866  ;  when,  upon  the  appointment  of  Mr.  Sanford,  * 
under  the  statute  of  that  year,  reducing  the  number  of  Com- 
missioners to  one,  he  was  retained  as  the  Chief  Assistant  in  the 
Department,  and  was  finally  appointed  Deputy  Insurance  Com- 
missioner under  sanction  of  the  Legislature  of  1871.  Occupied 
mainly  in  the  official  examination  of  Companies,  and  in  the 
supervision  of  numerous  departmental  details  pertaining  espe- 
cially to  Fire  and  Marine  Insurance,  he  became  widely  known 
and  highly  esteemed  both  at  home  and  abroad.  Pure  in  charac- 
ter, conscientious  in  purpose,  faithful,  patient  and  courteous  in 
the  discharge  of  every  trust,  he  honored  the  Department  and 
the  Commonwealth  through  all  his  official  career. 

Hon.  Stephen  H.  Rhodes,  of  Taunton,  succeeds  Mr.  Sargent 
as  Deputy  Commissioner,  and  has  promptly  entered  upon  the 
duties  of  his  office.  His  legislative  experience,  especially  as  a 
member  of  the  Joint  Standing  Committee  on  Insurance  in  1870, 
and  as  Chairman  in  1871,  with  his  long  and  practical  familiarity 
with  the  business  of  insurance,  will  enable  him  to  meet  success- 
fully the  demands  of  the  new  service  delegated  to  him. 

Companies  Admitted  and  Withdrawn. 

While  only  fifty-six  Life  and  Accident  Companies  are  now 
authorized  in  Massachusetts,  the  Detailed  Statements  of  the 
present  Report  include  three  or  four  whose  retirement  has  taken 
place  since  their  publication  was  commenced.  The  tabulated 
results  appearing  in  the  text  of  the  Report,  however,  represent 
only  those  authorized  in  the  State. 

One  new  Company,  the  Republic  Life,  of  Chicago,  whose 
financial  and  business  statements  will  be  found  in  thp  proper 
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action  in  these  pages,  has  been  admitted  since  the  last  Re- 
and  nine  others  have  retired. 

nie  Commonwealth  Life,  of  New  York,  voluntarily  withdrew 
early  in  the  year  ;  not  from  any  lack  of  confidence  on  the  part 
of  the  Commissioner,  but  simply  for  the  purpose  of  curtailing 
its  business  to  smaller,  and  consequently  less  expensive  and 
more  easily  managed,  territory.  The  Delaware  Mutual,  admit- 
ted in  1870,  has  also  withdrawn,  for  similar  reasons.  The 
International  Life  and  Trust  Company,  also  admitted  in  1870, 
has  ceased  doing  business  in  the  State. 

The  Craftsmen's  has  consolidated  its  business  and  re-insured 
its  risks  with  the  Hope  Mutual ;  the  Empire  Mutual,  which  last 
year  re  insured  the  outstanding  risks  of  the  American  Tontine 
and  the  Farmers' and  Mechanics',  and  also  assumed  the  American 
liabilities  of  the  International  Life  Assurance  Society  of  London, 
England,  has  now  perfected  a  similar  negotiation  for  itself  with 
the  Continental;  the  Amicable  Mutual  has  re-insured  with  the 
Guardian  Mutual ;  and  the  Mutual  Protection,  after  having 
absorbed  the  Widows'  and  Orphans'  Benefit,  and  changed  its 
own  name, -under  legislative  sanction,  to  the  Reserve  Mutual, 
has  finally  merged  itself  with  its  outstanding  risks  in  the 
Guardian  Mutual ;  the  Hercules  Mutual,  by  dint  of  mismanage- 
ment and  inexperience,  has  fallen  into  the  hands  of  a  receiver ; 
but  arrangements  are  reported  in  progress  for  the  re-insurance 
of  its  limited  amount  of  risks.  Thus  ends  the  mortuary  record 
of  Companies  for  the  present  Report. 

Several  of  the  Companies  remaining  in  the  State  have 
increased  their  paid-up  capital,  during  the  past  year :  the 
American  Popular,  by  an  addition  of  150,000  ;  the  Anchor, 
$56,000;  the  Homoeopathic,  825,000  ;  the  Hope,  $35,000  ;  the 
Merchants',  $17,000;  the  United  States,  $50,000;  and  the 
Asbury  returns  a  cash  contribution  of  $50,000  to  its  re-insur- 
ance fund. 

Business — New  and  Old. 
The  following  tabulations  exhibit,  in  comprehensive  form, 
the  volume  of  business  transacted  and  held  by  the  several 
Companies  represented  in  Massachusetts.  The  first  shows,  in 
classifi'  \  results,  the  business  of  1871,  with  its  net  increase  or 
decrease  as  compared  with  the  previous  year.     The  second 

[See  page  xviii. 
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—$3,671,674  00 
-j-146,114  00 
—2,431,069  00 
+2,269,485  00 
—1,291,622  00 
—741,325  00 

—$93,178,557  56 
—$98,350,050  68 

—1,317 

+254 
—902 
+944 
—444 
—318 

—38,174 
—40,113 

$7,411,151  00 

3,994,091  00 
7,912,526  00 
4,104,804  00 
3,578,048  00 
1,482,089  00 

CO  CO 

1— 1  1— t 

CO  CD 

»o  O 

lO 

co~  rtT 

rH  CD 
lO  i—i 
r-T  CO" 
rH  CM 

co  co 

3,007 
2,432 
3,496 
1,884 
1,817 
829 

132,358 

139,633 

168 
42 
2 
48 

.1,034 
1,114 

1        1        1        1      rH  \ 

rH  rH 
rH  rH 

503 
440 
1,151 

236 
418 
154 

32,785 
34,926 

2,336 
1,950 
2,343 
1,600 
1,398 
675 

98,528 
103,582 

1862, 
1864, 
1849, 
1850, 
1860, 
1866, 

Security,        .       .  . 

Travelers',  

Union  Mutual,  .... 
United  States,  .... 
Washington,  ..... 
World  Mutual,  .... 

Totals,  

Grand  Totals,  .... 
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xvi  REPORT  OF  THE 


Policies  Terminated  in  1871. 


No.  of 

Percentage. 

NAME  OF  COMPANY. 

Amount  Insured. 

Policies. 

No. 

Amount. 

Massachusetts  Companies. 

Berkshire,  

1,022 

W>  182  3°4 

00 

20  37 

19.15 

John  Hancock  Mutual, 

2,289 

5,284,452 

00 

26.85 

2650 

Massachusetts  Mutual, . 

2,990 

6,663,801 

00 

"21.20 

20.46 

New  England  Mutual, . 

4,231 

11  10°  861 

00 

18.06 

15.89 

State  Mutual,  .... 

305 

u_ 

9.12 

9.58 

jLotais,  ..... 

i  n 

1U,00« 

125,830,857 

62 

19.88 

18  45 

Companies  of  other  States. 

iEtna,  

8,293 

$22,073,399 

00 

in  i(j 

OA  O  C 

20.85 

American  Popular, 

556 

1,462,541 

00 

i  a  oo 
19  82 

oo  oo 

22.33 

Anchor,  

1,930 

4,409,600 

00 

OA  CO 

00.02 

CO  T A 

0O.74 

Asbury,  

1,659 

3,623,219 

00 

err  0"7 

C.A  P.A 

09.09 

Atlantic  Mutual,  .... 

2,053 

3,756,186 

00 

A  1  P.  A 

41.04 

no  Q7 

oo.o7 

Brooklyn,  . 

2,594 

6,527,610 

00 

/loir 

48.1o 

A  A  OO 

44.33 

Charter  Oak,  • 

5,941 

14,139,502 

00 

CIA  AO 

24.92 

23.00 

Connecticut  General,  . 

834 

1,724,422 

30 

on  fid 

07  OA 

Connecticut  Mutual,  . 

6,711 

20,190,457 

00 

1  fk  QA 
1U  Vi 

1  1  1  A. 

ll.ltt 

Continental,  Hartford, 

2,691 

4,484,875 

00 

no  a  o 

28  43 

nT  A  A 

27.44 

Continental,  New  York, 

7,872 

17,912,035 

89 

do  70 

OO  QA 

32  89 

Eclectic,  

1,237 

2,593,799 

67 

a  a  no 

46  26 

A  O  AO 

48.08 

Economical  Mutual,  . 

702 

1,920,869 

84 

20.07 

Jo.oo 

Empire  State,  . 

1,233 

2,060,000 

00 

AO  AC 

48.05 

A  n  oo 

4o.oo 

Equitable,  

4,154 

17,163,166 

00 

1  1  A(\ 

11.40 

1  1  OQ 

11. yo 

Excelsior,  

1,345 

2,978,616 

00 

co  co 

oo. 53 

A  A  A/3 

49.90 

Germania,  

2,118 

2,838,051 

25 

ft  ftl 

Globe  Mutual,  .... 

3,313 

9,324,646 

00 

0"7  A  1 

27.91 

OA  AA 

30.90 

Government  Security,  . 

161 

514,000 

00 

A  O  A  A 

43.99 

41.67 

Guardian  Mutual, 

3,752 

7,885,285 

00 

34.77 

33.67 

Hartford,  Life  and  Annuity, 

800 

1,627,501 

00 

29  01 

27.55 

Home, .  *  

1,907 

3,764,250 

00 

16.97 

16.23 

Homoeopathic,  .... 

932 

1,969,995 

00 

43  15 

40.11 

Hope  Mutual,  .... 

2,776 

5,727,343 

00 

58  08 

58.79 

Knickerbocker,  .... 

5,500 

15,384,077 

49 

26.81 

25.21 

Life  Association,  .... 

2,763 

.14,187,694 

00 

35.48 

31.20 

INSURANCE  COMMISSIONER. 


Policies  Terminated  in  1871 — Concluded. 


NAME  OF  COMPANY. 

No.  of 

Amount  Insured. 

Percentage. 

Policies. 

No.  | 

Amount. 

Manhattan,  

2,142 

$6,235,622  00 

15.81 

14.08 

Merchants',  

529 

1,006,000  00 

100.19 

88.28 

Metropolitan,  .... 

5,634 

6,658,456  00 

6107 

50  74 

Mutual,  New  York, 

9,592 

29,003,070  00 

13.45 

11.98 

Mutual  Benefit,  .... 

2,297 

9,372,734  00 

6.15 

7.14 

National  Capital, .... 

272 

1,446,500  00 

88  60 

85  40 

National,  Montpelier,  . 

401 

898,093  00 

12.43 

14.70 

National,  New  York,  . 

2,117 

3,981,771  00 

47.04 

41.14 

National,  Washington, . 

2,359 

5,587,943  00 

32.38 

30.03 

New  Jersey  Mutual,  . 

1,058 

2,112,936  07 

27.11 

26.37. 

New  York,  

7,186 

22,803,854  96 

19.13 

20  58 

North  America,  .       .       .  . 

2,636 

7,304,228  00 

20.49 

20.49 

Northwestern  Mutual,  . 

6,764 

16,018,407  02 

19.24 

24.68 

Penn  Mutual,  .... 

850 

2,516,402  00 

12.18 

11.04 

Phoenix,  ! 

6,031 

13,324,064  00 

24.61 

23  60 

Provident  Life  and  Trust,  . 

521 

1,297,868  00 

15.85 

13.81 

Republic,  

Security,     .       .      •       .  . 

ft  fi9^ 

1 ^  i  k±  o*7A  nn 
io,io*,y/u  uu 

4.0  Q1 

tJU.^tl 

XldVvlCl  o  ,      .                .                .                .  . 

1,399 

2  615Q71  00 

23  90 

22  91 

Union  Mutual,  .... 

3,819 

9,243,751  CO 

24.08 

25.61 

united  otates,  .... 

±,<  OU 

22.20 

23.08 

Washington,  .... 

3,164 

6,577,540  00 

27  55 

25.02 

World  Mutual,    .      .      .  . 

985* 

200,947  36* 

36.21 

3.60 

Totals,  

141,386 

$357,877,023  85 

20  87 

19.43 

Grand  Totals, 

152,223 

$383,707,881  47 

20.80 

19.36 

*  Apparently  errooeous,  but  so  returned  by  the  Company. 
C 
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tabulation  exhibits,  in  similar  classification,  the  outstanding 
insurance  carried  by  each  Company  at  the  close  of  the  year, 
after  excluding  all  cancelled  or  otherwise  terminated  risks.  A 
comparison  of  the  aggregates  presented,  will  suggest  interesting 
and  instructive  considerations. 

The  annexed  aggregated  summary  of  new  business  tran- 
sacted by  all  the  Life  Companies  represented  in  Massachusetts, 
during  the  last  sexennial  period,  commencing  with  the  extra- 
ordinary development  of  1866,  will  be  found  a  convenient  and 
comprehensive  form  for  reference. 


Increase  oeDecrease. 

TEAR. 

Policies. 

Amount  Insured. 

• 

Policies. 

Amount  Insured. 

1866,  . 

118,797 

$353,362,870  00 

+35,251 

+$119,854,456  00 

1867.  . 

144,749 

419,859,434  00 

+25,952 

+66,496,564  00 

1868,  . 

167,139 

477,904,806  00 

+22,390 

+58,045,372  00 

1869,  . 

181,683 

485,485,839  00 

+14,544 

+7,581,033  00 

1870,  . 

179,746 

426,514,757  00 

—1,937 

*  —58,971,082  00 

1871,  . 

139,633 

328,164,706  00 

—40,113 

—98,350,051  00 

It  will  be  observed  that  the  business  of  1871  shows  a  contin- 
ued and  very  noticeable  reduction.  Of  the  sixty-three  Com- 
panies included  in  our  tabulations  for  1870,  sixteen  reported  an 
excess  of  new  business  amounting  to  thirty-four  millions  over 
the  previous  year,  and  forty-seven  exhibited  a  decrease  of  nearly 
ninety  millions.  The  same  comparison  for  1871  indicates  that 
eleven  of  the  fifty-six  Companies  now  represented,  have  secured 
an  excess  of  seven  millions  over  1870  ;  while  forty-five  exhibit 
a  decrease  nearly  approaching  one  hundred  millions. 

In  the  exhibit  of  all  outstanding  insurance  at  the  close  of 
1870,  fifty-four  of  the  Companies  then  represented  had  made 
an  increase  of  nearly  one  hundred  and  seventy  millions  over 
1869  ;  while  only  nine  of  the  sixty-three  had  made  a  loss  of 
less  than  fourteen  millions.  The  same  tabulation  for  1871, 
which  appears  in  the  preceding  Summary,  shows  that  thirty- 
two  of  the  fifty-six  Companies  now  included,  have  added  fifty- 
four  millions  to  their  outstanding  risks  ;  while  the  remaining 
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twenty-four  exhibit  a  decrease  of  about  fifty-five  millions.  As 
the  net  result,  the  aggregate  amount  of  insurance  retained  by 
these  Companies  at  the  end  of  the  year,  shows  a  small  reduction 
from  that  held  by  them  in  1870.  The  falling  off  in  the  aggre- 
gate held  by  all  the  Companies  is  nearly  forty-two  millions,  as 
compared  with  the  previous  year. 

It  should  be  stated  that  the  tabulations  from  which  these 
very  significant  statistics  are  drawn,  have  been  carefully  com- 
piled from  the  returns  made  by  the  several  Companies.  In 
various  instances  the  policy  data  appearing  upon  the  registers 
of  the  Department  have  been  revised  by  those  of  the  Com- 
panies. If  in  other  cases  any  apparent  discrepancy  appears,  it 
is  traceable  to  imperfect  or  incomplete  returns,  of  which  it  is 
hoped  another  year  will  secure  a  careful  revision. 

In  connection  with  these  statistics  of  new  and  old  business, 
we  introduce  also  a  statement  of  terminated  insurance,  includ- 
ing amounts  which  have  ceased  by  lapse,  surrender,  purchase,  * 
death,  etc.  As  will  be  seen,  the  returns  made  by  the  Companies 
strike  out  of  existence  upwards  of  150,000  policies,  and  nearly 
$384,000,000  of  insurance,  the  latter  more  than  $120,000,000 
in  excess  of  1870. 

Life  Insurance — Past,  Present  and  Future. 

The  statement  made  in  our  last  Report  in  regard  to  the  pro- 
gress of  life  insurance  in  the  United  States,  then  predicated 
upon  the  exhibit  of  1870  and  some  previous  years, — namely, 
that,  although  the  business  had  gone  on  increasing,  its  volume 
in  that  direction  was  making  slower  advance, — cannot  now  be 
safely  re-affirmed.  While  the  ratio  of  growth  was  reasonably 
fair  in  1869-70,  the  constantly  ebbing  tide  of  expansion  denoted 
a  speedy  approach  to  another  turning  point  which  has  now  been 
reached,  as  shown  by  the  statistical  results  just  presented.  But 
when  the  causes  which  produced  the  sudden  and  extraordinary 
growth  at  one  time  reached  by  the  business  in  this  country  are 
properly  understood,  the  more  moderate  pace  at  which  it  now 
proceeds  will  seem  but  the  very  natural  and  necessary  sequence. 
There  is  in  this,  however,  no  ground  for  discouragement  in 
regard  to  the  prospective  interests  of  the  business. 

As  already  indicated,  the  remarkable  and  unprecedented 
advance  of  life  insurance  accomplished  its  longest  stride  in 
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1866.  Its  most  rapid  expansion,  extending  from  1864  to  1868, 
inclusive,  rising  from  $382,569,890  to  11,981,915,920,  may  be 
fairly  presumed  to  have  resulted  from  the  combined  operation 
of  several  causes.  Being  an  institution  of  real  and  intrinsic 
value,  it  was  inevitable  that,  as  soon  as  Companies  were  estab- 
lished in  this  country,  and  in  readiness  to  issue  policies  on 
lives,  people  should  hasten  to  avail  themselves  of  the  opportu- 
nity so  auspiciously  presented.  The  institution  possessed  some- 
thing of  the  charm  of  novelty,  and  was  eagerly  sought  for.  The 
want  was  wholly  unsupplied  ;  but,  as  soon  as  the  means  for  its 
satisfaction  were  known  and  understood,  the  supply  rushed  in 
to  meet  the  demand  as  suddenly  as  air  rushes  into  a  vacuum. 

The  marvellous  alacrity  with  which  life  insurance  was  taken 
up  cannot,  however,  be  wholly  explained  in  this  way.  Savings 
banks  meet  a  real  want,  as  well  as  Life  Insurance  Companies ; 
and  yet  their  introduction  and  multiplication  have  been  steady 
»  and  gradual,  not  quick  and  sudden.  Life  insurance  has  been 
successfully  introduced  into  other  countries  besides  America, 
without  at  once  attaining  the  gigantic  proportions  already 
reached  in  our  own, — a  fact  from  which  many  suggestive  les- 
sons may  be  drawn. 

It  is  to  be  observed  that  this  unparalleled  growth  of  the  busi- 
ness occurred  during  a  period  in  which  finances  were  in  an 
unsound  condition.  The  currency  of  the  country  was  largely- 
depreciated,  and  its  ordinary  business  relations  were  seriously 
disturbed.  The  payment  of  premiums  in  a  depreciated  cur- 
rency secured  an  obligation  likely  to  mature  at  a  remote  period 
and  to  be  redeemed  in  specie.  Thus  the  financial  position  of 
affairs  may,  perhaps,  in  some  measure  have  favored  the  expan- 
sion of  life  insurance. 

We  are  of  opinion,  however,  that  its  rapid  development  in 
the  United  States  is  to  be  imputed  mainly  to  the  operation  of 
the  insurance  laws  of  this  Commonwealth,  and  of  some  other 
States.  These  laws  have  exercised,  in  a  preeminent  degree,  a 
controlling  and  healthful  influence  in  shaping  and  developing 
the  business  in  this  country.  Hence,  the  great  and  marked 
contrast  between  its  history  and  management  here  and  else- 
where. In  the  United  States,  life  insurance  has  been  introduced 
and  has  grown  up  under  the  sanction  and  authority  of  a  State 
supervision.    It  was  established  in  England,  Germany  and 
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France  under  entirely  different  auspices.  The  results  accruing 
from  this  difference  have  operated  largely  and  constantly  to  the 
advantage  of  the  American  Companies,  and  have  been  made 
the  most  of  by  them.  Their  emissaries,  stimulated  by  the 
promise  of  high  commissions,  have  traversed  the  country  in 
every  direction,  proclaiming,  in  printed  publication  and  by  per- 
sonal appeal,  in  every  city,  town  and  village,  the  sanction 
obtained  from  State  authority  by  the  Companies  they  repre- 
sented. Certainly,  it  is  not  strange  that  the  spread  of  life 
insurance  should  have  attained  a  rate  seemingly  almost  miracu- 
lous, when  heralded  as  a  humane  and  beneficent  institution, 
guaranteed  and  sanctioned  by  the  authority  of  the  States. 
Meanwhile,  but  too  often,  we  regret  to  say,  has  it  been  made  in 
reality  but  an  instrument  by  means  of  which  private  individuals 
have  raised  themselves  to  positions  of  emolument  and  power. 

Companies  which  are  tempted  at  times  to  murmur  at  the  in- 
convenience and  hardship  (if  hardship  it  be)  of  being  obliged 
to  furnish  statements,  schedules  and  other  returns  to  so  many 
different  States,  should  remember  that  many  of  them  have 
grown  rich  and  powerful  in  the  past  through  the  aid  of  State 
laws.  We  are  no  advocate  of  arbitrary  or  unnecessary  require- 
ments. Indeed,  the  Massachusetts  Department  has  never  been, 
and  we  trust  never  will  be,  open  to  such  a  charge.  But  every 
Company  will  find  its  own  best  interests  promoted  by  a  willing 
and  courteous  compliance  with  all  reasonable  conditions,  espe- 
cially when  involving  information  necessary  to  the  establish- 
ment of  public  confidence. 

Having  thus  briefly  referred  to  the  course  which  life  insur- 
ance has  taken  in  this  country,  the  question  now  arises  whether 
there  is  about  to  be  a  reaction,  and  whether  the  tide  of  public 
opinion  is  about  to  set  in  a  different  direction.  In  other  words, 
the  question  is  whether  the  public,  after  having  so  long  cherished 
unbounded  confidence  in  the  efficacy  of  government  supervi- 
sion, is  about  to  come  to  the  conviction  that  it  ought  to  be  aban- 
doned altogether ;  and,  if  so,  whether  insurance  is  likely  to 
suffer  in  consequence. 

The  people  of  this  Commonwealth  have  of  course  no  direct 
interest  in  the  official  management  of  any  Insurance  Depart- 
ment, except  their  own  ;  but  in  a  general  view  of  the  condition 
and  prospects  of  the  business  of  insurance,  the  probable  or  pos- 
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sible  influence  of  the  recent  investigation  into  the  insurance  * 
administration,  of  a  neighboring  State  cannot  be  overlooked. 
"While  scrupulously  and  emphatically  ignoring  all  personal  ref- 
erence, reflection  or  design,  the  event  may  not  improperly  be 
cited  as  the  most  memorable  which  the  year  has  developed  in 
this  connection,  especially  as  affecting  life  insurance,  which,  in 
the  opinion  of  many,  will  be  seriously  checked  by  the  results 
reached  in  that  investigation.  The  apprehension  in  some  quar- 
ters, therefore,  that  public  confidence  in  the  trustworthiness  of 
government  supervision  may  be  thereby  shaken,  can  hlrdlv  be 
deemed  a  surprise.  Consequently,  the  bearing  of  these  results 
upon  the  prevailing  public  sentiment  as  to  the  value  and  ex- 
pediency of  any  interference  on  the  part  of  the  government 
with  insurance  interests,  becomes  at  once  a  pertinent  considera- 
tion. 

If  the  people  of  Massachusetts  have  been  accustomed  to  rely 
exclusively  upon  the  protection  afforded  by  the  Insurance  De- 
partment for  their  security,  especially  in  life  insurance,  they 
may  learn  a  useful  lesson  from  what  has  taken  place  in  the 
connection  referred  to.  An  Insurance  Department  does  not 
supersede  the  necessity  for  the  exercise  of  private  vigilance. 
The  responsibility  for  the  administration  of  Insurance  Compa- 
nies properly  belongs  to  their  members  or  shareholders,  and  it  is 
not  the  intention  of  the  laws  of  this  State  to  relieve  them 
from  such  responsibility.  The  parties  actually  and  personally 
interested  are  clothed  with  a  special  authority,  which,  in  cooper- 
ation with  departmental  surveillance,  may  go  very  far  in  se- 
curing good  management  and  effectual  protection. 

The  principal  function  of  this  Department  is  to  make  more 
readily -accessible  a  knowledge  of  the  facts  on  which  the  judg- 
ment of  private  individuals  is  to  be  exercised  It  is  beyond  all 
doubt  a  matter  of  absolute  right,  on  the  part  of  policy-holders, 
to  require  that  the  Companies  in  which  they  are  insured  should 
always  be  possessed  of  assets  equal  in  amount  with  the  value 
of  their  liabilities.  Their  right  to  a  knowledge  of  the  fact  that 
these  assets  are  actually  held  by  the  Companies,  is  no  less  abso- 
lute. The  Legislature  of  Massachusetts,  in  assigning  to  the 
Insurance  Department  its  duties,  has  determined  that  there  is, 
in  its  own  judgment,  some  difference  at  least  between  the  busi- 
ness of  insurance  and  that  transacted  in  other  connections.  It 
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has  determined  that. this  difference  is  at  least  sufficient  to  war- 
rant, to  a  certain  extent,  the  interposition  of  its  authority.  But 
the  exercise  of  such  authority,  as  undertaken  by  the  State  of 
Massachusetts,  is  confined  within  narrow  limits.  This  Common- 
wealth only  interferes  so  far  as  may  be  necessary  to  secure  for 
her  citizens  that  which  is  indisputably  their  right,  namely,  a 
sufficiency  of  assets  in  possession  of  the  Companies,  and  the 
means  for  obtaining  a  knowledge  of  its  existence.  The  reason 
for  the  attempt,  on  the  part' of  the  State,  to  secure  these  rights 
for  her  citizens,  is  found  in  the  peculiar  nature  of  insurance 
interests  and  obligations.  Nor  have  recent  events,  viewed  in 
any  aspect,  shown  that  such  a  government  supervision  is  neces- 
sarily either  mischievous  or  useless. 

But,  though,  as  already  intimated,  the  people  of  Massachu- 
setts have  no  direct  interest  in  the  official  administration  of  any 
other  Insurance  Department,  they  have  an  interest  in  the  proper 
management  of  all  Insurance  Companies,  wherever  organized, 
that  do  business  within  their  borders.  It  is  their  interest  and 
their  right  to  know  what  the  principles  are,  upon  which  the 
funds  of  the  Companies  are  appropriated  and  their  business 
conducted.  It  is  certainly  a  matter  of  importance  to  them  to 
know  whether  any  portion  of  these  funds  are  used  for  the  pur- 
pose of  influencing  legislation  anywhere,  or  for  any  other  object 
not  legitimately  within  the  proper  and  beneficent  scope  of  the 
business  of  insurance.  But  it  is  a  matter  of  very  special  and 
grave  importance  to  them  that  no  portion  of  such  funds  should 
be  perverted  to  the  improper  purpose  of  influencing  legislation 
in  this  State. 

For  the  sake  of  drawing  the  attention  of  the  people  of  this 
Commonwealth  to  this  subject,  and  to  the  general  interests 
involved  in  its  discussion,  we  may  with  propriety  quote  a  few 
sentences  from  the  majority  report  of  the  New  York  committee 
making  the  investigation  herein  referred  to.  Suggesting,  as 
they  do,  the  dangers  inevitably  resulting  from  the  mismanage- 
ment of  company  finances,  as  also  the  necessity  and  duty  of 
maintaining  a  legitimate  and  equitable  administration,  the 
words  of  the  committee,  which  are  cited  only  for  the  purpose 
of  such  illustration,  possess  pertinence  and  force.  Commenting 
on  the  large  amounts  voluntarily  paid  by  some  of  the  Compa- 
nies to  the  Superintendent  and  for  other  purposes,  they  say : — 
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"  The  officers  and  managers  of  some  of  these  companies  seem,  in  the  minds 
of  your  committee,  to  have  wilfully  misconceived  the  purposes  of  insurance. 
The  law  by  which  they  were  organized,  and  the  confidence  reposed  in  them 
by  the  insured,  suppose  that  the  affairs  of  the  companies  will  be  administered 
by  their  officers  and  directors,  not  for  selfish  purposes,  but  in  the  interest  of 
the  policy-holders  and  the  public.  Widows  and  orphans  are  dependent  upon 
these  institutions  for  the  means  of  support.  And  property  owners,  otherwise 
bankrupted  by  unavoidable  calamity,  rely  upon  them  for  the  means  wherewith 
to  rebuild  their  broken  fortunes ;  and  the  insurance  interests  of  the  country 
are  now  so  vast,  that  the  welfare  of  society  itself  is  dependent,  to  a  serious 
extent,  upon  the  honest  and  economical  management  of  these  companies. 

"  Liberality  is  best  exemplified  when  we  expend' or  bestow  that  which  we 
ourselves  possess,  and  not  that  which  we  hold  in  trust  from  others  for  safe 
keeping  and  profitable  investment.  The  prodigality  of  many  of  the  companies, 
in  proffering  large  fees  for  examinations,  in  expending  large  sums  for  '  coun- 
sel,' and  upon  outside  parties  in  the  performance  of  doubtful  and  unwarrant- 
able services,  and  in  contributing  to  large  funds  by  which  to  secure  unwise 
and  injurious  legislation  and  to  corrupt  legislators,  should  receive  the  most 
emphatic  condemnation.  Your  committee  believes  that  at  no  time  since  the 
insurance  department  was  organized  has  it  been  necessary  to  use  money  to 
secure  the  passage  of  just  and  proper  laws  to  further  the  best  interests  of  insur- 
ance ;  whose  humane  purposes,  when  rightly  carried  out,  commend  it  to  the 
good  will  of  all.  The  fact  that  such  large  sums  have  been  thus  used  in  an 
illegal  manner,  discloses  not  only  corrupt  and  selfish  motives,  but  an  abuse  of 
the  various  trusts  reposed,  which  must  sooner  or  later  destroy  all  confidence, 
and  effect  the  overthrow  of  the  entire  insurance  interest,  as  at  present 
administered." 

These  views  will  at  once  commend  themselves  to  every  honest 
legislator,  as  well  as  to  every  judiciously  conducted  Insurance 
Company.  All  such  will  coincide  with  us,  and  with  this  Com- 
mittee, that  any  application  of  the  funds  of  an  Insurance  Com- 
pany for  the  purpose  of  influencing  legislation,  or  for  any  of  the 
purposes  indicated  in  the  report  here  cited,  either  in  the  State 
of  New  York  or  elsewhere,  should  be  carefully  avoided.  It  is 
an  unwelcome  inference,  that  the  officers  of  some  of  the  Compa- 
nies may  have  committed  grievous  error  in  this  respect.  And 
if,  in  consequence,  insurance  officers  are  unable  hereafter  to  use 
official  certificates  in  the  extension  of  their  business  with  as 
much  effect  as  heretofore,  it  will  be  in  part  because  public  con- 
fidence has  been  undermined  through  the  action  of  some  of  their 
own  number  ;  and  so,  also,  any  impairment  of  the  insurance 
interest  may  be  in  some  degree  traceable  to  the*  same  source. 

Still,  the  largely  reduced  rate  at  which  life  insurance  is  now 
advancing  is  not  to  bo  attributed  to  this  cause  alone  ;  other 
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circumstances  cooperate  in  producing  the  reaction.  Perhaps 
there  is  no  reason  to  regret  its  slower  progress.  Society  will 
readily  accommodate  itself  to  the  change.  But  the  greatest 
disaster  which  could  possibly  befall  the  cause  of  life  insurance, 
would  be  its  prostitution  to  speculative  gains  and  private  emolu  - 
ment.  And  yet  it  has  been  rapidly  tending  in  that  direction. 
Emphatically  a  beneficent  institution,  its  own  merits  are  its 
sufficient  recommendation.  So  long  as  it  trusts  to  them  alone, 
its  position  is  assured. 

Financial  Summary. 

The  summary  of  Company  finances  submitted  in  this  con- 
nection indicates  a  small  decrease  of  surplus  as  regards  policy- 
holders, after  making  provision  for  all  liabilities,  including 
premium  reserve,  the  latter  amounting  to  two  hundred  and 
fifty-one  millions,  thirty  millions  in  excess  of  1870. 

The  whole  number  of  Companies  represented  in  the  tabula- 
tion show  a  net  aggregate  decrease  of  their  surplus  of  nearly 
$ 900,000,  against  a  decrease  of  two  millions  in  1870.  As  com- 
pared with  1870,  this  may  be  considered  a  very  favorable  result, 
especially  when  it  is  remembered  that  a  very  large  amount  of 
heretofore  admitted  assets  are  now  for  the  first  time  excluded. 

The  gross  liabilities  of  the  same  Companies,  including  nearly 
nine  millions  of  cash  guarantee  capital,  have  been  increased 
twenty-eight  millions,  and  their  gross  income  two  millions,  in 
excess  of  1870.  Their  gross  expenditures  in  1871  show  an 
aggregate  of  nearly  eight  millions  in  excess  of  the  previous 
year;  while  their  expenditures  in  1870  were  fifteen  millions, 
and  their  income  ten  millions,  in  excess  of  1869. 

The  "  unadmitted  assets  "  referred  to,  were  in  most  cases 
reported  by  the  Companies  in  compliance  with  the  blank 
adopted  by  the  National  Insurance  Convention.  A  seriatim 
inquiry  into  the  precise  nature  of  these  various  items,  as  re- 
ported, developed  the  fact  that,  in  several  instances  and  under 
misapprehension,  amounts  had  been  included  as  "  unadmitted 
assets  "  which  propriety  and  equity  would  have  clearly  admitted. 
Desiring  to  do  justice  to  every  Company,  and  to  deal  with  all 
alike,  we  have  placed  such  amounts  in  their  proper  connection 
as  legitimate  and  valid  assets.  The  items  excluded  for  the  first 
time  are  such  as  "  agents'  balances,"  "  cash  in  the  hands  of 

[See  page  xxxii. 


xxvi  REPORT  OF  THE 


«-  b- 

g  rH 


CM 

OS 

CO 

io 

b- 

o 

CO 

Oi 

'  rH 

rH 

b. 

rH 

»  & 

CO 

rH 

CM 

° 

° 

l° 

lO 

OI 

CO 

rH 

GO 

Oi 

rH 

co 

CO 

GO 

OS 

lO 

rH 

CO 

OS 

s 

CO 

22 

?s 

o 

co 

rH 

CM 

a  »  S 

^ 

"i* 

°v 

rH 

OS 

CO 

CO^ 

f?  -c  o 

o 

rH 

CO 

rH 

rH 

rH 

H 

cm" 

cT 

rrT 

co" 

52 

b- 

CO 

o 

Oi 

CO 

CM 

£^ 

CO 

rH^ 

0 

1" 

TTr 

CO 

00 

o 

CO 

OS 

GO 

rH 

b» 

CM 

CO 

o 

CO 

n 
<u 

rH 

ex. 

rH 

r-( 

iH 

t~ 

Oi 

GO 

OS 

CM 

CM 

rH 

33 

Oi 

O 

O 

CO 

O 

GO 

rH 

b. 

CO 

CM 

CO 

s 

o 

O 

o 

rH 

CO 

b- 

co 

rH 

rH 

o 

.2 

co^ 

r_i. 

GO 

CO 

CO 

*^ 

Oi 

h1 

o 

CO 

go" 

Co" 

b- 

rH 

CM 

CM 

o 

rH 

co" 

co 

T— I 

iO 

iO 

o 

O 

CO 

CO 

OS 

rH 

O 

*" i. 

CO 

CO 

CM 

00 

rH 

rH 

CO 

C5 

rH 

rH 

O 

rH 

H 

lO 

b- 

CO 

CO 

GO 

O 

CO 

CO 

rH 

b- 

CM 

o 

b» 

CO 

rH 

CM 

rH 

rH 

rH 

rH 

00 

CO 

GO 

rH 

rH 

rH 

CO 

!>» 

rH 

CO 

b- 

o 

CM 

OS 
IB 

rH 

rH 

rH 

Oi 

CO 

rH 

CO 

b- 

CO 

CO 

CO 

v^. 

s 

rH 

CI 

»6" 

rH 

rH 

OS 

lO 

rH 

lO 

rH 

co 

CO 

o 

o 

CO 

CO 

b- 

o 

CO 

CO 

b- 

rH 

CO 

GO 

GO 

1  i, 

GO 

CM^ 

rH 

rH 

CO 

co 

o 

rH 

CM 

rH 

o 

rH 

o 

CO 

iH 

CM 

rH 

Qg. 

GO 

CO 

rH 

GO 

rH 

CM 

OS 

rH 

rH 

CO 

rH 

O 

rH 

iH 

co 

O 

rH 

CM 

% 

CO 

CO 

Oi 

Oi 

»H 

CO 

CM 

rH 

rH 

O 

Oi 

O 

CM 

co  3 

CO 

rH 

rH 

b- 

co 

CM 

b- 

co 

o 

O 

rH 

co 

CM 

O  ;g 

CM^ 

cq^ 

lO^ 

rH^ 

CO 

rH^ 

C) 

lO 

CO^  * 

i 

°i. 

o  g 

Of 

r)T 

i-4 

r-T 

go" 

rH 

of 

of 

GO" 

Oi 

o" 

bT 

TH 

CO 

CM 

rH 

co 

GO 

CM 

OS 

rH 

GO 

CO 

M 

CO 

IC5 

r-l 

GO 

rH 

rH 

rH_ 

cor 

CM 

rH 

CO 

S 

§©= 

cm" 

rH" 

rH~ 

rH  CM 
b»  OJ 

GO_  Oi^ 

co"  cm" 

rH  O 
rH 


O  O 

o  o 

iq^  cq 

io"  o 

CM  O 


o 

rH 

o 

o 

o 

o 

o 

CO 

o 

o 

o 

o 

00 

o 

o 

o 

o 

icT 

cm" 

o 

co" 

cT 

cT 

CM 

o 

rH 

CO 

'•  4—  ^ 


.s 

CO 


•-O 


c3 

o  "3 


3 
3 

3 

to 

3 

w 
S5 


«9 


3 

a. 
o 
Ph 
3 

C3 

O 


3 

<3  < 


INSURANCE  COMMISSIONER. 


xxvii 


CO 

LO 

10 

CO 

C2 

lO 

10 

tH 

LO 

b- 

05 

cc 

O 

CO 

Hi 

»o 

0 

00 

co 

Ol 

b- 

00 

0 

05 

b- 

Ol 

CO 

LO 

CO 

T# 

CM 

CO 

CM 

io 

CD 

0 

CM 

b- 

CO 

rH 

1— 1 

rH 

GO 

CO 

CO 

00 

CO 

O 

Oi 

CM 

OS 

OS 

CD 

CO 

01 

°L 

b- 

CO 

oi^ 

LO^ 

CO 

CO 

CO 

CO 

O 

°i. 

rH^ 

00^ 

or 

of 

b^ 

10" 

nf 

co" 

00" 

CO" 

of 

co" 

bf 

CO 

rH 

i-T 

cm" 

Ol 

iO 

CO 

1—1 

"SH 

CO 

Ol 

Ol 

02 

lo 

CO 

CO 

CO 

i—i 

Ol 

1— 1 

Ol 

1— I 

co 
10" 

CO 

CI 

CO 

CO 

CM 

CM 

CO 

CO 

OI 

rH 

iO 

cc 

00 

O 

LO 

CO 

CO 

LO 

CO 

CO 

OS 

r— 1 

CO 

Ol 

b- 

IO 

LO 

CM 

Oi 

rH 

CO 

LO 

CM 

T+l 

co 

LO 

iO 

CO 

02 

Oi 

CM 

b- 

rH 

O 

rH 

LO 

TK 

CO 

CO 

00 

to 

CO 

Hi 

b- 

CM 

O 

O 

lO 

rH 

b". 

LO 

CO 

O 

LO 

°i. 

cq 

1— ^ 

O 

00^ 

Oi 

00^ 

00^ 

cq^ 

or 

0 

co" 

0" 

0 

cf 

lo" 

co" 

■hT 

co" 

CO 

rtf 

of 

co" 

co" 

of 

co" 

CO 

Oi 

b- 

CM 

CO 

CO 

CO 

ia> 

rH 

CO 

b- 

LO 

0 

00 

Oi 

Oi 

»a 

iO 

CM 

00^ 

co^ 

CM 

b- 

CM 

CO 

"<*i 

H 

rH 

CM 

rH 

c^ 

r-f 

of 

cc" 

r- 1 

lo" 

CO" 

cm" 

€©^ 

01 

rH 

CO 

CO 

rH 

CO 

CO 

0 

Ol 

1— 1 

iO 

LO 

Oi 

b- 

rH 

CM 

LO 

0 

0 

t— 1 

CM 

CO 

CO 

CO 

CO 

b- 

CO 

O 

LO 

co 

CO 

■^1 

rH 

COrHTtlLOOiOiOHHl>.COCOOOOil>-LOO 

HHOb-Olb-C0rH00O^tiiO0irt<b-b»Ol 
CO^O^C^lO^O^C^t^iO^ir^CO^C^CO^GO^CO^r^CO^ 

w"     co"     a"     io"  oT     oT  os"     g"     co~    co"  t)T  00" 

COiO-^iaOClCMOlOOO  b-CMOlOl'HOOO 
CO^H^t>.       cq^rH^Ol^CO       b-       SO       C^LO  r-^      CO  lO^CO 

r-T    of  h     01"    tp"  co"  nf    co"  of 

m  CO  rH 


CM 

CO 

Oi 

rH 

Oi 

Ol 

co 

CM 

CM 

CO 

rH 

CM 

b- 

00 

Ol 

O 

b- 

!>■ 

LO 

LO 

Oi 

CO 

CO 

Oi 

rH 

rH 

00 

b- 

Ol 

CO 

O 

■H-i 

b- 

b- 

b- 

CO 

CO 

b- 

fa- 

tM 

00 

Ol 

GO 

00 

b- 

CM 

02 

rH 

rH 

CO 

Ol 

b- 

O 

b- 

H-l 

LO 

CM 

00 

lO^ 

CO^ 

in 

cq_ 

LO 

cq_ 

LO^ 

00^ 

Oq 

Oi 

b^ 

CO^ 

b-^ 

00^ 

^J. 

Oi" 

0" 

co" 

Oi" 

02" 

00" 

co" 

r-T 

co" 

00" 

b^ 

go" 

TjT 

of 

co" 

CO 

H< 

CM 

LO 

LO 

co 

00 

CM 

-H 

Ol 

Ol 

CM 

rH 

b- 

CO 

LO 

CO 

CM 

b-^ 

LO 

rH 

rH 

rH 

cc^ 

CM 

01 

0 

rH 

O 

rH 

m 

CO" 

co" 

r-T 

tjT 

r-T 

r-f 

Ol 

0 

LO 

lO 

rH 

01 

0 

b- 

O 

0 

b- 

00 

rH 

LO 

rH 

"H 

0 

CO 

LO 

CO 

CO 

O 

Hi 

b- 

0 

co 

b- 

O 

co 

rH 

b- 

«o 

b^ 

b^ 

TtH 

co^ 

LO" 

GO" 

rH 

t>r 

bf 

LO" 

O 

co" 

CO 

tH 

CM 

00 

Ol 

CO 

b- 

Tt^ 

CO 

b^ 

of 

00 

cq^ 

Ol 

of 

Ol 

01 

CO 

CO 

00 

CO 

CO 

00 

b- 

0 

rH 

0 

b- 

O 

01 

rj< 

0 

b- 

LO 

LO 

b- 

O 

CO 

O 

»o 

CO 

CO 

rH 

CO 

LO 

CO 

Ol 

CM^ 

rH 

00^ 

^ 

CO_ 

cq^ 

00^ 

r-T 

of 

O 

co" 

of 

nf 

b^" 

b>f 

rH 

r— ( 

CO 

CO 

co 

CO 

CO 

CO 

Ol 

CO 

CO 

CO 

LO_ 

Ol 

cq^ 

Ol 

rH 

r-T 

r-T 

000  0000 

000  0000 

OOO  I                  O       CD  O 

iO*      o"      h  cf      CD       cf  CD" 

CM       O       lO  Ol       O       LO  O 

rH        CM        CM  rH        rH        rH  rH 


OOOOOOOO 
OOOOOOOO 

00  ooo^o^cqcq 
cf    o     16"    0"    cf    o"    iff  o" 

OOOIOOOCMO 
rHrHrHOlrHrHrHCO 


a 

M 
O 

g 


xxviii 


REFORT  OF  THE 


3  Ph 


CO  00 
CO  f-H 

o  ^ 
b^  tjT 
l>  o 

CO 
CO 


CO  CO 
CO 

co  cq^ 
10  of 

CO  CM 

o 


CO       b-  b» 

O       O  CM 

CO       O  CO 

o    o  o 

OS       CM  CO 

CO  CO 


CO  CO 

CO  CD 

CO_  Tj^ 

cT  co" 

CO  tH 

CO  lO 


co  10 
o 

00^  co^ 

o  oi 

CM  i-i 


O 

p. 


o 

co 


id  cm 

b- 

tH  CO 

T— I  CO 

O  i-t 


OS 

© 

CO 

CM 

o 

b- 

CM 

CM 

<23 

CO 

co 

rfi 

CO 

CO 

b* 

CO 

IO 

CO 

o 

CM 

OS 

CO 

o 

o 

CO 

o 

iH 

iO 

o 

CM 

iO 

IO 

CM 

CO 

CO 

CO 

CO 

CO 

rH 

b- 

o 

CO 

co^ 

CO 

CO 

CM 

iO 

CO 

C) 

CO^ 

o_ 

°i. 

CO 

of 

CI 

CO 

t>r 

CO 

cm" 

cm" 

of 

r-T 

CO 

co" 

o 

CO 

OS 

b*i 

OS 

CO 

b* 

b* 

o 

CO 

iO 

CM 

OS 

© 

CO 

OS 

CO 

b- 

cm" 

cm" 

in 

co" 

o  o 

o  o 

o  m 

\o  IO 

b-  r-1 

rH  CM 


©  o 

o  o 

O  O  I 

.-T  © 

CO  o 

f-(  CM 


3*  rH 


'  O 
o 


1 
is 


■a 

3 
8 

a 

O 


o 


Ph 

03 

o 

a 
.2 


c3  «J 


INSURANCE  COMMISSIONER.  xxix 


m 

o 

tO 

rH 

00 

CO 

CO 

rJJ 

b- 

rH 

CD 

tO 

to 

rH 

b- 

Ol 

^JH 

LO 

CO 

00 

Ol 

CO 

Hi 

rH 

Hi 

Ol 

o 

Ol 

tO 

CO 

CO 

b» 

00 

Ol 

t>. 

■Hi 

} 

Ol 

Ol 

Ol 

rH 

Ol 

CO 

rH 

Oi 

CO 

-jH 

oo 

to 

— fi 

o 

Ol 

Ol 

OI 

b- 

00 

00 

CO 

00 

CD 

Ol 

00 

CD 

CO 

CO 

£U 

Ol 

to" 

CO 

00 

Ol 

CO 

Oi 

rH 

Hi 

Ol 

00 

oo 

o 

CD 

Oi 

to 

■^i 

Ol 

CD 

tO 

to 

Ol 

rH 

Ol 

*""' 

co" 

oo" 

OI 

OJ 

to 

Ol 

o 

tO 

Ol 

o 

CT1 

O0 

CO 

Ol 

CO 

Ol 

Ol 

CD 

o 

CO 

b- 

b» 

o 

b- 

CO 

to 

LO 

Ol 

b- 

00 

CO 

rH 

Tti 

CO 

Ol 

ft 

Ol 

rH 

o 

Oi 

lO 

o 

rH 

O 

tO 

CD 

Ol 

rH 

00 

t>- 

CD 

b- 

CO 

■Hi 

t>- 

00 

Ol 

Ol 

o 

Ol^ 

T)^ 

00 

CD 

Ol 

CO 

LO 

Ol 

00 

Ol 

o" 

Ol 

to 

t— r 

oT 

CO 

to" 

© 

tO 

co" 

rH 

co" 

Ol 

to" 

to" 

to" 

rH 

CD 

r- 1 

Ol 

00 

co 

CO 

o 

o 

00 

Ol 

CO 

b» 

CO 

Ol 

00 

CO 

CD 

to 

«-+i 

LO 

CO 

rH 

© 

CO 

o 

OJ 

CO 

rH 

CD 

-Hi 

CO 

rH 

»© 

oT 

CO*" 

cb" 

co" 

rH 

to" 

co" 

of 

Tti 

CD 

r~l 

o 

CD 

o 

o 

CO 

00 

CO 

Ol 

Ol 

O 

o 

Ol 

b- 

co 

b- 

r*( 

00 

rH 

Ol 

b- 

Ol 

Oi 

rH 

b- 

to 

rH 

Ol 

to 

CD 

CD 

CO 

rH 

b- 

Ol 

Ol 

H 

b- 

co 

■Hi 

Ol 

00 

to 

CO 

00 

rH 

CO 

to 

Hi 

rH 

00 

CO 

CO 

TH 

00 

Ol 

Ol 

Ol 

o 

O 

rH 

Ol^ 

00 

r^H 

Ol 

tO 

00 

LO 

©1 

00 

Ol 

CO 

00 

oo" 

CO 

of 

to" 

t^T 

of 

co" 

CD 

go" 

©" 

"HH 

co" 

co" 

o6" 

of 

oi 

CD 

Oi 

Ol 

t"— 

oo 

CD 

tO 

o 

b» 

co 

CO 

CO 

Ol 

CD 

tO 

tO 

tO 

Oi 

CO 

tO 

*" i. 

Ol 

Ol 

CD 

OO 

to 

oT 

o 

co" 

toT 

cT 

CO*" 

b^ 

rH 

CO 

r-T 

to" 

co" 

of 

CD 

Ol 

i— < 

rH 

"Hi 

Ol 

o 

Ol 

b« 

Ol 

CO 

Ol 

to 

Ol 

oi 

© 

rH 

rH 

Ol 

Ol 

Ol 

CO 

00 

CO 

CM 

CD 

tO 

o 

00 

CD 

tO  . 

CD 

Oi 

rH 

CD 

rH 

Ol 

00 

o 

CO 

"Hi 

■^f 

CD 

b- 

to 

Ol 

00 

■Hi 

o 

rH 

CO 

rH 

o 

to 

o 

CD 

Ol 

CD 

Ol 

00 

|>_ 

r— 1 

00 

rH 

CO 

I  _ 

l>» 

Ol 

CO 

Hi 

CO 

cr" 

b"*" 

of 

b- 

t6" 

oT 

© 

b^ 

ioT 

to" 

oo" 

t>r 

■hT 

rH 

to" 

b- 

00 

CO 

00 

Oi 

CD 

Ol 

•Hi 

tO 

Ol 

Hi 

00 

b« 

*" i. 

CO 

CD 

Ol 

Ol 

Ol 

r— ' 

Ol 

!. 

CD 

CO 

00 

@& 

i-T 

of 

Ol 

rH 

rH 

rH 

co" 

o 

b» 

Ol 

Oi 

■Hi 

Oi 

tO 

rH 

rH 

b- 

CD 

Ol 

O 

rH 

OI 

CO 

tO 

tO 

CO 

oo 

o 

CD 

tO 

r— 1 

o 

LO 

b" 

Ol 

^1 

o 

o 

Ol 

LO 

00 

Oi 

Ol 

_fi 

00 

r— ( 

LO 

OJ 

Hi 

Ol 

Ol 

CO 

Oi 

Ol 

tO 

tO 

Ol 

00 

to 

Oi 

00 

1^. 

CO 

r- 1 

CM 

t>. 

lO 

t» 

!>. 

b- 

CO 

Oi 

Oi 

b- 

oo 

°i 

CO 

tO^ 

CO 

Ol 

00 

tO 

"Hi 

00 

Ol 

ocf 

of 

co" 

CO 

CO 

CO 

© 

"Hi 

CO 

CO 

CO 

to 

CO 

T-H 

o 

rH 

LQ 

CO 

CD 

rH 

Ol 

rH 

CD 

€©= 

Ol 

CO 

CO 

"— ' 

**** 

• 

Oi 

o 

rH 

O 

o 

o 

o 

o 

o 

o 

o 

o 

rti 

rH 

o 

o 

o 

o 

o 

o 

o 

o 

o 

CD 

CD 

o 

1 

1 

1 

© 

o 

© 

o 

o 

1 

o 

o 

o 

CO 

00^ 

o 

co" 

© 

co" 

o 

cT 

o 

to" 

o 

io" 

cT 

o 

I— 1 

o 

tO 

rH 

o 

to 

Ol 

o 

Oi 

Ol 

rH 

lO 

b- 

rH 

to 

Ol 

rH 

Ol 

b"^ 

rtj^ 

€©= 

r>T 

oo" 

it  * 

5Z5  5Z5 


"-3 

Ph 


3 


13 

3 

r* 


3  § 


2  3 

r3  2 

tS  is 

C3  O 

6e  ^ 


XXX 


REPORT  OF  THE 


Ratio  of  Net  Assets  or  Actual  to  Computed  Premium  Reserve, 
December  31,  1871. 


NAME  OF  COMPANY. 

Net  Assets  or  Ac- 

Net present  Val. 
of  Policies  or 

Ratio  of  Ac- 
tual to  Com- 

Corresp'g Ratios. 

tual  Premium 
Reserve. 

Computed  Pre- 
mium Reserve. 

puted  Prem. 
Reserve. 

18?©. 

1869. 

Massachusetts  Cos. 

Berkshire, 

11,780,454 

$1,699,716 

104.75 

106.18 

107  67 

John  Hancock  Mut'l, 

2,110,194 

1,905,585 

110.74 

114.07 

119.34 

Massachusetts  Mut'l, 

3,893,986 

3,578,199 

108  83 

107.48 

106.08 

New  England  Mut'l, 

10,206,255 

8,962,067 

113.88 

113.09 

114  47 

State  Mutual,  . 

1,242,781 

1,080,828 

114.99 

111  48 

115  39 

Totals, 

119,233,670 

$17,226,395 

111.66 

111.33 

117.70 

Cos.  op  other  States. 

JEtna, 

$15,565,331 

$14,093,341 

110  44 

112'.54 

118.92 

American  Popular,  . 

442,274 

379,868 

116  43 

111.12 

11190 

Anchor,  . 

406,077 

305,116 

133.09 

128  54 

223.79 

Asbury,  . 

373,882 

279,533 

133.75 

117.32 

165.98 

Atlantic  Mutual, 

862,032 

795,403 

108.38 

112.06 

12148 

Brooklyn,        .  . 

1,651,749 

1,528,836 

108.04 

10849 

109.87 

Charter  Oak,  . 

9,169,777 

8,9l2,o59 

102.89 

107.28 

114.67 

Connecticut  General, 

729,424 

554,710 

131.50 

155.26 

179  35 

Connecticut  Mutual, 

31,187,543 

C\  f    V  C\C\    1  +"  o 

25,522,158 

122.20 

139  18 

144.43 

Continental,  Hartf'd, 

2,161,713 

1,847,476 

117.01 

133.95 

143.75 

Continental,  N.  York, 

4,825,540 

4,581,976 

105.32 

103.98 

115.86 

Eclectic,  . 

304,145 

238,263 

127.65 

127.99 

225.68 

Economical  Mutual, . 

753,421 

725,038 

103.91 

101.55 

110  47 

Empire  State,  . 

302,485 

209,382 

144  46 

167.85 

- 

Equitable, 

15,676,248 

14,983,852 

104.62 

103.30 

103  23 

Excelsior, 

508,650 

454,803 

111.84 

118  06 

112.32 

Germania, 

4,335,721 

3,998,700 

108.43 

109.95 

11671 

Globe  Mutual,  . 

3,061,547 

2,972,553 

102  99 

102  09 

105  81 

Governm't  Security, 

262,762 

201,569 

130  36 

396  06 

Guardian  Mutual,  . 

2,454,476 

2,442,608 

100.49 

106.95 

109.13 

Hart'd  Life  &  Ann'y, 

686,821 

394,757 

173.99 

212.13 

276.93 

Home, 

2,953,162 

2,665,507 

110.79 

107.71 

109.91 

Homoeopathic  Mut'l, 

359,156 

316,132 

11361 

123  43 

152.46 

Hope  Mutual,  . 

481,193 

362,206 

132.85 

131.82 

378.89 

Knickerbocker,  . 

7,302,684 

7,189,527 

101.57 

103  23 

110.48 
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Ratio  of  Net  Assets,  Sc. — Concluded. 


NAME  OF  COMPANY. 

1 

Net  Assets  or  Ac- 

Net present  Val. 
of  Policies  or 

Ratio  of  Ac- 
tual to  Com- 

Corkesp'g  Ratios. 

tual  Premium 
Reserve. 

Computed  Pre-  '  puted  Prem. 
mium  Reserve.  Reserve. 

1869. 

Life  Association, 

13,543,105 

<KQ  ARK 

1  AO  OA 

102.06 

106.73 

Manhattan, 

7,164,027 

ft  1  1  Q  QQQ 
0,110,0.10 

117  10 

n<  .iy 

119.03 

122.00 

Merchants' 

144,815 

ft  A  KAC\ 

OOA  Q/1 

JJ4.o4 

403.07 

_ 

Metropolitan,  . 

1,070,319 

yyo,^oo 

1U<  ./  o 

105.35 

160.73 

Mutual,  New  York,  . 

50,764,046 

AR  QKQ  ftOQ 

40,yoy,o.io 

1  AQ  1  A 
1UO  1U 

106.86 

104.81 

Mutual  Benefit, 

21,505,004 

1  O  A  AQ  ftQJ 

iy,4uo,ooi 

1  1  A  QQ 
11U.OO 

110.10 

118.11 

National  Capital, 

196,200 

OQQ  ftn 
<£oo.0y 

247.18 

_ 

National,  Montpelier, 

1,172,502 

i\)  I  ,O04 

i  a  ft  nft 

140. yo 

144.80 

146.26 

National,  New  York, 

834,247 

o(jo,oyj 

1  AQ  Kft 

lUo.oo 

102  34 

119  01 

National,  Washing'n, 

2,034,712 

1  AKCl  AQK 

i  in  oq 

151.20 

193.17 

New  Jersey  Mutual, 

692,042 

ftl  ft  QAO 
010,  o4<s 

1  1  O  1  A 

lij.iy 

108.56 

12148 

New  York, 

18,121,360 

17  A/IT  017 

1/ ,U4/,ol/ 

1  Aft  QA 

1U0  oO 

104v00 

109  01 

North  America, 

5,349,257 

c  Oftl  A  AO 
0,JQl,44J 

1  A1  ftT 

101.07 

101.12 

105  22 

Northwestern  Mut'l, 

10,473,515 

y,4oj,o/y 

1  1  A  TO 

11079 

107.68 

105.49 

Penn  Mutual,  . 

3,350,512 

O  71  O  1  C\A 

J,<  19,ly4 

1  OQ  OO 

111.68 

117.17 

Phoenix  Mutual, 

6,945,351 

5,988,454 

115  98 

124.06 

131.18 

Prov'nt  Life  &  Trust, 

1,483,491 

979,824 

15141 

154.19 

147  30 

Republic, . 

1,146,485 

652,236 

175  78 

- 

- 

Security,  •       •  • 

3  i  an  Qfi3 

2,962,481 

107  38 

104.00 

104  27 

1  6^8  °°2 

1,020,365 

159.56 

173.04 

187  99 

Union  Mutual, . 

5,801,340 

'  5,256,696 

110.36 

113.62 

116  82 

United  States,  . 

3,213,338 

2,706,031 

118.75 

120  65 

128  78 

Washington, 

2,835,331 

2,612,939 

108.51 

107.93 

104.34 

World  Mutual, . 

506,331 

418,539 

120.98 

13621 

144.05 

Totals, 

$259,974,328 

8233,787,105 

111,20 

113.30 

117.49 

Grand  Totals,  . 

1279,207,998 

$251,013,500 

111.23 

113  16 

117.51 
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agents,"  "  loans  or  advances  to  officers  or  agents,  payable  from 
salaries  or  future  commissions,'^  "  stationery  and  other  office 
supplies,"  etc.  The  propriety  of  such  exclusion  may  be  judged 
of,  when  we  state  the  fact  that  about  one-fourth  of  all  the 
Companies  represented,  claimed  no  value  for  them,  while  fully 
one-half  of  the  remaining  Companies  officially  informed  us  that, 
in  their  opinion,  the  items  thus  rendered  by  them,  in  some 
cases  very  large,  were  considered  by  them  to  be  of  little  value. 
Others  estimated  the  same  class  of  items  as  worth  fifty  per  cent, 
of  their  face  ;  while  six  or  seven  Companies  claimed  a  par  value. 
Upon  careful  and  impartial  consideration,  there  seemed  to  be 
an  eminent  propriety  in  treating  them  all  as  "  unadmitted 
assets."  Whatever  may  be  actually  realized  from  such  accounts 
will  of  course  become  an  item  of  income,  and  enter  into  the 
future  assets  of  the  Companies. 

We  have  chosen  to  make  our  own  classification  of  assets, 
without  regard  to  that  undertaken  by  many  of  the  Companies, 
or  required  by  the  so-called  "  uniform  blank,"  but  have 
endeavored  to  do  exact  justice  to  every  Company.  While  the 
necessity  and  value  of  a  "  uniform  blank  "  is  fully  admitted, 
and  while  the  blank  adopted  by  the  Insurance  Convention, 
whatever  its  defects,  meets  in  a  large  degree  the  demand,  the 
effort  seems  likely  to  prove  a  failure,  unless,  indeed,  some  form 
possessing  sufficient  elasticity  can  be  invented  to  satisfy  the 
particular  and  differing  views  of  about  three-quarters  of  all  the 
book-keeping  fraternity,  and  the  requirements  of  about  as  many 
different  systems  of  book- keeping.  The  same  is  equally  true  of 
the  balance  sheet  submitted  in  the  same  blank,  though  if  used 
as  it  might  be,  it  would  have  been  found  entirely  practicable. 
We  have  made  no  use  of  these  balance  sheets,  because  of 
the  lack  of  uniformity  in  their  preparation,  almost  every  Com- 
pany placing  a  different  interpretation  upon  their  require- 
ments, and  filling  it  in  accordance  therewith.  For  these 
reasons  the  use  of  the  balance  sheets,  or  a  tabulation  of  the 
balances  returned,  would  have  possessed  very  little  if  any  prac- 
tical value. 


INSURANCE  COMMISSIONER. 


xxxiii 


Progress  of  Life  Insurance. 
In  this  connection  the  following  aggregated  insurance  data, 
in  the  present  aspect  of  the  business,  present  some  noticeable 
comparisons : — 


[A.] — Growth  of  Business. 


YEAR. 

Number  of 
Companies. 

No.  of  Policies 
outstanding. 

Increase. 

Amount  Insured. 

Increase. 

1858,  . 

14 

42,502 

- 

$116,482,196 

00 

- 

1859,  . 

16 

48,607 

6,105 

132,740,828 

00 

$16,258,632  00 

1860,  . 

19 

55,360 

6,735 

151,321,230 

00 

18,580,402  00 

1861,  . 

19 

57,139 

1,779 

152,937,587 

00 

1,616,357  00 

1862,  . 

24 

75,892 

18,753 

199,285,862 

00 

46,348,275  00 

1863,  . 

25 

97,943 

22,051 

259,725,190 

00 

60,439,328  00 

1864,  . 

27 

146,562 

1 48,619 

382,569,890 

00 

122,844,700  00 

1865,  . 

32 

211,537 

64,975 

563,396,862 

00 

180,826,972  00 

1866,  . 

43 

310,738 

99,201 

871,863,925 

00 

308,467,053  00 

1867,  . 

47 

432,441 

121,703 

1,234,630,474 

00 

362,766,549  00 

1868,  . 

56 

548,280 

115,839 

1,566,901,509 

00 

332,271,035  00 

1869,  . 

64 

649,207 

100,927 

1,826,171,426 

00 

259,269,917  00 

1870,  . 

65 

727,362 

78,155 

1,981,915,920 

00 

155,744,494  00 

1871,  . 

55 

736,026 

1,940,168,628 

00 

—41,747,292  00 

These  aggregated  returns  made  by  the  several  Companies, 
develop  a  curious  result  in  the  addition  of  more  than  eighty 
thousand  policies  to  the  number  outstanding  at  the  close  of 
1870,  and  in  a  decrease  of  upwards  of  forty-one  millions  of 
insurance  in  force  ;  and  yet  the  statement  is  verified  by  returns 
officially  made  to  this  Department. 

The  aggregated  statistics  of  financial  growth  are  also  shown 
in  the  following  similar  tabulation  : — 
e 


xxxiv  REPORT  OF  THE 


[B.] — Financial  Groioth. 


YEAR. 

Income. 

Total  Assets. 

Computed  Premium 
Reserve. 

1858,  . 

$4,835,886 

00 

$17,446,455 

00 

$10,672,000 

00 

1859,  . 

4,839,877 

00 

18,556,857 

00 

12,037,853 

00 

4U1  1 Q7  no 

1860,  . 

5,635,071 

00 

21,963,438 

00 

13,695,381 

00 

1  99^  QQ8  00 

x.£-,0,doQ  \}\J 

1861,  . 

6,126,100 

00 

25,099,556 

00 

14,731,845 

00 

1  ^01  p>49  00 

1862,  . 

7,770,056 

00 

31,675,984 

00 

18,494,607 

00 

2  023  671  00 

1863,  . 

10,389,968 

00 

36,034,126 

00 

24,021,295 

00 

9  36Q  140  00 

1864,  . 

16,164,604 

00 

45,460,595 

00 

30,870,534 

00 

3  981  470  00 

1865,  . 

24,758,282 

00 

60,939,772 

00 

42,526,623 

00 

4  347  277  00 

Ij'JK           i  \J\J 

1866,  . 

41,377,104 

00 

88,666,232 

00 

65,031,991 

00 

5,353,141  00 

1867,  . 

62,513,378 

00 

130,485,501 

00 

100,230,047 

00 

9,287,545  00 

1868,  . 

77,279,145 

00 

175,554,426 

00 

140,190,288 

00 

11,475,837  00 

1869,  . 

97,080,878 

00 

222,615,796 

00 

182,167,426 

00 

15,248,761  00 

1870,  . 

103,457,789 

00 

262,808,317 

00 

220,751,337 

00 

19,142,006  00 

1871,  . 

105,653,534 

00 

290,563,953 

0© 

251,013,500 

00 

21,089,728  00 

Among  other  points  of  interest  appearing  in  the  above  ex- 
hibit, is  the  fact  that  the  life  insurance  income  realized  in  1871  > 
amounting  to  upwards  of  one  hundred  and  five  millions,  is 
seventeen  fold  in  excess  of  that  reported  by  Companies  doing 
business  in  Massachusetts  in  1861  ;  while  the  twenty-five  mill- 
ions of  life  insurance  assets  represented  in  1861,  have  increased 
to  more  than  two  hundred  and  ninety  millions  during  the  same 
decennial  period.  Another  important  and  suggestive  considera- 
tion appears  in  the  disbursement  of  more  than  twenty-one 
millions  for  death  claims  in  1871,  the  aggregate  thus  paid  by 
Companies  represented  in  Massachusetts  during  the  last  thir- 
teen years  amounting  to  upwards  of  ninety-seven  million 
dollars. 

Working  Expenses. 
It  is  a  pleasure  to  note  a  decrease  in  the  actual  working 
expenses  of  life  insurance.  Economy  in  this  direction,  as 
heretofore  urged  in  these  Reports,  is  absolutely  essential  to  the 
existence  of  a  Life  Company.  Without  it,  a  Company  may  as 
well  begin  at  once  to  count  the  number  of  its  remaining  days. 
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The  results  exhibited  in  Tables  A  to  E,  inclusive,  indicate  that 
Companies  are  apparently  making  effort  to  that  end,  some  of 
them  showing  large  ratios  of  reduction.  It  is  a  hopeful  sign. 
In  connection  with  these  detailed  statements  of  expense  ratios, 
the  following  comparative  percentages  of  working  expenditure 
for  fourteen  years,  ending  with  1871,  are  here  reproduced  for 
the  purpose  of  reference : — 


YEAR. 

spenses  to 
entire  Re- 
ceipts. 

tpenses  to 
Prem.  Re- 
ceipts. 

jt'l  to  Com- 
mted  Prem. 
teserve. 

YEAR. 

tpenses  to 
jntire  Re- 
;eipts. 

2  i 

GO 

lit 

o  £  g 
2  -a  c 
nil 

W 

W 

w 

1858,  . 

9.91 

11.13 

127.64 

1866,  . 

17.98 

19.97 

129.02 

1859,  . 

10.30 

12.88 

131.80 

1867,  .. 

17.31 

19.05 

121  80 

1860,  . 

11.21 

13.91 

138.17 

1868,  . 

17.90 

19  76 

118.38 

1861,  . 

11.70 

14.60 

151.00 

1869,  . 

17.31 

19.45 

117.51 

1862,  . 

12  23 

1526 

153.52 

1870,  . 

16  94 

19.45 

113.14 

1863,  . 

13.39 

16.51 

138.99 

1871,  . 

1554 

18.12 

111.23 

1864,  . 

13.97 

16.92 

136  44 

Average, 

14  33 

16.75 

130.22 

1865,  . 

15.03 

17.50 

134.47 

It  will  be  observed  that  the  general  ratios  of  expenses  to  en- 
tire receipts,  and  to  gross  premium  receipts,  are  essentially 
reduced  ;  while  the  ratio  of  actual  to  computed  premium  reserve 
has  fallen  from  113.14  in  1870  to  111.28  in  1871, 
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A.    Ratio  of  Commissions  to  Premium  Receipts. 


Commuted 

Gross  Com- 
missions and 
Brokerage. 

Gross 
Cash  and  Note 
Premiums. 

Ratio. 

Commissions. 

18T1. 

i8?o. 

Massachusetts  Cos. 

Berkshire,  . 

- 

$45,448 

$506,548 

8.97 

9.25 

John  Hancock  Mutual, 

— 

115,971 

740,899 

15  65 

1 5  2.3 

Massachusetts  Mutual, . 

96,803 

1,188,841 

8.14 

1 .3  .36 

New  England  Mutual, . 

$3,800 

207,623 

2,715,202 

7.79 

8.32 

State  Mutual, 

_ 

16,937 

223,159 

7.59 

6  10 

Tr»f  ale 

.LOtdlS,  •           •  . 

<a>Q  Qf|0 
<jpo,ouu 

<R4 QO  7QO 

$5  .374  64Q 

905 

10.42 

Companies*  of  other 
States. 

2Etna,  .... 

$414  900 

$5,036,469 

8  24 

8.41 

American  Popular,  . 

1  5  34Q 

1 2,3  1 87 

12.46 

16.78 

Anchor.       •       .  . 

60  575 

258  824 

23.40 

23.66 

Asbury,      .       •  • 

<$308 

97  44Q 

192,764 

14.40 

18.29 

Atianuc  lviuiuai,  • 

47.3  .387 

11.42 

15.47 

Brooklyn,  ... 

97  8Q4 

44  Q57 

636  828 

11.44 

15.75 

vlldl  LCI    UaK  <           .  . 

Qfi7  770 

3  977  842 

924 

9.82 

v/onutjcncufc  vjenerai,  • 

500 

WW 

97  971 

281  584 

9.86 

13.32 

IlcL  L1L  111  lViUtudrl,  • 

059  48Q 

7  803  492 

8.36 

8.27 

Continental,  Hartford,  • 

1 54  114 

762  .388 

20.21 

20.70 

^onuncniai,  ±>ew  xorK, 

1  f)Q  404 

1Q7  Q75 
xa  i  ,y  <  0 

2  513  874 

1219 

13.19 

Eclectic,  ... 

9  4fi8 

33  771 
00,  <  i  x 

209  8,33 

17*87 

24.30 

Economical  Mutual,  . 

±,uyu 

oq  «07 

40Q  576 

7.40 

7.76 

iiimpire  otace,      •  • 

9fi  475 

IQfi  911 

14.27 

21.30 

Equitable,  ... 

ftl  344 

504  050 

fi  7Q0  701 

8.66 

9  42 

Excelsior,  ... 

7  QR1 

33  Qon 
00, yyu 

oqi  AQ3 

14  90 

14  66 

Germania,   .       •  • 

34  390 

113  3^1=; 
110,000 

1  431  ^Q3 

10.31 

9.78 

filnhp  lVTiitnnl 

VJlUUt;  l>J.UlUa>i,        .  . 

2  976 

17.3  876 

x  t  0,0 1  u 

1  3Q6  445 

12.66 

13.91 

Government  Security, . 

1  9  4.35 

994  703 

5.53 

20.73 

Guardian  Mutual, 

- 

205,438 

1,278,845 

16  08" 

17.13 

rj  .  e     tiro    \  >j. 

llartiord  Lire  &  Ann  ty, 

no  oori 

2o,022 

OAK  TOO 

205,722 

11.19 

1541 

Home, 

69,176 

838,832 

8.25 

9.62 

Homoeopathic  Mutual,  . 

2,890 

18,800 

194,978 

11.12 

17.87 

Hope  Mutual, 

38,186 

52,686 

358,852 

25.32 

15.55 

Knickerbocker,  . 

40,183 

187,547 

2,573,700 

8.85 

13.78 
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A.    Ratio  of  Commissions,  &c. — Concluded. 


NAME  OF  COMPANY. 

Commuted 

Gross  Com- 
missions and 
Brokerage. 

Gross 
Cash  and  Note 
Premiums. 

Ratio. 

Commissions. 

1871. 

|  187©. 

Life  Association,  . 

$9,261 

$183,880 

$1,881,738 

10.26 

16.56 

Manhattan,  . 

2,360 

147,433 

1,697,097 

8.83 

9.23 

Merchants',  . 

2,760 

13,582 

69,990 

23.35 

57.77 

Metropolitan, 

— 

65,971 

609,970 

10.81 

20.19 

Mutual,  New  York, 

319,533 

274,944 

12,655,990 

4.70 

5.96 

Mutual  Benefit,  . 

- 

437,842 

5,554,122 

7.88 

7.81 

National  Capital, . 

- 

11,563 

66,398 

1741 

10.06 

National,  Montpelier,  . 

- 

22,393 

230,649 

9.71 

9.38 

National,  New  York,  . 

2,111 

55,240 

422,769 

13.57 

23.74 

National,  Washington, . 

8,386 

68,156 

629,791 

12  15 

16.25 

New  Jersey  Mutual,  . 

- 

34,695 

298,189 

11.63 

11.08 

New  York,  . 

37,391 

379,960 

6,031,879 

6  92 

9.65 

North  America,  . 

- 

114,962 

1,745,959 

6.58 

6.65 

Northwestern  Mutual,  . 

300,071 

3,113,546 

9  64 

11.18 

Penn  Mutual, 

- 

75,653 

889,049  . 

851 

10.09 

Phoenix  Mutual,  . 

248,095 

2,722,301 

911 

15.59 

Provident  Life  &  Trust, 

— 

40,894 

448,198 

9  12 

11.44 

Republic, 

87,931 

545,674 

i  ft  1 1 

10.11 

Security,     •       •  • 

It  0,1 /U 

1  KA  K  f\OA 

11 

11  oo 

1  ft  70 
10  <  J 

Travelers',  •       •  • 

1,900 

35  Qo7 

QQO  RQQ 
00£,Ot7<£ 

9.89 

11.16 

Union  Mutual, 

153,937 

1,630,255 

O  A  A 

o.9o 

fin  ooo 

71  104. 
i  1,1  U1 

ft^A  fill 
00:1,011 

15.34 

1145 

Washington, 

71,940 

994,427 

7  23 

9.52 

World  Mutual,  . 

28,910 

210,986 

13  70 

22.13 

Totals,  . 

1797,442 

$6,603,723 

$83,676,517 

8.84 

10.54 

Grand  Totals, 

$801,242 

$7,086,505 

$89,051,166 

8  86 

10.53 
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B.    Ratio  of  Gross  Expenses  ( excluding  Dividends  on  Guarantee 
Capital)  to  Premium  Receipts. 


NAME  OF  COMPANY. 

Oross  Expenses, 
excluding  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Pre- 
mium Receipts. 

18T1. 

Ratio. 
1870. 

1869. 

Massachusetts  Cos. 

Berkshire,  . 

1119,008 

$506,548 

23.49 

20.16 

20.27 

John  Hancock  Mutual, 

189,860 

740,899 

25.63 

23.41 

23.07 

Massachusetts  Mutual, . 

234,835 

1,188,841 

19.75 

20.62 

22.74 

New  England- Mutual,  . 

362,717 

2,715,202 

13.36 

14  50 

19.42 

State  Mutual, 

37,307 

223,159 

16.72 

15.83 

19.40 

Totals, . 

$943,727 

$5,374,649 

17.56 

17.66 

20.71. 

COS.  OF  OTHER  STATES 

JEtna, .... 

$643,088 

$5,036,469 

12.77 

13  43 

16.63 

American  Popular, 

56,796 

123,187 

46.10 

51.01 

54.84 

Anchor, 

134,423 

258,824 

51.94 

62.77 

74  21 

Asbury, 

86,148 

192,764 

44.69 

64  66 

63  36 

Atlantic  Mutual*,  . 

102,870 

473,387 

2L73 

26  73 

30.08 

Brooklyn,  . 

177,209 

636,828 

27.83 

27  84 

26.27 

Charter  Oak, 

561,275 

3,977,842 

14.11 

14.40 

14.82 

Connecticut  General,  . 

81,944 

281,584 

29.10 

27.70 

o  r  i  o 

do.lo 

r\            .  •      i  nit   ■  i 

Connecticut  Mutual,  . 

1    AAA  ATZ? 

1,099,276 

7,803,492 

i  a  no. 

U.Ol 

Continental,  Hartford, . 

213,923 

762,388 

28.06 

28.18 

24.82 

Continental,  New  York, 

651,380 

2,513,874 

25.91 

25  64 

20.33 

Eclectic, 

62,414 

202,833 

30.77 

65.84 

70.27 

Economical  Mutual,  . 

131,492 

409,576 

32.10 

21.87 

32.64 

Empire  State, 

71,351 

196,211 

36.36 

50.73 

Equitable,  . 

1,173,247 

6,790,761 

17.28 

17.18 

17.88 

Excelsior,  . 

115,999 

281,623 

41.19 

44.50 

50.43 

Germania,  . 

308,186 

1,431,593 

21.53 

19.33 

21.30 

Globe  Mutual,  . 

374,189 

1,396,445 

26.80 

33.90 

34.41 

Government  Security, . 

67,086 

224,703 

29  86 

104.37 

Guardian  Mutual, 

433,960 

1,278,845 

33  93 

29  27 

27.72 

Hartford  Life  &  Ann'ty, 

99,411 

205,722 

48.32 

43.74 

19  20 

Home, .... 

161,356 

838,832 

19.24 

20  85 

20.95 

Homeopathic  Mutual, . 

69,060 

194,978 

35.42 

39.75 

69.25 

Hope  Mutual, 

228,968 

358,852 

63.81 

69  96 

11.78 

INSURANCE  COMMISSIONER. 


B.    Ratio  of  Gross  Expenses,  &c. — Concluded. 


NAME  OF  COMPANY. 
• 

Gross  Expenses, 
excluding  Divi- 
dcnQs  on  G'i&r~ 
antee  Capital. 

Gross  Pre- 
mium Receipts. 

1871. 

18TO. 

1869. 

Knickerbocker,  . 

<hm  fto  a  oft 
$4o2,48o 

$2,573,700 

17  97 

20  71 

16.48 

Life  Association,  . 

KOfl  OKI 

529,851 

1    OOI  woo 

1,881,738 

00  1  ft 

28.16 

36.55 

33.25 

Manhattan,  . 

2ob,U9o 

1    fift7  AAT 

1,697,097 

1  ft  0  ft 
16.00 

1  ft  AT 

lo.97 

1  T  Kft 

17.00 

Merchants',  . 

rr  a  TOft 

74,  /2b 

r*  A  AAA 

69,990 

1  A/3  TT 

100.77 

1  Aft  OK 

196  25 

Metropolitan, 

1  a*7  TTT 

167,777 

/>AA  A*TA 

609,970 

27.51 

50.58 

41  04 

Mutual,  New  York, 

1,224,690 

12,655,990 

9.68 

11.09 

12.32 

Mutual  Benefit,  . 

701,417 

5,554,122 

1  0  &o 
12  OO 

12.76 

12.68 

National  Capital, . 

tfl  1  on 

OOjloO 

66,398 

O/l  ftl 

84.61 

44.03 

National,  Montpelier,  . 

44,009 

230,649 

1  A  OA 

19.30 

19.67 

17. 27 

National,  New  York,  . 

01  0  onn 

21  o,o29 

422,769 

K  1  Tft 

51  76 

42.40 

46.30 

National,  Washington, . 

OKft  C70 

2ob,o73 

629,791 

40.79 

35  71 

69.20 

New  Jersey  Mutual,  . 

81,075 

298,189 

AT   1  A 

27.19 

23.89 

27.79 

New  York,  . 

OK.  A   OO  K 

854,335 

/>  A  O  1  A 

6,031,8/9 

1  a  1  a 
14.10 

1  T  AO 

17.93 

20.07 

North  America,  . 

ill  /I  A1  1 

414,011 

1,745, 9o9 

Jo.  / 1 

24.07 

OO  K A 

23.59 

Northwestern  Mutual,  . 

K.1  A  *7Qft 

3,113,546 

1  ft  S3 
10. DO 

1  ft  TT 

lb  77 

1000 
18  38 

Penn  Mutual, 

132, o96 

O  O  A  A  4  A 

889,049 

1  4  A1 

14.91 

15  62 

19.28 

T">1  *       \  .1     i  1 

rnoenix  Mutual,  . 

499,179 

A  T  A  A  OA1 

2,722,301 

18.34 

21.83 

19.23 

rrovident  Lire  &  Irust, 

94,177 

448,198 

m  a-i 

21.01 

22.43 

26.45 

Republic, 

209,868 

545,674 

38.46 

Security,  ... 

337,978 

1,545,024 

21.88 

27.66 

29.91 

Travelers',  . 

66,986 

382,592 

17.51 

19.36 

22.94 

Union  Mutual,  . 

282,071 

1,630,255 

17.30 

15  98 

16.64 

TTnirpd  Srarp<3 

273,116 

OUTt,UX  1 

31  Qfi 

04  OA 

94.  1 Q 

Washington, 

213,003 

994,427 

2142 

22.54 

28.06 

World  Mutual,  * 

88,513 

210,986 

4195 

43.85 

61.79 

Totals,. 
Grand  Totals, 

115,190,176 
$16,133,903 

$83,676,517 
$89,051,166 

1815 
18.12 

19.57 
1945 

19  37 
19.45 

xl 


REPORT  OF  THE 


C.   Ratio  of  Expenses  ( including  Net  Cost  of  Guarantee  Capital ) 
to  Entire  Receipts. 


NAME  OF  COMPANY. 

Gross  Expenses, 
including  net 
cost  of  Guar- 
antee Capital. 

Gross  Receipts, 
excluding  in- 
terest of  Guar- 
antee Capital. 

18*1. 

Ratio. 
18?©. 

* 

1869. 

Massachusetts  Cos. 

Berkshire, 

$119,353 

$596,854 

20.00 

16.72 

1759 

John  Hancock  Mutual,  . 

190,811 

847,230 

22.52 

20  61 

20  91 

Massachusetts  Mutual,  . 

234,835 

1,402,923 

1674 

17.87 

19.60 

New  England  Mutual,  . 

362,717 

3,262,155 

11.12 

12  21 

16.78 

State  Mutual, 

37,307 

301,658 

12  37 

11.15 

12.83 

Totals,  . 

$945,023 

$6,410,820 

14.74 

14.94 

17.84 

Cos.  of  other  States. 

^.XilLla,     .           •           •  • 

$666  Q06 

<rr  097  144 

10.94 

11.53 

14.61 

XilllGl  lUa.ll  J.  UtJUlAl,  • 

56  796 

170  979 

33.22 

45  17 

50.52 

A  nnnnr 

Xi.UL/UUl,               •             .  • 

134,423 

314  008 

42.81 

61.22 

59.68 

a  entiT'V 

ASUUI  V)              •            •  • 

86  148 

OU)liO 

246,173 

34  99 

64  33 

55.70 

•flllaUUC  lYJ.UlUal,      •  • 

1 04  320 

501,717 

20.79 

25.92 

29  00 

uiuujiiyU)       •         •  . 

1  82  459 

727  605 

25.21 

26.42 

27.06 

l1r»^^v^*OT,  flak" 

v^lidl  lei  vda ,            •  • 

OUU,ii  4  *J 

4  436  742 

12.74 

13  01 

13  65 

V>UllllCULlCLtt  VTcllcl  dl,  • 

86  884 

326,514 

26.61 

27.04 

32.62 

V/ULlIlCL/llt/Ul  IVlUlUctl,  . 

i  OQQ  976 

9  727  700 

11.27 

9.78 

10.56 

V_/UllllIloIllal,  llalLlUIU,  • 

880  964 

26  21 

27.05 

23.37 

v^oniineiiiai,  xNew  xorK, 

fi^io  4.1  5 

9  689  776 

24  25 

23.97 

20.52 

iTnlonf  in 

XLiOiyciiOj        ■        •  • 

69  414 

221  406 

28.19 

64  35 

67.68 

17,pAnAmiOQl  Ivlnfncil 
JiiLUllUIIllLal  XVlULUal,  • 

1 29  4QO 

437  636 

30.27 

21  52 

32.52 

Empire  State,       •  • 

79  251 

4  .£,00 1 

905  951 

35  25 

49  70 

Equitable,     •       .  . 

1  175  077 
1,1 4  t>,Ui  4 

7  606  937 

15  45 

15  56 

16  53 

Excelsior,  ... 

1 1Q 191 

299  635 

36.92 

44.10 

46.37 

vjr  c  i  iii»iii<x,  ... 

320  186 

1,654,815 

10  35 

17.71 

19.75 

nir»V>o  Mutual 

379  494 

1  563  438 

24.27 

31  29 

32.04 

Government  Security,  . 

69,175 

228,350 

30.29 

79  44 

Guardian  Mutual,  . 

430,210 

1   QCA  1  Ql 

21  52 

97  77 

26.64 

Hartford  Life  &  Ann'ty, 

99,411 

219,890 

4521 

41.58 

47.21 

Home,  .... 

168,856 

994,823 

16.97 

18.63 

19  13 

Homoeopathic, 

69,810 

229,510 

30.42 

38.50 

71.32 

Hope  Mutual, 

228,968 

432,993 

52.81 

63.23 

11.82 

Knickerbocker, 

469,296 

2,901,831 

15.69 

19.10 

1531 

INSURANCE  COMMISSIONER.  xli 


C.    Ratio  of  Expenses,  &c. — Concluded. 


NAME  OF  COMPANY. 

Gross  Expenses, 
including  net 

antee  Capital. 

Gross  Receipts, 
excluding  in- 
terest  of  Gust- 
antee  Capital. 

1871. 



Ratio. 
18TO. 

1869. 

Life  Association,  . 

$529,851 

$2,076,464 

25.52 

32.35 

30.92 

Manhattan,  . 

323,093 

2,106,831 

15.34 

16.16 

16.04 

Merchants',  . 

74,851 

85,138 

87.92 

78.59 

Metropolitan, 

167,777 

630,534 

26  61 

48  39 

39.34 

Tl  T    j.       1     "XT           *f  T  1 

Mutual,  New  York, 

■t  c\c\  4   r* r\r\ 

1,224,690 

15,564,645 

7.87 

9.23 

10.57 

Mutual  Benefit, 

701,417 

6,972,030 

10.06 

1  A  A  O 

10.43 

10.56 

National  Capital,  . 

56,180 

62,812 

89.44 

45  28 

National,  Montpelier,  . 

44,509 

303,076 

14.69 

14.68 

12.28 

National,  New  York, 

221,829 

455,907 

48.66 

39.66 

41.94 

National,  Washington,  . 

256,873 

696,831 

36  86 

33.74 

69.93 

New  Jersey  Mutual, 

81,075 

324,129 

25  01 

22  41 

26.62 

New  York,  . 

854,335 

7,181,296 

11.90 

15  69 

17.12 

North  America, 

At  A  A1  1 

414,011 

O  A/1  ft  7Qfi 

OA  09 

20  2.6 

Li  Ao 

oo  an 

"XT      2.1            a.            HI    j_  1 

Northwestern  Mutual,  . 

514,786 

3,772,o92 

1  O  O  A 

13.64 

i  a  aa 
14  00 

lo.o7 

Penn  Mutual, 

132,596 

1,108,729 

11.96 

12.22 

14  95 

Phoenix  Mutual,  . 

499,179 

3,134,796 

15  92 

19.44 

17.18 

Provident  Life  and  Trust, 

94,177 

478,202 

19.69 

21.32 

24.77 

Republic, 

209,868 

COO   1  <  f\ 

583,149 

35.99 

w^vmiiy*           •            •  • 

344  678 

1,691,383 

20.38 

26.14 

28.64 

Travelers', 

66,986 

412,955 

16.22 

18.91 

23  53 

Union  Mutual, 

282,071 

1,947,010 

14.49 

13  60 

14.30 

TTnitpd  Statp«! 

323,616 

1,133,798 

28  54 

18  66 

17.98 

Washington,  . 

214,844 

1,124,381 

19  11 

20.90 

26.67 

World  Mutual, 

88,513 

220,275 

40.18 

33.84 

60.54 

Totals,  . 
Grand  Totals, 

$15,390,294 
$16,335,317 

$98,710,759 
$105,121,579 

15.59 
1554 

1707 
16.94 

1728 
17.31 

/ 


xlii  REFORT  OF  THE 


D.   Ratio  of  Gross  Expenses  to  Gross  Receipts. 


NAME  OF  COMPANY. 

Gross  Expenses, 
including  Divi- 
dends on  Guar- 
antee Capital. 

Gross  Receipts 
all  sources. 

1871. 

Ratio. 
1870. 

1869. 

Massachusetts  Cos. 

Berkshire, 

$120,883 

$598,384 

20.20 

1697 

17.86 

John  Hancock  Mutual,  . 

196,811 

853,230 

23.06 

21 16 

21.52 

Massachusetts  Mutual,  . 

234,835 

1,402,923 

16.74 

17.87 

19.60 

New  England  Mutual,  . 

362,717 

3,262,155 

11.12 

12.21 

16.78 

State  Mutual, 

37,307 

301,658 

12  37 

11.15 

12.83 

Totals 

$952,553 

$6,418,350 

14.84 

14  75 

17.96 

COS.  OF  OTHER  STATES. 

JStna,  .... 

$673,078 

$6,103,316 

11.03 

11.61 

14.70 

American  Popular, 

63,796 

184,479 

34  58 

47  26 

52.54 

Anchor, 

140,148 

323,368 

43.34 

62.31 

61.80 

Asbury, 

91,552 

255,173 

35  88 

6587 

58.04 

Atlantic  Mutual,  . 

110,920 

508,317 

21.82 

27.06 

30.50 

Brooklyn, 

190,959 

735,105 

25.98 

27.12 

27.80 

Charter  Oak, 

577,275 

4,448,742 

12.98 

13.24 

13.91 

Connecticut  General, 

101,944 

341,574 

29.84 

29  87 

37.69 

Connecticut  Mutual, 

1,099,276 

9,727,700 

11.30 

9.78 

10.56 

Continental,  Hartford,  . 

237,923 

887,464 

26.81 

27.66 

24.02 

Continental,  New  York, 

658,415 

2,695,776 

24.42 

24.19 

20.77 

Eclectic, 

62,414 

230,406 

27.09 

61.25 

63.15 

Economical  Mutual, 

138,492 

443,636 

31.52 

23  71 

33.66 

Empire  State, 

78,351 

211,251 

37.09 

50.47 

Equitable, 

1,181,077 

7,612,237 

1552 

15  63 

16.61 

Excelsior, 

126,624 

330,135 

38.35 

45.77 

48.34 

Germania, 

332,186 

1,666,815 

19.93 

18.31 

20.41 

Globe  Mutual, 

385,494 

1,569,438 

24.56 

31.60 

32  40 

Government  Security,  . 

75,174 

234,350 

32.08 

87  35 

Guardian  Mutual,  . 

442,710 

1,387,634 

31.90 

28  21 

27.05 

Hartford  Life  &  Ann'ty, 

111,411 

237,890 

46.83 

37  96 

41.24 

Home,  .... 

176,356 

1,002,323 

17.60 

19  24 

19.73 

Homoeopathic  Mutual,  . 

79,560 

239,260 

33.25 

43.51 

73.25 

Hope  Mutual, 

228,968 

443,958 

51.57 

6104 

11.59 

Knickerbocker, 

475,296 

2,997,321 

15.86 

19.23 

15.44 

INSURANCE  COMMISSIONER.  xliii 


D.    Ratio  of  Gross  Expenses,  &c. — Concluded. 


Gross  Expenses, 
including  Divi- 

Gross Keceipts 

Katio. 

dends  on  Guar- 
antee Capital. 

all  sources. 

1871. 

1870. 

18GO. 

Life  Association,  . 

$529,851 

$2,076,464 

25.52 

32.35 

30.92 

Manhattan,  . 

329,093 

2,112,831 

15  58 

16.41 

16.26 

Merchants',  . 

84,001 

94,288 

89.09 

69.63 

_ 

Metropolitan, 

167,777 

642,534 

26.11 

49.76 

41.95 

Mutual,  New  York, 

1,224,690 

.  15,564,645 

7.87 

9.23 

10.57 

Mutual  Benefit,  . 

701,417 

6,972,030 

10.06 

1043 

10.56 

National  Capital,  . 

62,347 

71,812 

86.82 

39.70 

_ 

National,  Montpelier,  . 

44,509 

303,076 

14.69 

14.68 

1228 

National,  New  York, 

230,829 

464,907 

49.65 

40.72 

43.14 

National,  Washington,  . 

256,873 

756,831 

33  94 

31.01 

62.86 

New  Jersey  Mutual, 

83,053 

330,129 

2516 

22  61 

28.52 

New  York,  . 

854,335 

7,181,296 

11.90 

15.69 

17.12 

North  America, 

414,571 

2,046,736 

20  26 

17.70 

23.13 

Northwestern  Mutual,  . 

514,786 

3,772,592 

1364 

14.66 

16  67 

Penn  Mutual, 

132,596 

1,108,729 

1196 

12.22 

14.95 

Phoenix  Mutual,  . 

500,139 

3,135,756 

15.95 

19.46 

17.21 

Provident  Life  and  Trust, 

94,177 

504,757 

18.66 

20.09 

24.12 

Republic, 

209,868 

628,329 

3340 

- 

- 

Security, 

qci  OTQ 

ool,2/o 

±,oy /,yoo 

20.69 

26.45 

28.97 

xraveiers ,     .       .  . 

\J\JjVO\J 

15.12 

17.41 

21.19 

Union  Mutual, 

282,071 

1,947,010 

14.49 

13  60 

14.30 

United  States, 

OQ7  lift 

oo7,llo 

1  1  A  Q  7ftQ 

l,14o,79o 

29.35 

19.76 

18.99 

Washington,  . 

222,344 

1,131,881 

19.64 

21.40 

27.25 

World  Mutual,  . 

88,513 

232,275 

3811 

32  47 

56.62 

Totals,  . 

$15,622,619 

$99,186,312 

15.75 

17.44 

17.50 

Grand  Totals, 

$16,575,172 

$105,604,662 

15.70 

17.28 

17.52 

xliv  REPORT  OF  THE 


E.    Synopsis  and  Average  of  Expense  Ratios  for  1871. 


Synopsis  of  Preceding  Ratios. 

NAME  OF  COMPANY. 

Average. 

A. 

B. 

c. 

Massachusetts  Cos. 

Berkshire, 

8  Q7 
o.y  i 

93  4Q 

90  00 

90  00 
—  U.-  u 

18.16 

John  Hancock  IVlutual,  • 

1  ^  fi'S 

XO.KJO 

9P>  fi.3 

99  ^9 

93  Ofi 

21.72 

Massachusetts  Mutual,  • 

8.14 

1Q  75 

-Ii7.  4  O 

Ifi  74 

Ifi  74 

AU.  4  ± 

15.34 

New  England  Mutual, 

7  7Q 

4  .  4  V 

13  3fi 

1119 

11  19 

A  A.  A  — 

10.85 

State  Mutual,  .      •  • 

7.59 

16.72 

12.37 

12.37 

12.26 

Totals, 

9.05 

17.56 

14.74 

14.84 

14.05 

COS.  OF  OTHER  STATES. 

-Etna,  .... 

8  94 

19  77 

1  — .  4  I 

10  Q4 

"  11  03 
11. oo 

10.74 

American  Popular,  .  . 

1 9  4fi 

4fi  10 

33  99 

34  58 

31.59 

Anchor,  .... 

93  40 

51  Q4 

49  81 

43  34 

40.37 

Asbury,  .... 

11.1U 

44  fiQ 

34  QQ 
oi  yy 

3^  88 
oo.oo 

32.49 

Atlantic  Mutual,      .  • 

11  49 

J  J.  .  jt  — 

91  73 

90  7Q 

91  80 

18.94 

Brooklyn,  ... 

n  44 

97  83 

9^  91 

—  O  —  1 

0^  Q8 
— o.  yo 

22.61 

Charter  Oak,    .       .  • 

Q  94 

14  11 

JLJL 

19  74 

19  Q8 

12.27 

Connecticut  General,  • 

Q  8fi 
y  .OO 

9Q  10 

9ft  fi1 

9Q  84 

<-y  o± 

23.85 

dnnnppt.ipnf'.  TVIntnal 

VWll              til  Li  I;    XTJ.  Li  V  Li  C\l  j  .  . 

8  3fi 
o.oo 

1  4  OQ 

1 1  07 

11.—  < 

1 1  30 
1  l.OU 

11.25 

Continental,  Hartford, 

90  91 

—  V-—  1 

98  Ofi 

9fi  91 

—  V  .—  A 

Ofi  81 
—  U.Ol 

25.32 

Continental,  New  York, 

19  1  Q 

9<=i  Q1 

J.O.O  X 

94  95 
— i.— <j 

94  40 

—  1.4  — 

21.69 

Eclectic,  .... 

17  87 

1  4  .04 

30  77 

OU.  4  4 

98  1Q 

97  OQ 
—  4  i/y 

25  98 

Economical  Mutual,  .  • 

7  40 

4  .4U 

30  1  0 

30  97 

CO.-  4 

31  99 
Ol  J. J. 

25.25 

Emnirp  Statp 

1  4  97 

3fi  3fi 

oo.oo 

3s*  9^ 

37  OQ 
04  .uy 

30.74 

Equitable,  ... 

ft  ftft 

1  7  98 

X  i  .-O 

1  ^  45 
10. lO 

1  ^  ^9 
lO  O— 

14  23 

Excelsior,  .... 

14  Qrt 

41  1  Q 

3fi  Q9 

38  3^ 

32.84 

Germania,       •       •  • 

10.31 

21.53 

19.35 

19.93 

17.78 

Globe  Mutual,  . 

12.66 

26.80 

24.27 

24.56 

22.07 

Government  Security,  . 

5.53 

29.86 

30.29 

32.08 

OA  AA 

Guardian  Mutual, 

16.06 

33.93 

31.53 

31.90 

28.35 

Hartford  Life  and  Annuity, 

11.19 

48.32 

45.21 

46.83 

37  89 

Home,  .... 

8.25 

19.24 

16.97 

17.60 

15.51 

Homoeopathic  Mutual, 

11.12 

35.42 

30.42 

3325 

27.55 

Hope  Mutual,  . 

25.32 

63.81 

52.81 

51.57 

48.38 
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E.    Synopsis  and  Average,  &c. — Concluded. 


Synopsis  op  Preceding  Ratios. 

NAME  OF  COMPANY. 

Average. 

A.. 

IS. 

c 

Knickerbocker. 

8.85 

17.97 

1569 

15.86 

14  59 

Life  Association, 

10.26 

28.16 

25.52 

25.52 

22.36 

Manhattan, 

8.83 

16  86 

15.34 

15.58 

14.15 

Merchants', 

23.35 

106.77 

87.92 

89.09 

76.78 

Metropolitan,  . 

'  10.81 

27.51 

26.61 

26.11 

22  76 

Mutual,  New  York,  . 

4.70 

9.68 

7.87 

7.87 

7.53 

Mutual  Benefit, 

7.88 

12.63 

10.06 

10.03 

10.16 

National  Capital, 

17.41 

84  61 

89.44 

86.82 

69.57 

National,  Montpelier, 

9.71 

19.30 

14.69 

14.69 

14.60 

National,  New  York, 

13.57 

51.76 

48.66 

49.65 

40.91 

National,  Washington, 

12.15 

40.79 

36.86 

33  94 

30.93 

New  Jersey  Mutual,  . 

11.63 

27.19 

25.01 

25.16 

22.25 

New  York, 

6.92 

14.16 

11.90 

11.90 

11.22 

North  America, 

6.58 

23.71 

20.23 

20.26 

17.69 

Northwestern  Mutual, 

9.64 

16.53 

13.64 

13.64 

13.36 

Penn  Mutual,  . 

8.51 

1491 

11.96 

11.96 

11.83 

Phoenix  Mutual, 

9.11 

18.34 

15.92 

15.95 

14.83 

Provident  Life  and  Trust, 

9.12 

21.01 

19.69 

18.66 

17.12 

Republic,  .... 

16.11 

38.46 

35.99 

33.40 

30.99 

Security,  .... 

11.55 

21.88 

20.38 

20,69 

18.62 

Iravelers, 

9.89 

17.51 

16.22 

15.12 

14.68 

Union  Mutual,  . 

9.44 

17.30 

14.49 

14.49 

36.43 

united  orates,  .       .  » 

15  34 

31.96 

28.54 

29.35 

26.30 

Washington, 

7.23 

21.42 

19.11 

1964 

16.85 

World  Mutual,  . 

13  70 

41.95 

40.18 

38.11 

33.48 

Totals, 

8.84 

18.15 

15.59 

15.75 

14.58 

Grand  Totals,  . 

8.86 

18.12 

15.54 

1570 

14  55 
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Premium  Notes  and  Loans. 
The  tabulation  showing  this  class  of  life  insurance  assets, 
indicates  a  decrease  in  their  amount  since  1870.  The  gross 
amount  of  notes  and  loans  on  policies  now  represented  is  less 
than  fifty-eight  millions,  nearly  ten  millions  less  than  in  1870. 
The  average  ratio  of  credit  to  premium  reserve  stands  at  23.08, 
and  to  net  assets  at  20.75. 


Ratio  of  Premium  Notes  and  Loans  to  Premium  Reserve  and 

Net  Assets. 


NAME  OF  COMPANY. 

Computed  Pre- 

Premium Notes 

Ratio  to 

Ratio  to 

mium  Reserve. 

and  Loans. 

Reserve. 

Net  Assets. 

Massachusetts  Cos. 

Berkshire,  .... 

$1,699,716 

$170,915 

10.05 

9.60 

John  Hancock  Mutual, 

1,905,585 

488,786 

25.65 

23.16 

Massachusetts  Mutual, 

3,578,199 

873,227 

24.40 

22.42 

New  England  Mutual, 

8,962,067 

2,198,224 

24.53 

21.54 

State  Mutual, 

1,080,828 

22,127 

2.05 

1.78 

Totals, 

$17,226,395 

$3,753,279 

21.79 

19.51 

COS.  OF  OTHER  STATES. 

iEtna,  .... 

$14,093,341 

$6,075,385 

43.11 

39. 06 

American  Popular, 

379,868 

57,257 

15.07 

12.95 

Anchor,  .... 

305,116 

53,612 

17.57 

13.20 

Asbury,  .... 

279,533 

65,274 

23.35 

1746 

Atlantic  Mutual, . 

795,403 

217,909 

27.40 

25.28 

Brooklyn,  .... 

1,528,836 

487,765 

3190 

29  53 

Charter  Oak, 

8,912,559 

2,726,317 

30  59 

29.73 

Connecticut  General,  . 

554,710 

113,735 

20.50 

15.59 

Connecticut  Mutual,  . 

25,522,158 

9,285,065 

36.38 

29.77 

Continental,  Hartford, 

1,847,476 

1,216,129 

6582 

56.26 

Continental,  New  York, 

4,581,976 

1,778,164 

38.81 

36.85 

Eclectic,  .... 

238,263 

36,446 

15.30 

1198 

Economical  Mutual,  . 

725,038 

8,441 

1.16 

1.12 

Empire  State, 

209,382 

100,238 

47.87 

33.14 

Equitable,  .... 

14,983,852 

Excelsior,  .... 

454,803 

110,210 

24.23 

21.67 

Germania,  .... 

3,998,700 
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Ratio  of  Premium  Notes,  &c. — Concluded. 


NAMF  ftW  COMPANY" 

Computed  Pre- 
mium Reserve. 

Premium  Notes 
and  Loans. 

Eatio  to 
Reserve. 

Ratio  to 
Net  Assets 

f-irlr>V»p  TVTntnnl 

.LVJ.  U  I  Ucll,        .             •  • 

<KO  Q79  558 

$1 3  058 

.44 

.43 

Government  Security,  . 

901  ^fiQ 

4ui,ooy 

4ft  09fi 

40,U40 

98  R8 

1  ft  9ft 
lO  40 

l-»nQrniQn    IV I  n  ^  n  a  1 

UrUaltllau  iviuillal,         •  • 

9  44.9  fiOft 
4,44<£,OUO 

1  177  QQQ 

1,1  <  i  ,yoo 

4ft  99 

47  QQ 
4 1  .yy 

Hartford  Life  and  Annuity, 

QQA  7P.7 

Home,  .... 

4,000,0U< 

Q^Q  939 

yoy,4o4 

oo. yy 

Q9  4ft 
04.40 

Homoeopathic,  ... 

31  fi  1  39 
010,104 

fi  fi34 

9  10 

1  85 

1.00 

TTr*r»c»  TVTnfnol 

11UUB  lUUlUdl)  ... 

004, 4U0 

114  7Qfi 
j.  n,  <  yo 

81  fiQ 
oj.  uy 

98  ftfi 

40.00 

Knickerbocker,  ... 

7  1  8Q  F.97 
1  ,10y,04< 

3  ft9Q  7Afi 

o,o4y,<  uo 

58  97 

P»9  44 
04.44 

Life  Association, . 

0,400, OOU 

1  1  Q9  ft44 

i,iy4,044 

84  49 

33  fifi 
00. 00 

TVi  an  n  a  f  f  si  r\ 

fi  11Q  Q9Q 

0,110,040 

9  393  9QA 
4,040,4017 

8ft  00 

89  43 
04.40 

iviercnanis,  ... 

fi4  P.4Q 

04,04y 

Metropolitan,^    .       •  . 

yyo,.sOD 

93Q  ft1  O 

4oy,oiu 

94  14 

99  41 
44.41 

XrJLULUcil,  i\  c  W    J  U I  iv ,       •  . 

4fi  Q^Q  fiOft 
40,yoy,040 

TVTnfnal   Ron*>-n'  + 

lULllUdl   DcLlCUl,     •             •  • 

1  Q  4A3  fi34 

iy,4UO,oo4 

fi  558  81  fi 
0,000,010 

88  77 
OO.  i  t 

30  47 
OU.4  t 

National  Capital,        .  . 

SO  1  Q8 

04,iyo 

i  7ap; 
i,<  uo 

9  07 

ft7 
.0/ 

National,  Montpelier,  . 

707  ftfi/1 

/y<  ,004 

44,004 

fi9 
0.04 

3  8.3 
O.Op 

National,  New  York,  . 

qaf;  p.09 

4  P.9  ft9fi 
404,040 

1  Q 

oo. iy 

f\A  OR 
04.40 

National,  Washington,  . 

1  4FiA  AQX> 

i,4ou,4yo 

New  Jersey  Mutual,  •  . 

RtR  849 

1  8A  Q9Pi 
10U,040 

9Q  93 
4y.4o 

9fi  OA 
40  UO 

New  York, «... 

1  7  A47  ^41  7 
i/,U4/,Ol/ 

QF.fi  fi37 

yoo,oo< 

Pi  fil 
0.01 

Pi.  98 
0.4O 

X\  Ul  III  xVIJJcI  ICa,    •           •  • 

0,401,444 

1  P04  1  Q9 

i,LU4,  iy4 

1  Q  OQ 

iy  uy 

1  ft  77 
10.4  I 

Northwestern  Mutual,  . 

Q  4^.9  fi7Q 

y, 404,0/  y 

4  A99  F.90 
4,U-  -i,0_4 

49 

44.00 

38  41 
00  41 

jr  enn  iviuiuai,     .       .  . 

9  710  1  Q4 

4,/  iy,iy4 

771  370 

9ft  37 
40.0/ 

93  A9 
40.U4 

Phoenix  Mutual,  .       .  . 

K  Q88  4^.4 

o,yoo,404 

3  Qfift  fi7A 
O,o00,0<  4 

Plfi  9^ 
00.40 

48  Kf\ 
40. OU 

Provident  Life  and  Trust,  . 

070  89/1 

y<  y,044 

1  OF.  QF.4 
1U0,004 

1  A  ftO 
1U.0U 

7  13 
i  .Id 

Republic,  .... 

££9  93A 
004,400 

9^  077 

Q  QQ 

o.yo 

9  9ft 
4.40 

Security,     .       .       .  . 

2,962,481 

1,870,044 

63.12 

5879 

Travelers,'  .... 

1,020,365 

Union  Mutual,  . 

5,256,696 

2,102,049 

39.99 

36  23 

United  States,  . 

2,706,031 

418,822 

15.48 

13.03 

Washington, 

2,612,939 

World  Mutual,  . 

418,539 

64,806 

15.48 

12.80 

Totals, 

$233,787,105 

$54,180,997 

23  17 

20.84 

Grand  Totals, 

$251,013,500 

$57,934,276 

23.08 

20.75 
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Official  Examinations  and  their  Results. 

The  financial  condition  of  several  Life  Companies  has  been 
carefully  and  critically  investigated  since  the  publication  of  the 
last  Annual  Report.  In  every  instance  the  result  developed  a 
degree  of  financial  ability  and  strength  which  relieved  the  Com- 
panies so  examined  from  all  suspicion  of  impairment.  It  will 
be  seen  on  reference  to  the  detailed  and  tabulated  statements  of 
the  fifty-six  Life  and  Accident  Companies  now  authorized  in  the 
State,  that  each  is  in  possession  of  a  sufficiency  of  assets  to  meet 
the  full  requirement  of  Massachusetts  law.  It  should  be  under- 
stood by  every  policy-holder,  that  until  the  reserve  of  a  Life 
Company  is  impaired,  and  that  so  long  as  a  dollar  of  surplus 
remains,  the  law  permits  it  to  transact  business.  What  degree 
of  financial  ability  may  be  accepted  as  sufficient  to  ensure  abso- 
lute safety  is  a  question  which  those  seeking  insurance  must 
determine  for  themselves. 

The  impairments  discovered  in  1871  were  promptly  and  legiti- 
mately obliterated,  and  this  Department  has  the  satisfaction  of 
knowing  that  the  course  which  the  statute  of  that  year  author- 
ized it  to  pursue  in  the  management  of  official  examinations, 
and  in  the  publication  or  retention  of  results,  was  directly  and 
effectually  instrumental  in  protecting  the  best  interests  of  policy- 
holders and  saving  the  credit  of  Companies.  The  latter,  in 
several  instances,  improved  the  opportunity  to  strengthen  them- 
selves, both  in  administrative  and  financial  ability  ;  while  in 
others,  favorable  negotiations  have  been  effected  for  the  re-insur- 
ance of  risks.  Almost  any  other  procedure  woulcl  have  dam- 
aged the  interests  of  insurance  beyond  reparation,  and  ruined 
the  hopes  of  thousands  of  policy-holders,  whose  expectations  of 
future  benefit  and  relief  from  its  beneficent  provisions  have  been 
to  them  a  welcome  source  of  assurance  and  encouragement.  A 
different  policy  would  have  catered  to  the  purposes  of  unprin- 
cipled rivalry,  and  to  the  greed  of  blackmailing  appliances, 
whose  authors,  like  their  cloven-footed  prototype  of  old,  go  about 
seeking  whom  they  may  devour,  even  though  their  ghoulish  feast 
be  sandwiched  with  the  ruin  of  widows'  houses. 

Only  one  of  the  official  examinations  of  Life  Companies  made 
during  the  year,  properly  comes  within  the  provisions  of  the 
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statute  of  1871,  authorizing  publication  of  results.  This  was 
the  case  of  the  Equitable  Life  Assurance  Society,  of  New  York, 
which  was  pending  at  the  adjournment  of  the  Legislature,  and 
in  which  investigation  was  promptly  and  voluntarily  invited  by 
the  Society,  As  the  result  of  this  examination  has  already 
gained  wide  publicity,  it  is  unnecessary  here  to  enter  into  de- 
tails. It  was  undertaken  for  the  purpose  of  testing  the  truth 
or  falsity  of  serious  charges  alleging  misappropriation  of  funds, 
illegal  investments,  and  other  mismanagement  detrimental  to 
its  own  credit  and  to  the  interests  and  safety  of  its  policy-hold- 
ers, and  which,  disproved,  would  have  wrought  great  injury  to 
all  interests  involved.  The  investigation,  aided  by  a  board  of 
gentlemen  possessing  high  professional  and  business  qualifica- 
tions, was  most  searching  and  impartial,  resulting  in  the  com- 
plete acquittal  of  the  Society  from  every  implication  of  misman- 
agement and  in  the  full  establishment  of  its  honor  and  integrity. 
A  further  examination  into  the  finances  and  business  organiza- 
tion of  the  Society,  also  invited  by  its  managers,  is  understood 
to  be  still  in  contemplation  under  the  direction  of  sub-commit- 
tees of  the  board  referred  to.  When  completed,  the  policy- 
holders will  be  in  possession  of  all  requisite  information  relative 
to  their  true  interests. 

It  is  already  well  known  that  the  peculiar  conditions  apper- 
taining to  certain  classes  of  policies  issued  by  the  Life  Associa- 
tion of  America,  have  given  rise  to  unfavorable  comment  and 
criticism  affecting  the  position  of  that  organization.  But,  inas- 
much as  the  questions  at  issue  have  been  satisfactorily  disposed 
of  with  honor  to  the  Association,  and  without  detriment  to  the 
policy-holders  or  the  public,  a  brief  reference  to  the  subject  is 
only  necessary  here.  The  policies  referred  to  are  known  as 
"  investment  endowments "  and  "  lien  policies,"  both  classes, 
under  a  new  rule  of  actuarial  practice,  calling  for  a  larger 
reserve  than  has  been  heretofore  computed  by  the  Association 
or  the  Departments, — the  first,  a  reserve  equal  to  the  sum  in- 
sured ;  and  the  last,  a  reserve  by  the  tables  for  equal  annual 
premiums,  the  lien  being  treated  as  an  integral  part  of  the  first 
year's  premium.  Such,  in  a  word,  is  the  decision  of  an  able 
Board  of  Actuaries  consisting  of  Messrs.  Elizur  Wright,  Edwin 
W.  Bryant  and  Sheppard  Homans,  who  were  delegated  to  insti- 
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tute  a  searching  investigation  into  the  financial  condition  of  the 
Association,  especially  as  effected  by  the  issue  of  these  policies 
and  the  previous  method  employed  in  their  valuation.  The 
Association  courted  a  critical  investigation,  and  cheerfully  fur- 
nished every  facility  for  its  accomplishment.  The  work  has  been 
completed,  and  the  impartial  report  of  the  Actuaries  has  been 
accepted,  and  its  suggestions  promptly  adopted  by  the  Associa- 
tion. With  this  adjustment,  and  the  further  issue  of  such  poli- 
cies abandoned,  and  with  the  fact  that  the  number  outstanding 
is  small  and  constantly  diminishing,  and  that  the  additional 
reserve  called  for  by  the  new  rule  will  not  impair  the  credit  or 
integrity  of  the  Association,  but  will  speedily  be  absorbed  in  its 
increasing  surplus  or  income,  there  seemed  no  occasion  for  any 
arbitrary  or  summary  change  in  departmental  ruling. 

Mortuary  Statistics. 

The  .annexed  tables  show  a  termination  by  death  of  nearly 
seven  thousand  policies  during  the  past  year,  an  increase  of 
nearly  five  hundred  death  claims  over  1870.  Whether  the  in- 
crease of  mortality  has  arisen  from  the  accumulation  of  pre-dis- 
posing  causes,  or  from  want  of  care  in  the  selection  of  risks,  is 
a  question  probably  best  understood  by  the  Companies  them- 
selves. In  the  whole  number  of  claims  accruing  within  the 
year,  thirty-four  Companies  show  a  ratio  under  1.00 ;  seven  of 
them  ranging  from  .48  to  .60  only ;  while  seventeen  exhibit  a 
ratio  exceeding  1.00,  six  of  these  ranging  from  1.20  to  1.50  and 
upwards,  the  average  of  the  whole  being  .92. 

The  ratio  of  deaths  on  new  policies  issued  in  1871,  is  also 
given  in  the  same  connection,  from  which  it  will  be  perceived 
that  an  unusual  number  of  Companies  incurred  no  losses  on 
new  policies ;  while  some  others  failed  to  make  returns. 
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Claims  by  Death  during  the  Year  ending  December  31,  1871. 


SHA.JXHL    UD     K^VlXlr  Jxri  I . 

Com- 
menced 
Busiu'ss. 

Number 

01 

Claims. 

Amount. 

Ratio  of 
Claims  to 
mean  No. 
of  Polic's 

Ratio  of 
Loss  to 
mean  Am. 
Insured. 

Massachusetts  Hospital, 

1823, 

- 

- 

- 

- 

Mutual,  New  York,  . 

1843, 

701 

$2,322,685  00 

96 

.99 

New  England  Mutual, 

1844, 

272 

875,315  00 

1.17 

1.27 

Mutual  Benefit, . 

1845, 

412 

1,677,259  00 

108 

1.27 

New  York, 

u 

410 

1,325,880  72 

1.07 

1.18 

State  Mutual,  . 

a 

31 

63,400  00 

.89 

.97 

Connecticut  Mutual,  . 

1846, 

680 

2,013,689  00 

1.10 

1.11 

Penn  Mutual,  . 

1847, 

79 

244,000  00 

1.13 

1.07 

Union  Mutual,  . 

1849, 

158 

318,950  00 

.99 

.89 

iEtna,  .... 

1850, 

470 

1,235,803  00 

1.01 

1.19 

Charter  Oak, 

u 

215 

686,765  00 

.87 

1.12 

Manhattan,  ... 

it 

131 

468,218  00 

.98 

1.08 

National,  Montpelier, 

tt 

22 

34,026  00 

.62 

.49 

United  States,  . 

it 

100 

260,265  00 

1.20 

1.37 

Berkshire,  .... 

1851, 

35 

91,512  00 

.68 

.78 

Massachusetts  Mutual, 

u 

121 

304,100  00 

.85 

.92 

Phoenix  Mutual, 

M 

281 

724,238  00 

1.06 

121 

Knickerbocker,  . 

1853, 

290 

881,600  20 

1.53 

1.58 

Northwestern  Mutual, 

1858, 

326 

711,556  11 

.94 

1.12 

Equitable, 

1859, 

- 

1,584,275  77 

- 

1.06 

Guardian  Mutual, 

u 

151 

337,045  00 

1.40 

1.44 

Germania, .... 

1860, 

224 

381,685  88 

1.23 

1.17 

Home,  .... 

u 

79 

141,700  00 

.73 

.63 

Washington, 

tt 

115 

304,850  00 

1.04 

120 

John  Hancock  Mutual, 

1862, 

55 

154,238  00 

.65 

.78 

North  America, 

« 

146 

454,420  00 

1.08 

1.25 

Security,  .      .  . 

u 

216 

553,832  00 

1.55 

158 

Brooklyn,  .... 

1864, 

40 

145,500  00 

.82 

1.11 

Continental,  Hartford, 

73 

162,966  66 

.75 

,  .98 

Globe  Mutual,  . 

« 

130 

368,770  00 

1.11 

1.26 

National,  New  York, . 

tt 

35 

76,297  00 

.78 

.82 

Travelers', 

tt 

34 

59,541  00 

.52 

.48 

Connecticut  General, 

1865, 

33 

102,284  00 

1.19 

1.54 
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Claims  by  Death,  <&c. — Concluded. 


Com- 

Number 

Ratio  of 

Ratio  of 

NAME  OF  COMPANY. 

menced 

of 

Amount. 

Claims  to 
mcf3n  No. 

Loss  to 
mcsn  Am. 

Busin'ss. 

Claims. 

of  Polic's. 

Insured. 

New  Jersey  Mutual,  .  . 

1  ftft^ 
1000, 

97 

46^4  1  3A 

aa 
uu 

ftft 
.00 

.OO 

Provident  Life  and  Trust,  . 

9(K 
-D 

77  191 

no 
uu 

71 
.  i  1 

7£ 

American  Popular, 

1000, 

1  ^ 
10 

90  1P>.A 

uu 

.04 

Ad 
.40 

Atlantic  Mutual,       •  • 

c( 

A^ 
ID 

11^  ftAA 
110, OUU 

OA 

uu 

.yo 

1  90 

u 

190 

57^  2rS0 

00 

77 

1  03 

Economical  Mutual,  .  • 

u 

1  ^ 
10 

3^  917 

RA 
OU 

•  OO 

,00 

WrwT'lrl  Mutual 
VV  OriU.  iUULUdl,    .           •  • 

u 

^7  ^87 

00 

uu 

1  94 

1  04 

Excelsior,  .... 

1  ft£7 
100/ , 

1  ft 

10 

47  R9Q 

AA 
UU 

79 

.<  O 

TTovtfrw^  T.i^o  ann   A  nnnifv 
XlalllUIU.  XjIIc  culU  irvilliuilj  , 

a 

23 

44,750 

00 

.77 

.72 

Metropolitan,    .       •  • 

u 

Ol 

ftfi  PiAA 
00, OUU 

AA 
UU 

•oy 

fti 

.01 

Anchor,  .... 

1  ftfift 
lOOO, 

tlx 

*S7  000 
Ol  ,uuu 

00 

Q7 

•  o  1 

71 

Asbury,  .... 

(( 

93 

R1  333 

AA 
UU 

ftO 
.OU 

110 

1.1U 

Eclectic,  .... 

a 

14 

•SQ  800 

t>t7, OUU 

00 
uu 

58 

1  0Q 

Homoeopathic,   .  . 

a 

1  Q 

4.9  1  00 
4i,lUU 

00 
UU 

ftft 

.OO 

ftQ 
.oy 

Life  Associat'n  of  America, 

(( 

68 

UO 

400  ftft9 

uUU,OO^S 

00 

Uu 

7Q 

•  1(7 

ftl 

.Ol 

.National  L/apitai, 

u 

National  of  the  U.  S., 

(( 

47 

131,700 

00 

.62 

.70 

Empire  State,  . 

u 

13 

21,000 

00 

.48 

.41 

Hope  Mutual,  . 

it 

33 

57,500 

00 

.72 

.60 

Government  Security, 

1870, 

6 

25,500 

00 

.65 

108 

Merchants', 

a 

3 

7,000 

00 

.48 

.50 

Republic,  .... 

(C 

36,000 

00 

Totals, 

6,776 

121,089,727 

94 

.92 

1.07 
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Deaths  on  New  Policies  issued  during  the  Year  ending  December 

31,  1871. 


NAME  OF  COMPANY. 

Number 

of 
Claims. 

Amount. 

Ratio  of 
Claims 
to  Policies 
Issued. 

Ratio  of 
Loss 
to  Amount 
Insured. 

TVT  A  «IS  A  PRTTSFTTS  Cf>S 

Berkshire,  ..... 

2 

00 

.27 

.17 

John  Hancock  Mutual, 

Massachusetts  Hospital, 

Massachusetts  Mutual, 

1 

5,000 

00 

•  .04 

.09 

New  England  Mutual, 

5 

10,UUU 

00 

.27 

.33 

State  Mutual,  .... 

2 

6,000 

00 

.35 

.52 

Totals,  .... 

10 

$29,000 

00 

.14  i 

.17 

COS.  OF  OTHER  €>TATES. 

iEtna,  

8 

$15,178 

00 

.09 

.10 

American  Popular,  . 

- 

— 

Anchor,     .       .  . 

2 

2,000 

00 

.14 

.05 

Asbury,  

— 

- 

— 

— 

Atlantic  Mutual, 

— 

- 

Brooklyn,  ..... 

— 

- 

— 

— 

Charter  Oak  *  .... 

— 

- 

— 

— 

Connecticut  General, 

- 

~ 

— 

Connecticut  Mutual,  . 

15 

26,446 

00 

.26 

.16 

Continental,  Hartford, 

1 

1,000 

00 

.04 

.02 

Continental,  New  York, 

5 

11,000 

00 

.05 

.05 

Eclectic,  

1 

1,200 

00 

.08 

.04 

Economical  Mutual,  . 

~ 

- 

— 

— 

Empire  State,  .... 

2 

6,000 

00 

.15 

.26 

Equitable,*  .... 

— 

— 

- 

Excelsior,  .       .       ;       .  . 

1 

,  3,000 

00 

.08 

.11 

Germania,  

6 

7,935 

00 

.24 

.20 

Globe  Mutual,  .... 

8 

30,200 

00 

.39 

.63 

Government  Security, 

1 

5,000 

00 

.13 

.34 

Guardian  Mutual, 

17 

47,755 

00 

.75 

1.07 

Hartford  Life  and  Annuity, 

2 

2,000 

00 

.17 

.10 

Home,  

Homoeopathic  Mutual, 

2 

1,500 

00 

.31 

.13 

Hope  Mutual,  .... 

*  No  report. 
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Deaths  on  New  Policies,  <&c. — Concluded. 


NAME  OF  COMPANY. 

Number 

of 
Claims. 

Amount.  , 

Ratio  of 
Claims 
to  Policies 
Issued. 

Ratio  of 
Loss 
to  Amount 
Insured. 

Knickerbocker,* 

— 

Life  Association, 

—      -  - 

Manhattan,  .... 

i 
1 

$2,500 

00 

.07 

AT 

.07 

Merchants',  .... 

- 

Metropolitan,  .... 

~ 

- 

Mutual,  New  York,  . 

12 

27,830 

00 

.14 

.11 

Mutual  Benefit,  .... 

o 

1,200 

00 

.1)0 

A1 

.01 

National  Capital, 

" 

- 

National,  Montpelier, . 

- 

National,  New  York, . 

1 

5,000 

00  . 

.09 

.25 

National,  of  the  United  States,  . 

4 

6,700 

00 

.17 

.15 

New  Jersey  Mutual,  . 

— 

New  York,  .... 

34 

101,680 

00 

.59 

.56 

North  America,  .... 

- 

Northwestern  Mutual, 

10 

18,500 

00 

.22 

.18 

Penn  Mutual,    .   .  . 

- 

Phoenix  Mutual,* 

— 

Provident  Life  and  Trust,  . 

2 

A  AAA 

4,000 

AA 

00 

.17 

.14 

Republic,*  .... 

Security,  ..... 

11,500 

00 

.13 

1  ^ 

Travelers',  .... 

5 

6,500 

00 

.20 

.16 

Union  Mutual,  .... 

3 

12,500 

00 

.08 

.16 

United  States,  .... 

5 

13,000 

00 

.26 

.32 

Washington,  .... 

3 

9,000 

00 

.16 

.25 

World  Mutual,  .... 

Totals,  .... 
Grand  Totals, 

157 
167 

$380,124  00 
$109,124  00 

.12 
.12 

.12 
.12 

No  report. 
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Modes  for  Procuring  Business. 

Life  insurance  is  properly  a  noble  and  humane  institution, 
and  capable  of  affording  great  benefit  to  society.  Those  who 
have  the  management  and  control  of  it  in  the  United  States  so 
represent  it  to  the  public,  and  their  solicitation  of  business  is 
based  upon  such  representation.  They  make  use  of  the  eulo- 
gies passed  upon  it  by  wise  and  good  men,  as  an  effectual  means 
for  its  recommendation  throughout  the  country. 

But  some  of  these  managers  have  begun  of  late  the  adoption 
of  practices  which  create  grave  doubts  whether  the  motives 
prompting  their  devotion  to  life  insurance  are  wholly  disinter- 
ested and  philanthropic.  Appearances  too  often  indicate  that 
the  purposes  which  really  govern  their  action  are  the  gratifica- 
tion of  personal  ambition  and  personal  emolument.  Great 
power  is  incident  to  the  control  of  large  sums  of  money,  and 
the  responsibility  belonging  to  the  management  of  large  sums 
is  made  the  pretext  for  the  demand  of  extravagant  salaries. 
The  accumulation  of  a  great  amount  of  business  and  of  assets 
.  is  therefore  necessary  for  the  attainment  of  the  objects  really 
sought.  A  great  extension  of  business  and  enormous  assets 
must  be  had,  no  matter  at  what  sacrifice.  Money  is  lavished 
upon  every  form  of  advertisement,  and  in  the  payment  of  high 
commissions  and  other  allowances  to  agents. 

The  business  has  thus  begun  to  lose,  in  some  measure,  its 
proper  character,  and  to  assume  that  of  a  mere  speculation.  It 
is  obvious  that  when  it  fully  assumes  this  phase,  its  possession 
of  large  resources  will  cease  to  be  a  badge  of  honor,  or  a  title 
to  confidence.  The  voluntary  and  willing  deposit  of  trust  funds, 
is  an  expression  of  faith  and  confidence  a  thousand  fold  more 
valuable  than  any  deposit  procured  by  dint  of  questionable  ap- 
pliances. The  latter  may  be  a  source  of  power  and  profit ;  but 
the  former  is  a  manifestation  of  trust  which  bestows  credit  and 
honor.  In  venturing  the  utterance  of  these  views,  no  reflection 
is  intended  upon  fair  and  honorable  competition  ;  but  truth  and 
equity,  honor  and  integrity — the  essentials  of  a  legitimate  insur- 
ance business — are  most  earnestly  contended  for  as  possessing 
vital  importance. 
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New  Schemes. 


But  it  is  not  merely  by  means  of  lavish  expenditure  in  the 
varied  routine  of  appliance  that  enters  into  the  strife  of  compe- 
tition, that  an  increased  volume  of  business  is  sought.  New 
schemes,  almost  without  number,  are  being  devised  and  pre- 
sented for  public  patronage.  Many  of  these  are  utterly  worth- 
less. Life  insurance  is  not  legitimately  capable  of  so  many 
modifications.  It  is  properly  a  regular  and  legitimate  business, 
and  the  various  refinements  and  subtleties  engrafted  upon  it 
have  no  real  merit.  They  may  serve  for  a  time  to  attract  pub- 
lic favor,  but  are  destined  to  a  brief  existence. 

The  purpose  of  life  insurance  is  very  simple.  It  is  possessed 
of  no  wondrous  or  miraculous  powers  Novel  pretensions  and 
ingenious  devices,  half  explained  and  half  understood,  are  too 
often  mere  attempts  at  imposition,  and  designed  to  take  advan- 
tage of  public  ignorance.  But  the  mischief  is  not  confined  to 
the  disappointment  of  patrons.  The  officers  of  Companies  them- 
selves sometimes  labor  under  an  honest  delusion  and  error, 
unmindful  that  their  departure  from  the  simple,  regular  and 
legitimate  mode  of  business  must  almost  invariably  end  in  com- 
plications and  embarrassments.  Funds  appertaining  to  different 
forms  of  policies  cannot  in  actual  practice  be  kept  distinct,  and 
will  consequently  be  subject  to  arbitrary  disposition  ;  while  all 
nice  and  conscientious  appreciation  of  the  limit  of  official  power 
will  be  lost,  and  a  proper  sense  of  responsibility  blunted. 

This  is  the  more  to  be  deplored  because,  by  the  aid  of  proxies, 
officers  thus  implicated  are  enabled  to  perpetuate  themselves  in 
power ;  and  the  exercise  of  power  undefined  in  its  limits  and 
practically  irresponsible,  must  sooner  or  later  inevitably  lead  to 
abuse.  The  proxy  law  of  Massachusetts,  as  modified  by  the 
statute  of  187-,  interposes,  however,  an  effectual  bar  to  such 
malefeasance  at  home  ;  so  that  only  in  the  management  of 
Companies  from  States  having  no  similar  restrictive  law,  is  such 
abuse  likely  to  exist. 


We  do  not  mean,  however,  to  say  that  all  new  plans  brought 
before  the  public  are  wholly  without  merit.  Some  of  these, 
one  especially,  which  has  attracted  favorable  consideration  and 


Tontine  Dividends. 
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achieved  great  popularity,  is  the  Tontine  system  of  declaring 
dividends.  In  explanation  of  this  system,  an  examination  of  the 
nature  of  life  insurance  is  necessary. 

In  order  that  life  insurance  may  confer  the  largest  benefit 
upon  the  assured  and  their  dependents,  it  seeks,  as  is  well  un- 
derstood, to  secure  such  a  distribution  of  death  losses  among 
all  as  will  prevent  them  from  falling  heavily  upon  any.  The 
accomplishment  of  this  end  is  strictly  the  proper  and  legitimate 
operation  of  life  insurance.  Regarded  from  the  stand-point  of 
the  families  of  those  especially  who  die  early,  it  is  an  institu- 
tion fraught  with  blessing.  They  owe  to  it  their  rescue  from 
poverty,  and  perhaps  from  absolute  destitution.  Partly  from 
sympathy  for  those  who  are  in  such  circumstances,  and  still 
more  because  their  future  is  uncertain,  and  because  the  same 
lot  may  possibly  be  in  store  for  each,  the  institution  of  insurance 
is  generally  held  in  well-founded  esteem. 

But  when  its  operation  is  regarded,  selfishly,  from  the  stand- 
point of  those  who  escape  the  calamity  of  early  death,  and 
having  escaped  it,  have  no  claim  to  the  alleviation  which  life 
insurance  ministers  for  it,  the  institution  presents  a  different 
aspect.  That  which  is  really  its  express  object  and  chief  recom- 
mendation, then  becomes  apparently  the  strongest  objection. 
Hence  a  portion  of  the  premiums  paid  for  life  insurance  have 
been  set  apart  for  distribution,  by  many  Companies,  in  conces- 
sion to  the  feelings  of  those  long  insured.  The  portion  of  pre- 
miums so  appropriated  is  that  originally  exacted  by  way  of 
precaution  merely,  and  in  actual  experience  is  left  free  to  be 
returned  to  the  policy-holders,  or  to  be  disposed  of  for  their 
benefit.  Though  not  returned  directly  to  them,  it  is  applied  for 
the  benefit  of  those  who  have  been  longest  insured.  This  is 
done  sometimes  in  the  form  of  an  addition  to  the  amount 
originally  insured,  sometimes  in  the  form  of  a  bonus,  and  some- 
times by  means  of  the  contribution,  or  of  the  Tontine  dividends. 

In  all  these  modes  of  applying  surplus,  there  is  a  certain 
benefit  or  advantage  which  pertains  or  is  attached  to  survivor- 
ship,  and  this  was  the  peculiarity  of  the  various  financial  schemes 
devised  by  Lorenzo  Tonti.  It  is  true  that  his  projects  were 
adopted  by  the  State  for  the  sake  of  the  revenue  which  it  ex- 
pected to  derive  therefrom.  But  this  revenue  was  to  be  derived 
merely  from  the  profit  accruing  from  the  transaction.    It  was 

h 


lviii 


REPORT  OF  THE 


by  the  promise  of  a  benefit  or  advantage  enuring  to  the  survivor 
or  survivors,  that  people  were  induced  to  join  the  enterprise  and 
become  subscribers  to  it.  The  benefit  or  advantage  enuring  in 
favor  of  survivorship,  is  also  the  distinctive  principle  of  the 
various  schemes  which  have  been  devised  since  the  death  of 
Tonti,  and  which  have  been  named  after  him  Tontines.  So, 
too,  the  Tontine  dividends  are  the  mode  of  appropriating  the 
surplus  in  Life  Insurance  Companies,  in  which  the  largest  de- 
gree of  benefit  or  advantage  is  secured  in  favor  of  survivorship. 

In  our  view,  the  officers  of  Life  Insurance  Companies  are  not 
called  upon  to  determine  for  their  policy-holders  what  mode  of 
disposing  of  surplus  is  the  most  equitable  and  advantageous  for 
all  concerned.  We  believe  they  have  good  ground  for  congrat- 
ulation that  the  responsibility  of  deciding  this  matter  does  not 
rest  upon  them.  They  are  only  called  upon  to  make  a  disposi- 
tion of  the  surplus  in  the  manner  which  has  been  agreed  upon 
between  the  Company  and  the  policy-holders.  The  mode  of  its 
disposition  is  properly  and  purely  a  matter  of  agreement.  There 
is  no  reason  why  various  methods  of  disposing  of  the  surplus 
should  not  be  admissible,  provided  the  method  agreed  upon  is 
carried  out.  Companies  may  with  perfect  propriety  be  organ- 
ized for  the  purpose  of  receiving  and  holding  funds  in  trust  that 
they  may  be  returned  with  the  accumulations  that  arise,  either 
upon  the  Tontine  principle  or  upon  the  life  insurance  principle, 
or  in  part  upon  one  principle  and  in  part  upon  the  other.  '  So 
long  as  the  funds  are  returned  in  the  manner  agreed  upon,  no 
one  is  harmed.  The  two  principles,  however,  are  exactly  oppo- 
site to  each  other,  and  when  the  same  institution  undertakes  at 
the  same  time  to  be  both  a  Tontine  and  a  Life  Insurance  Com- 
pany, it  is  at  once  apparent  that  great  care  must  be  used  in 
order  to  secure  an  entirely  separate  and  distinct  classification 
of  funds  pertaining  to  the  different  branches  of  the  business. 

Life  Insurance  Companies  are  entirely  justified  in  meeting  all 
existing  demand  of  the  public  for  Tontines.  But  the  public 
should  bear  in  mind  that  there  is  absolutely  no  benefit  or  ad- 
vantage whatever  derived  from  a  Tontine,  except  upon  condi- 
tion of  survivorship.  Everything  paid  to  a  Tontine,  whether  in 
money  or  in  the  surrender  of  an  interest  in  surplus,  is  wholly 
lost  in  case  of  death.    Besides  this,  in  most  of  the  Companies, 


INSURANCE  COMMISSIONER. 


lix 


which  have  adopted  the  Tontine  system,  the  policy-holders  who 
have  elected  to  become  members  of  the  Tontine,  forfeit  the 
surrender  value  of  their  policies  in  case  of  surrender  during  the 
period  fixed  for  the  accumulation. 

Savings  Bank  Life  Insurance. 
The  people  of  this  Commonwealth  already  understand  that 
Life  Insurance  Companies  are  obliged  to  keep  on  hand  a  certain 
reserve.  This  obligation  is  imperative,  because  the  probability 
of  death  increases  with  each  successive  year  which  the  insured 
may  live.  In  ascertaining  the  aggregate  amount  of  reserve 
which  a  Company  must  hold,  reference  is  had  to  the  life  of 
each  individual,  considered  separately — that  is  to  say,  the 
reserve  to  be  retained  on  account  of  the  policies  severally  are 
first  ascertained,  and  the  aggregate  of  these  reserves  is  the 
whole  reserve  to  be  kept  by  the  Company  for  the  security  of 
the  assured. 

What  is  meant  by  Savings  Bank  life  insurance,  is  life  insur- 
ance conducted  in  such  a  way  that  the  reserve  on  account  of 
each  policy  is  regarded  as  belonging  to  the  policy-holder,  and 
is  held  by  the  Company  merely  on  deposit,  precisely  as  if  it 
were  a  deposit  in  a  Savings  Bank,  and  liable  to  be  withdrawn 
at  pleasure  on  surrender  of  the  policy. 

One  of  my  predecessors  in  office,  Hon.  Elizur  Wright,  is 
strongly  of  opinion  that  this  is  the  principle  upon  which  life 
insurance  ought  to  be  conducted.  The  honor  justly  belongs  to 
him  of  having  presented  his  views  upon  this  subject,  in  various 
publications,  with  great  earnestness  and  ability.  Several  of  the 
leading  Life  Insurance  Companies  have  adopted  these  views, 
and  begun  to  conduct  their  business  in  accordance  therewith. 
While  the  task  of  properly  presenting  the  merits  of  the  plan 
may  safely  be  left  in  Mr.  Wright's  hands,  we  think  it  proper  to 
remark  that  the  general  adoption  of  the  plan  would  involve  a 
change  in  the  rights  of  policy-holders.  The  rights  of  a  policy- 
holder as  against  a  Life  Insurance  Company  are  created  either 
by  the  provisions  of  the  contract  which  is  in  force  between  him- 
self and  the  Company,  or  by  those  of  the  act  under  which  the 
Company  was  incorporated.  Upon  the  terms  on  which  life 
insurance  is  ordinarily  granted,  no  ownership  on  the  part  of 
the  policy-holder  in  the  reserve  is  recognized  ;  nor  is  any  legal 
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right  to  withdraw  any  part  of  it  recognized.  The  policy-holder 
is  entitled  to  a  performance  of  the  stipulations  entered  into 
with  him  by  the  Company,  and  to  that  only.  This,  will  be 
changed  upon  the  new  plan.  The  contract  entered  into  with 
its  policy-holders  by  a  Company  that  has  adopted  the  Savings 
Bank  plan,  is  different  in  substance  from  that  entered  into  by 
an  ordinary  Company,  and  the  change  which  will  be  introduced, 
if  the  new  plan  is  generally  adopted,  will  be  a  very  material 
one.  No  doubt  this  change  is  designed  for  the  benefit  of  the 
public. 

This  is  by  no  means  one  of  the  schemes  which  have  been 
invented  for  the  mere  purpose  of  securing  new  business.  On 
the  contrary,  the  motives  from  which  its  adop'tion  has  been 
urged  are  of  the  purest  and  most  disinterested  character.  The 
object  of  the  plan  is  to  give  the  policy-holder  a  legal  right,  on 
the  surrender  of  his  policy,  to  receive  from  the  Company  its 
full  value.  But  its  acceptance  is  properly  a  matter  for  agree- 
ment between  Companies  and  their  policy-holders,  precisely  as 
,  is  the  case  with  the  adoption  of  any  of  the  various  new  methods 
of  declaring  dividends. 

Before  deciding  upon  the  adoption  of  the  Savings  Bank  plan, 
it  may  perhaps  be  well  for  Companies  and  the  public  to  con- 
sider, in  the  first  place,  whether  upon  this  plan  Companies  will 
be  protected  in  the  full  enjoyment  of  all  the  advantage  to  which 
they  render  themselves  entitled  by  a  judicious  selection  of  the 
lives  insured  ;  and,  in  the  second  place,  whether  the  proposed 
change  in  the  character  of  life  insurance  would,  on  the  whole, 
be  for  the  better.  As  at  present  constituted,  Life  Insurance 
Companies  are  not  subject  to  the  runs  to  which  Savings  Banks 
are  at  times  exposed.  Hence,  there  is  to  some  extent  a  differ- 
ence in  the  character  of  the  liabilities  for  which  the  two  insti- 
tutions are  required  to  make  provision,  and  also  a  correspond- 
ing difference  in  the  class  of  investments  which  they  seek. 
Whether  it  would  be  well  to  abolish  this  distinction,  is  certainly 
a  question  which  deserves  very  serious  consideration. 
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Four  Per  Cent.  Reserve. 

It  is  of  course  well  known  to  most  people,  that  the  reserves 
which  Life  Insurance  Companies  keep  on  hand  accumulate  at 
compound  interest.  In  ascertaining  the  amount  to  be  reserved, 
an  assumption  must  be  made  as  to  the  net  rate  at  which  these 
funds  will  accumulate,  after  all  allowances  for  losses.  Losses 
are  sustained  not  only  when  any  of  these  funds  are  so  badly 
invested  as  to  be  wholly  wasted,  but  also  when  they  remain 
temporarily  idle,  or  are  so  invested  as  not  to  yield  a  full  rate  of 
interest.  It  is  perhaps  needless  to  remark  that  if  the  rate 
assumed  is  four  and  a  half  per  cent.,  instead  of  four  per  cent., 
the  amount  of  reserve  required  will  be  proportionably  reduced. 

It  was  in  the  year  1859,  that  this  State  first  undertook  to 
calculate  the  amount  of  the  reserve  required  to  be  in  the 
hands  of  the  Companies.  In  calculating  this  amount,  the 
Hon.  Elizur  Wright,  who  with  the  late  Hon.  George  W.  Sar- 
gent then  constituted  the  Board  of  Insurance  Commissioners, 
(Mr.  Wright  having  been  actively  engaged  in  securing  the 
establishment  of  the  Massachusetts  standard  of  valuation,) 
assumed  that  the  net  rate  at  which  reserves  would  accumulate 
after  all  proper  allowances  were  made,  would  not  be  less  than 
four  per  cent,  per  annum.  They  said  in  their  report  that  this 
was  the  rate  which  was  generally  deemed  safe  by  the  Com- 
panies. The  Legislature  itself,  in  1863,  adopted  that  standard 
by  enacting  a  law  (Chap.  148  of  the  Acts  of  that  year,)  by 
which  any  Company  is  prohibited  from  issuing  new  policies 
whenever  its  actual  assets  are  not  equal  to  the  amount  of  its 
reserve,  after  providing  for  all  other  liabilities.  About  ten 
years  ago,  the  four  per  cent,  standard  had  therefore  in  this 
State  the  sanction  of  the  Commissioners,  the  Legislature,  and 
the  usage  of  the  Companies.  A  high  reserve  does  no  harm  in 
any  event,  because  whenever  the  accumulation  goes  on  at  a 
greater  rate  than  the  one  assumed,  the  excess  of  such  accumu- 
lation, as  it  accrues,  is  returned  to  the  policy-holders  in  the 
form  of  dividends. 

A  different  standard  has,  however,  been  adopted  by  several 
of  the  other  States.  It  is  affirmed  by  the  Hon.  William  Barnes 
in  a  paper  which  he  prepared  on  a  Uniform  Standard  of  Mor- 
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tality  and  Interest,  and  submitted  to  the  Convention  of  the 
Insurance  Commissioners  of  the  several  States,  at  their  second 
session  in  New  York  in  October  last,  that  seven  of  the  States 
had  adopted  a  four  and  a  half  per  cent,  standard.  A  resolution 
in  favor  of  that  standard  was  also  passed  by  that  Convention. 
Since  its  adjournment,  several  States  have  established  Insur- 
ance Departments  and  enacted  general  insurance  laws,  some 
adopting  the  four  and  a  half  per  cent.,  and  some  the  four  per 
cent,  standard.  As  the  subject,  which  is  one  of  great  and 
vital  importance,  is  attracting  some  degree  of  attention,  it  may 
appropriately  receive  brief  consideration  in  these  pages. 

In  order  to  arrive  at  a  satisfactory  solution  of  the  question, 
it  is  necessary  to  understand  precisely  its  nature.  The  question 
properly  relates  to  the  rate  at  which  a  certain  class  of  funds  are 
destined  to  accumulate  in  the  future.  The  object  of  the  Legis- 
lature in  fixing  the  amount  of  reserves  at  all,  is  to  place  them 
at  such  sums  as  wilt  certainly  enable  the  Companies  to  meet 
their  obligations  as  they  mature.  It  will  be  seen  that  the  ques- 
tion does  not,  strictly  speaking,  relate  to  the  interest,  commonly 
so  called,  which  will  be  realized  upon  capital  when  productively 
invested  and  at  the  best  advantage.  The  rate,  however,  at 
which  reserves  accumulate  depends  upon  the  rate  of  interest 
that  prevails,  and  the  rate  accruing  on  capital  in  general  must 
be  the  basis  upon  which  a  conjecture  must  be  made  as  to  that 
at  which  reserves  will  accumulate.  The  obligations  for  which 
these  reserves  are  intended  as  a  provision,  mature  upon  the 
average  at  distant  epochs.  The  rate  of  interest  likely  to  prevail 
during  long  periods  in  the  future,  must  therefore  be  taken  into 
consideration  in  the  adoption  of  a  standard  for  the  reserves. 

In  regard  to  probable  future  rates  of  interest,  various  opin- 
ions are  held.  On  this  subject,  an  interesting  paper,  written  by 
Hon.  Alexander  Delmar,  appears  in  the  published  report  of  the 
last  session  of  the  National  Insurance  Convention.  In  his  dis- 
cussion of  the  subject,  Mr.  Delmar  inquires  into  the  principle 
which  governs  the  rate  of  interest,  and  says:  "that  the  net  rate 
of  interest  realized  in  a  community,  State,  nation,  or  in  the 
world  at  large,  is  necessarily  correctly  marked  by  the  rate  at 
which  the  wealth  of  such  community,  etc.,  augments,  after 
allowance  is  made  for  augmentation  by  removal,  emigration, 
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war,  or  other  exceptional,  arbitrary,  or  violent  causes.  In  other 
words,  that  in  the  long  run,  the  annual  rate  at  which  the  whole 
mass  of  capital  increases  and  the  average  annual  rate  paid  for 
the  loan  of  any  portion  of  it  is  necessarily  the  same." 

Mr.  Delmar  classifies  what  is  commonly  called  interest  into 
two  parts.  One  of  these,  he  holds,  is  merely  a  charge  made  on 
account  of  risk  incurred.  The  other  is  the  net  interest,  or 
interest  proper.  He  is  of  opinion  that  the  rate  of  net  interest 
has  a  tendency  to  rise.  We  do  not  feel  ourselves  called  upon 
in  this  connection  to  attempt  to  decide  whether  he  is  or  is  not 
correct  in  this  opinion.  We  would  merely  remark  in  passing, 
that,  assuming  the  principle  which  he  lays  down  to  be  the  true 
one,  it  would  seem  that,  even  if  larger  and  larger  additions  are 
made  each  successive  year  to  the  material  wealth  of  a  country, 
the  ratio  of  these  additions  to  the  aggregate  wealth  of  that 
country  must  after  a  time  tend  to  diminish.  But,  however  this 
may  be,  there  is  always  a  certain  degree  of  uncertainty  which 
attaches  to  everything  future.  Notwithstanding  the  view  ex- 
pressed by  the  writer  last  quoted,  that  the  rate  of  net  interest 
has  a  tendency  to  rise,  he  is  of  opinion  that  in  the  United  States, 
investments  having  fifty  years  to  run,  which  are  perfectly  secure, 
will  realize  par,  provided  they  yield  an  interest  of  at  least  three 
and  a  half  per  cent.,  or,  in  other  words,  that  the  net  rate  of 
interest  which  will  prevail  in  this  country  for  the  next  fifty 
years  will  not,  upon  the  average,  be  higher  than  three  and  a 
half  per  cent. 

We  have  ourselves  been  impressed  in  examining  the  returns 
made  to  this  office  during  the  period  of  our  own  occupancy, 
with  the  difference  in  the  productiveness  of  various  classes  of 
the  assets  held  by  Life  Insurance  Companies.  While  the  assets 
which  have  been  most  productive  have  realized  from  five  to 
seven  per  cent,  per  annum,  and  in  a  few  instances  perhaps  even 
more,  other  assets  have  not  yielded  nearly  as  much.  Upon  a 
somewhat  careful  examination,  we  have  not  yet  been  able  to 
satisfy  ourselves  that  the  reserves,  upon  a  fair  average,  have 
realized  more  than  four  and  three-quarters  or  five  per  cent,  net. 
During  the  period  of  our  own  official  administration,  there  have 
been  no  panics,  monetary  crises,  or  occasions  of  great  financial 
depression,  and  yet  in  casting  the  horoscope  of  the  future,  the 
occurrence  of  such  events  cannot  be  deemed  so  highly  improba- 
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ble,  that  they  may  be  disregarded.  Events  which  are  improba- 
ble do  sometimes  occur.  It  is  only  when  they  are  so  improbable 
that  their  occurrence  may  be  assumed  for  practical  purposes  to 
be  impossible,  that  they  are  to  be  wholly  neglected.  We  do  not 
think  it  can  be  assumed  as  absolutely  certain,  that  all  the  assets 
of  each  Company  that  does  business  within  this  State  will  not, 
for  some  brief  season,  at  least,  in  the  future,  fail  to  realize  a  net 
rate  of  interest  higher  than  four  per  cent. 

During  the  period  lapsed  since  this  State  adopted  the  four  per 
cent,  standard,  the  finances  of  life  insurance  have  been  favored 
by  circumstances.  These  circumstances  have  been  exceptional 
in  their  nature,  and  do  not  in  themselves  justify  a  change  in  the 
standard.  We  are  assured  that  many  of  the  Companies  do  not 
desire  that  any  change  should  be  made.  They  realize  that  am- 
ple security  is  of  more  importance,  both  to  a  Company  taken  as 
a  whole,  and  to  its  policy-holders  taken  individually,  than  the 
precise  time  when  its  surplus  may  be  divided.  They  feel  that 
security  should  not  be  sacrificed,  in  order  that  dividends  may 
be  anticipated  and  made  a  little  before  the  proper  time  for  de- 
claring them  has  arrived. 

If  the  financial  prospects  of  Life  Insurance  Companies  at  the 
present  time  are  compared  with  their  prospects  ten  years  ago, 
the  comparison  will  not  be  found  to  justify  a  lowering  of  the 
reserve.  The  position  of  the  Companies  which  were  doing  bus- 
iness ten  years  ago,  has  no  doubt  materially  changed  in  one 
respect.  Ten  years  ago,  when  they  were  in  their  infancy,  the 
amount  of  the  reserve  called  for  by  the  four  per  cent,  rule  was 
small,  and  the  pressure  of  the  rule  was  unfelt  and  unnoticed. 
But,  as  year  after  year  has  rolled  silently  by,  compliance  with 
the  rule  has  become  each  year  more  and  more  difficult,  as  the 
absolute  amount  of  the  reserve  required  by  it  has  become  larger 
and  larger.  The  natural  effect  of  this  change  in  the  situation 
of  the  Companies,  is  to  make  them  desire  a  change  in  the  rule. 
But  as  this  increase  in  the  reserve  is  precisely  what  is  rendered 
necessary  by  the  obligations  assumed,  there  would  seem  to  be 
nothing  in  this  change  in  the  situation  of  the  Companies  which 
should  cause  the  State  to  lower  its  requirements.  A  rule  ex- 
pressly designed  for  a  provision  against  Death,  ought  properly 
to  be  as  inexorable  as  Fate. 
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Amalgamations. 
The  Act  of  the  Legislature  to  which  allusion  has  already 
been  made,  (Chap.  148  of  the  Acts  of  1863,)  which  prohibits 
Life  Insurance  Companies  from  issuing  new  policies  when  their 
actual  funds,  after  providing  for  all  other  liabilities,  are  not 
equal  to  their  reserve,  as  defined  by  the  act  itself,  affords  no 
relief  to  those  who  have  already  become  policy-holders  in  those 
Companies.  The  Act  treats  the  duty  of  making  provision  for 
obligations  which  are  to  mature  in  the  future  as  a  present  lia- 
bility, and  the  provision  required  is  an  amount  of  assets  equal 
to  the  net  value  of  the  policies,  actual  funds  only  being  con- 
sidered as  assets. 

It  will  be  perceived  that  this  enactment  does  not  interfere 
with«the  transaction  of  any  business,  except  the  issuing  of  new 
policies.  So  far  as  the  statute  is  concerned,  Companies  have 
the  opportunity  to  obtain,  if  they  can,  the  funds  required,  either 
by  subscription  or  by  economy.  Companies  may  reinstate  them- 
selves by  one  or  the  other  of  these  methods.  They  may  even 
do  so  by  the  exercise  of  economy  alone,  provided  the  premiums 
their  policy-holders  have  stipulated  to  pay  are  sufficiently  high. 
The  higher,  the  premiums  the  greater  the  probability  of  their 
being  able  to  do  so. 

A  course,  however,  which  is  frequently  adopted  by  Compa- 
nies that  have  failed  to  meet  with  all  the  success  which  they 
anticipated,  is  to  transfer  their  business  to  some  other  Com- 
pany. This  is  done  by  way  of  re-insurance,  the  policies  of  the 
unsuccessful  or  retiring  Company  being  re-insured  in  a  mass  in 
the  other  Company.  Such  a  transfer  is  properly  termed  an 
amalgamation,  and  is  different  from  a  consolidation  of  the  two 
Companies  by  an  act  of  the  Legislature.  But  re-insurance 
does  not  put  an  end  to  the  legal  existence  of  a  Company.  The 
Massachusetts  statute  (Chap.  349  of  the  Acts  of  1870,)  relating 
to  this  matter  only  forbids  re-insurance  of  fire  and  marine 
risks  in  Companies  not  represented  in  the  State.  If  the  Com- 
pany in  which  the  re-insurance  is  obtained  is  so  represented, 
the  statute  does  not  prohibit  a  re-insurance  of  all  the  policies 
of  a  Company.  But  this  does  not  affect  life  insurance,  and 
there  would  seem  to  be  no  statute  in  force  in  this  State  against 
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amalgamations.  It  is  for  the  Legislature  to  say  whether  they 
ought  to  be  regulated  by  law,  and  a  statute  passed  for  the  pur- 
pose. 

Since  the  valuations  for  1871  were  commenced  by  this 
Department,  several  of  the  Companies  doing  business  in  the 
State  have  been  amalgamated,  and  large  numbers  of  the  policy- 
holders in  those  Companies  have  made  complaint  that  their 
rights  and  interests  have  been  sacrificed  by  the  process.  Their 
feeling  is  very  strong  that  they  have  some  rights  which  should 
entitle  them  to  a  voice  in  such  disposition  of  their  interests. 
As  there  is  no  right  of  action  on  a  policy  of  insurance  until 
after  the  death  of  the  party  insured,  and  as  a  right  of  action, 
if  any  existed  against  a  Company  which  had  transferred  its 
whole  business,  would  be  of  no  practical  value,  no  opportunity 
is  given  to  the  policy-holder  of  making  any  election.  He  is 
practically  compelled,  whether  he  wishes  to  do  so  or  i*ot,  to 
look  to  a  different  Company  for  the  performance  of  a  contract 
entered  into  with  another.  If  he  accept  a  dividend  or  any  ad- 
vantage from  the  new  Company,  or  even  if  in  order  to  prevent 
a  forfeiture  of  his  policy  he  make  a  payment  of  a  premium  to 
it,  he  may  find  that  these  acts  are  construed  as  an  election  bind- 
ing him  to  that  Company  exclusively ;  and  he  may  also  find 
himself,  without  his  knowledge  or  intention,  deprived  of  his 
technical  right  of  recourse  to  the  original  Company. 

It  may  be  urged  in  justification  of  such  wholesale  re-insur- 
ance, that  under  certain  circumstances  it  is  the  only  course 
open  for  a  Company,  and  the  most  advantageous  thing  that  can 
be  done  for  the  policy-holders.  In  regard  to  what  is  most 
advantageous,  opinions  often  differ.  People  generally  like  to 
decide  for  themselves  what  is  most  for  their  own  interest.  If 
the  option  were  allowed  policy-holders,  they  might  prefer,  un- 
der the  circumstances  suggested,  to  take  the  value  of  their 
policies,  or  their  proportionate  share  of  it,  and  choose  for  them- 
selves the  Company  in  w;;ich  to  obtain  re-insurance. 

It  has  happened  in  other  countries,  if  not  in  this,  in  cases  of 
amalgamation,  that  the  Companies  with  which  the  re-insurance 
was  effected,  have  in  the  end  become  themselves  insolvent.  If 
it  should  happen  that  a  Company  which  had  assumed  in  suc- 
cession the  business  of  several  other  Companies  should  itself 
be  forced,  by  a  deficiency  of  assets,  to  make  an  assignment, 
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conflicting  rights  of  the  different  Companies  and  their  policy- 
holders would  come  before  the  receiver  or  assignee  for  adjust- 
ment. In  view  of  the  peculiar  nature  of  life  insurance,  and 
the  number  of  parties  whose  rights  would  need  to  be  deter- 
mined in  such  a  case,  the  ordinary  proceedings  provided  for 
insolvent  corporations  might  not  prove  sufficient,  especially 
when  it  is  remembered  that  the  larger  part  of  the  Companies 
which  do  business  in  this  IState  have  been  organized  in  other 
States. 

Happily  the  cases  which  have  been  suggested  have  not  yet 
occurred  within  this  State,  but  it  will  be  observed  that  when 
business  passes  through  a  number  of  successive  amalgama- 
tions, and  then  finally  into  the  hands  of  a  receiver  or  assignee, 
the  officers  of  each  of  the  Companies  and  the  receiver  or  as- 
signee all  receive  salaries,  fees,  commissions  or  other  compen- 
sation. A  large  number  of  persons  have  thus  derived  a  profit 
from  the  course  which  the  business  has  taken.  Life  insurance 
in  common  with  all  other  kinds  of  business  may  prove  unsuc- 
cessful in  particular  cases,  and  Life  Insurance  Companies  as 
well  as  other  Companies  may  become  insolvent  like  individuals. 

Every  citizen  of  Massachusetts  expects  protection  in  the 
enjoyment  of  his  rights,  from  the  regular  and  established 
tribunals  of  the  State.  The  Commissioner,  has,  therefore, 
deemed  it  his  duty  to  briefly  point  out  some  of  the  difficulties 
which  may  reasonably  be  anticipated,  as  likely  to  occur,  in 
order  that  the  Legislature  may,  if  it  see  fit,  take  them  into 
consideration  seasonably,  and  make  such  provision  for  them  as 
is  proper.  Otherwise  the  Legislature  may  be  compelled  to 
resort  to  special  and  exceptional  measures,  as  the  English  Par- 
liament has  been.  Lord  Cairns,  who,  by  special  act  of  Parlia- 
ment, was  appointed  arbitrator  in  the  case  of  the  Albert,  has 
not  yet  been  able  with  all  his  care  and  talent  to  fulfil  the  ex- 
pectations which  were  formed  when  he  was  appointed ;  and 
grave  objections  were  raised  upon  the  recent  appointment  of 
Lord  Westbury,  as  arbitrator  in  the  case  of  the  European. 
Such  appointments  are  objectionable  on  principle,  and  liable  to 
abuse  in  practice. 
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Conclusion. 

With  these  pages  and  the  statistical  compilations  therewith 
presented,  the  Seventeenth  Annual  Report  of  this  Department 
is  closed.  The  information  communicated  in  this  and  in  its 
first  volume  imparts  as  full  an  exhibit  of  the  insurance  interests 
of  the  country,  as  could  well  be  given  from  the  data  secured. 
At  this  date,  August  3d,  the  writer,  who  is  officially  delegated 
for  a  service  abroad,  is  compelled  to  leave  the  unfinished  print- 
ing and  proof-reading  of  the  Report  to  other  supervision,  in 
order  to  improve  a  brief  respite  from  nine  long  years  of  ex- 
haustive labor,  unrelieved  by  even  a  single  day  of  vacation. 
But  with  the  aid  of  faithful  and  competent  assistants,  with 
which  the  Department  is  favored,  the  remaining  work  will  be 
properly  cared  for.  We  should  fall  to  do  justice  to  our  own 
sense  of  obligation,  did  we  not  also  acknowledge  our  indebted- 
ness to  James  F.  Lyman,  Esq.,  of  New  York,  who,  in  the 
hurried  preparation  of  departure,  has  kindly  rendered  us  valu- 
able aid. 

In  closing  these  pages,  however,  it  may  be  proper,  though 
perhaps  unnecessary,  to  add,  that  if,  in  the  discussion  of  topics 
that  have  been  introduced,  there  have  appeared  opinions  adverse 
to  cherished  schemes,  or  criticisms  of  seeming  severity,  they 
have  had  no  purpose  other  than  a  courteous  and  faithful  sug- 
gestion of  apparent  fallacy  and  danger,  or  advocacy  of  princi- 
ples and  interests  which  should  dictate  and  govern  an  honest, 
judicious  and  equitable  insurance  administration.  Under  such 
a  regime  only  can  the  institution  of  insurance  preserve  its  in- 
tegrity. Under  such  auspices  alone  can  it  fulfil  the  beneficent 
purposes  of  its  organization.  Under  no  administration  less 
pure  and  conscientious  can  it  perpetuate  itself  as  a  blessing  to 
society  and  to  the  world. 

Respectfully  submitted. 

JULIUS  L.  CLARKE, 

Insurance  Com m issioner. 
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DETAILED  STATEMENT  OF  ASSETS  AND  LIABILITIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY,  PITTSFIELD. 

[Incorporated  May,  1851.   Commenced  business  September,  1851.] 

Thomas  F.  Plunkett,  President.  Secretary,  Edward  Boltwood. 

Vice-President,  James  Francis. 
Principal  Office,  Pittsjield,  Mass. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  6  per  cent.  Bonds  of  1881,  Regist'd,  $50,000  00 
"  "  5-20  Bonds  of  1867,  Registered,  .  50,000  00 
«  «  5-20  Bonds  of  1867,  Coupon,  .  170,000  00 
"        «     5-20  Bonds  of  1874,  Coupon,       .      15,000  00 


Market  value. 

$57,500  00 
56,437  50 

191,887  50 
16,425  00 


$285,000  00  $322,250  00 


County,  City  and  Town  Stocks 
City  of  Concord  (N.  H  )  Bonds, 
North  Adams  Water  Scrip, 
Berkshire  County  Loan, 
Town  of  Washington  Loan, 
Town  of  Pittsfield  Loan, 
Town  of  Cheshire  Loan, 


Bonds  and  Loans  :  — 

$15,000  00 

43,000  00 

110,000  00 

2,000  00 

5,000  00 

14,000  00 


National  Bank  Stocks : — 
458  shares  Pittsfield  National  Bank,  . 
250     "     Adams  National  Bank, 
300     "     Agricultural  National  Bank, 


$15,000  00 
43,000  00 
110,000  00 
2,000  00 
5,000  00 
14,000  00 


$189,000  00  $189,000  00 


$45,800  00  $61,830  00 
25,000  00  31,250  00 
30,000  00      48,000  00 


$100,800  00  $141,080  00 


1871.] 


INSURANCE  COMPANIES. 


3 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 


^Icirk.ct  VcillAC. 

Loaned  thereon* 

Central  Pacific  Railroad  Bond,  . 

11,010  00 

$1,000  00 

58  shares  Agricultural  National  Bank, 

9,280  00 

6,000  00 

United  States  5-20  Bond,  

1,128  75 

800  00 

"        "     5-20  Bond,                 *       .  . 

I     2,200  00 
) 

650  00 

«            '<        1  ft-dfi  "Rrmrl 

J-U-iU  XjOIKJ,   •           •           •           •  • 

Stockbridge  and  Pittsfield  Railroad  Stock,  . 

1,500  00 

1,000  00 

15  shares  First  National  Bank  of  South  Adams,  . 

1,500  00 

1,000  00 

$16,618  75 

$10,450  00 

Other  Cash  Loans : — 

Cash  value. 

Personal  loans  (principal  and  two  sureties), 

$9,626  98 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Bills  receivable,   $1,101  44 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  (at  home  office  and  agencies),    ....  $3,000  00 


Summary  of  Assets,  December  HI,  1871. 

Assets  in  Possession. 

Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,     .  $194,501  67 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $322,250  00 
County,  city  and  town  securities,   .     189,000  00 

Bank  stocks,   141,080  00 

Total  market  value  of  stocks, 

bonds  and  securities,    .       .   652,330  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       .  $584,439  92 
Cash  loaned  on  collateral  securities,      10,450  00 
Total  cash  loans,  except  on  pol- 
icies,    594,889  92 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     170,914  53 


Amount  carried  forward,      .       .       .       $1,612,636  12 


*  Total  value  of  mortgaged  property, . 
Amount  of  insurance  held  as  collateral, 


51,720,500  00 
189,450  00 
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Amount  brought  forward,      .       .       .       $1,612  636  12 
Cash  on  hand  in  the  office  of  the 

Company,  $1,180  69 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Agricultural  National  Bank,  .  53,428  34 
Pittsfield  National  Bank,        .      29,393  56 

Total  cash,  ....   84,002  59 

All  other  Assets  in  possession  of  the  Company,    .      12,626  98 

Gross  Cash  Assets,   $1,709,265  69 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $23,877  32 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      35,635  45 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $15,456  61 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .        5,711  54 

Total  accrued  interest,    .       .  21,168  15 

All  other  claims  and  present  values  owned  by  the 

Company,  and  not  included  elsewhere,     .      .       1,101  44 
Total  Unrealized  Assets,       ....   81,782  36 

Total  present  Assets,  $1,791,048  05 


Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $8,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),       ....       $1,705,356  57 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....        5,640  86 

Net  re-insurance  reserve,       .   1,699,715  71 


Amounts  carried  forward,       .      .      .      $1,707,715  71  $1,791,048  05 
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Amounts  brought  forward,       .      .      .      $1,707,715  71  $1,791,048  05 
Amount  of  all  unpaid  dividends  of  , 
surplus,  percentages,  bonuses,  or 
other  descriptions  of  profits  due 
policy-holders,    ....      $2,562  11 
Total  dividend,  or  special  lia- 
bility to  policy-holders,       .  $2,562  11 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — Inciden- 
tal expenses,   31  61 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    1,710,309  43 


Surplus  as  regards  Policy-holders, .      .      .      .      .      .    $80,738  62 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  21,  1862.    Commenced  business  December  27,  1862.] 

George  P.  Sanger,  President.        *  Secretary,  George  B.  Ager* 

Farnham  Plummer,  Vice-President  Actuary,  Elizur  Wright., 

Principal  Office,  No.  16  Sears  Building,  corner  Court  and  Washington  Streets^ 

Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — • 

Par  value.      Market  value, 

United  States  Registered  Bonds,  1881, 
"        "     5-20  Bonds,  Registered, 
"        "     5-20  Bonds,  Coupon,  . 


State  and  City  Bonds  and  Loans 
State  of  Maine  6  per  cent.  Bonds, 

of  New  Hampshire  6  per  cent.  Bonds, 
of  Vermont  6  per  cent.  Bonds,  . 
of  Massachusetts  6  per  cent  Bonds, 
of  Rhode  Island  6  per  cent.  Bonds, 
of  Connecticut  6  per  cent.  Bonds, 
City  of  Portland  6  per  cent.  Bonds,  . 


$10,000  00  $11,450  00 
75,000  00  84,190  50 
50,000  00      56,122  00 


$135,000  00  $151,762  50 


$7,000  00 
6,000  00 
2,000  00 
42,000  00 
10,000  00 
10,000  00 
5,000  00 


$7,000  00 
6,000  00 
2,000  00 
42,105  00 
10,000  00 
10,000  00 
4,900  00 


Amounts  carried  forward,    ....    $82,000  00    $82,005  00 
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Amounts  brought  forward,  . 

City  of  Bath  6  per  cent.  Bonds,  . 
of  Salem  6  per  cent.  Bonds, 
of  Lynn  6  per  cent.  Bonds, 
of  Boston  6  per  cent.  Bonds, 
of  Roxbury  6  per  cent.  Bonds,  . 
of  Cambridge  6  per  cent.  Bonds, 
of  Albany  (N  Y.)  6  per  cent.  Bonds, 
of  Cincinnati  (Ohio)  7T8^  Bonds, 
of  Chicago  (111.)  7  per  cent.  Bonds, 

Loan  to  City  of  Cambridge, 


National  Bank  Stocks : — 
56  shares  First  National  Bank,  Boston, 

100  "  New  England.  National  Bank,  Boston, 
90  "  Nat'l  Hide  and  Leather  Bank,  Boston, 
50     "     Tremont  National  Bank,  Boston, 

140  "  Continental  National  Bank,  Boston,  . 
25     "     Boylston  National  Bank,  Boston, 


Railroad  Stocks  and  Bonds  : — 
120  shares  Vermont  and  Canada  Railroad,  . 
Old  Colony  and  Newport  R.  R.  6  per  cent.  Bonds, 
Old  Colony  and  Newport  R.  R.  7  per  cent  Bonds, 
Vermont  Central  and  Vermont  and  Canada  R.  R. 

8  per  cent.  Bonds,  

Ogdensburg  and  Lake  Champlain  R.  R.  8  per 

cent.  Bonds,  

Philadelphia,  Wilmington  and  Baltimore  R.  R. 

6  per  cent  Bonds,  ...... 

Western  (Mass.)  R.  R.  6  per  cent.  Bonds,  . 
Illinois  Grand  Trunk  R.  R.  8  per  cent.  Bonds,  . 
Michigan  Central  R.  R  8  per  cent.  Bonds,  . 
Grand  River  Valley  R.  R  8  per  cent.  Bonds, 
Cedar  Rapids  and  Missouri  River  R.  R.  7  per  cent. 

Bonds,  

Lansing,  Jackson  and  Saginaw  R.  R.  8  per  cent. 

Bonds,  


$82,000  00  $82,005  00 

2,000  00  1,820  00 

11,000  00  10,835  00 

14,000  00  13,860  00 

25,000  00  25,250  00 

5,000  00  5,050  00 

4,200  00  4,137  00 

10,000  00  9,500  00 

10,000  00  10,575  00 

10,000  00  9,700  00 

52,000  00  52,000  00 


$225,200  00  $224,732  00 


$5,600  00  $10,486  00 

10,000  00  14,100  00 

9,000  00  10,530  00 

5,000  00  6,500  00 

14,000  00  16,380  00 

2,500  00  3,800  00 


$46\100  00    $61,796  00 


$12,000  00  $12,000  00 

11,000  00  10,780  00 

18,000  00  18,472  50 

6,000  00  6,030  00 

5,000  00  5,100  00 

7,000  00  6,860  00 

5,000  00  4,900  00 

20,000  00  19,400  00 

5,000  00  5,450  00 

10,000  00  10,487  50 

15,000  00  13,350  00 

10,000  00  10,100  00 


$124,000  00  $122,930  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.     Loaned  thereon. 

52  shares  Chicago,  Burlington  and  Quincy  R.  R. 
Stock,   

$18,000  Lawrence,  Leavenworth  and  Galveston 
R.  R  1st  mortgage  Bonds,  .... 

$7,000  St.  Joseph  and  Council  Bluff  10  per  cent, 
mortgage  Bonds,  

$5,000  St.  Joseph  and  Council  Bluff  8  per  cent, 
mortgage  Bonds,  

$2,000  Union  Pacific  R  R.  Bonds  (Land  grant), 

$15,000  Vermont  Central  and  Vermont  and  Can- 
ada R.  R.  8  per  cent.  Bonds,  .... 

271  shares  Hide  and  Leather  Nat'l  Bank,  Boston, 

$500  United  States  5-20  Bonds,  .... 

5  shares  John  Hancock  Mutual  Life  Ins.  Co  , 

Burlington  and  Missouri  River  R.  R.  8  per  cent, 
mortgage  Bonds,  

45  shares  John  Hancock  Mutual  Life  Ins.  Co., 

25    a       "         «         «.       «  « 

United  States  5-20  Bonds,  

197  shares  Burlington  and  Missouri  River  R.  R., 
Detroit,  Hillsdale  and  Indiana  R.  R.  1st  mortgage 

Bonds,  

Burltngton  and  Southwestern  R.  R.  Sinking  Fund 

Bonds,     .       .       .  . 
Ogdensburg  and  Lake  Champlain  R.  R  8  per  cent. 

Bonds,  ........ 

Burlington  and  Missouri  River  R  R  7  per  cent. 

convertible  Bonds  


$6,760  00 

16,560  00 

.  $25,000  00 

4,600  00. 

1,600  00 

600  00 

15,075  00 

14,500  00 

38,211  00 

26,500  00 

561  25 

-     1,000  00 

500  00  . 

26,600  00 

20,000  00 

4,500  00 

4,500  00 

1,500  00 

1,500  00 

3,367  50 

3,000  00 

20,488  00 

15,000  00 

1,700  00 

Y     2,800  00 

1,700  00  J 

11,000  00 

10,000  00 

2,000  00 

2,000  00 

$163,442  75  $126,400  00 

Other  Cash  Loans  : — 

Cash  value. 

Personal  loans  (principal  and  two  sureties),        ....    $28,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  fixtures,  $4,455  41 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $151,762  50 
State  and  city  securities,  .  .  224,732  00 
Bank  stocks,   61,796  00 


Amount  carried  forward, 


$438,290  50 
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Amount  brought  forward,       .  $438,299  50 
Railroad  stocks  and  bonds,    .       .    122,930  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .       .   $561,220  50 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       .  $649,040  00 
Cash  loaned  on  collateral  securities,    126,400  00 
Total  cash  loans,  except  on  pol- 
icies,   —    775,440  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     488,786  02 
Cash  on  hand  in  the  office  of  the 

Company,  $2,230  09 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Exchange  Bank,       .      48,084  34 

Total  cash,  ....   50,314  43 

All  other  Assets  in  possession  of  the  Company,    .      32,455  41 

Gross  Cash  Assets,   $1,908,216  36 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $119,050  31 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      92,313  56 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,   5,000  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $25,821  66 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,         .       .      12,312  88 

Total  accrued  interest,    .       .  ■      38,134  54 

Total  Unrealized  Assets,        ....   254,498  41 


Gross  present  Assets,  $2,162,714  77 

Amount  carried  forward,  $2,162,714  77 


*  Total  value  of  mortgaged  property,  $1,354,170  00 

Amount  of  insurance  held  as  collateral,   611,000  00 
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Amount  brought  forward,  $2,162,714  77 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,       .      .      $3,000  00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  .   1    16,238  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....        5,000  00 


Total  policy  claims,  $24,238  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),  ....  $1,910,794  11 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....        5,209  58 

.  Net  re-insurance  reserve,       .   1,905,584  53 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  descriptions  of  prof- 
its due  policy-holders,  .  .  .  .  28,086  45 
Amount  due  stockholders  for  interest  or  dividends 
declared  on  capital  stock,  including  share  or 
percentage  of  profits,  surplus,  receipts,  or  oth- 
erwise,   196  00 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    1,958,104  98 


Surplus  as  regards  Policy-holders,  $204,609  79 


MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February  17,  1818.    Commenced  business  in  1823.] 

Peter  C  Brooks,  President.  Secretary,  Cyrus  K.  Hale. 

Office,  No.  50  State  Street,  Boston. 

Summary  of  Assets,  December  31,  1871. 
Actual  cost  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .      $6,009  73 
Actual  amount  of  cash  loaned  on  mortgages  of 

real  estate,   390,529  88 

Actual  cost  of  United  States  securities,       .       .     159,591  72 


Amount  carried  forward,     ....  $556,131  33 
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Amount  brought  forward, 
Actual  cost  of  State,  county,  city  and  town  secu 

rities,  

Actual  cost  of  bank  stocks,  .... 
Actual  cost  of  railroad  stocks  and  bonds, 
Amount  of  cash  loaned  on  collateral  securities, 
Cash  actually  on  hand  in  the  office 

of  the  Company, 
Deposited  to  the  Company's  credit 

and  not  drawn  against,  in  the 
Columbian  National  Bank,  . 


.  $556,131 

33 

- 

.  13,421 

73 

162 

58 

36,143 

52 

.  *  176,517 

12 

$33,552  04 


6,391  48 

Gross  Cash  Assets,  

Unrealized  Assets. 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  the  above  assets,  and  not  included  elsewhere, 
Excess  of  present  market  values  of  the  above 
assets  over  their  total  cost,  .... 
Total,  


39,943  52 


$14,987  34 


28,534  69 


$822,319  80 


Gross  present  Assets 


43,522  03 
165,841  83 


Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent.), 

Gross  present  Liabilities  of  the  Company,  ex- 
cept Joint  Stock  or  Guarantee  Capital, 

Surplus  as  regards  Policy-holders, 


$158,870  40 


158,870  40 
$706,971  43 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 
SPRINGFIELD. 

[Incorporated  May  15,  1851.   Commenced  business  August  1,  1851.] 

Caleb  Rice,  President.  Secretary,  Chas.  McLean  Knox. 

Ephraim  W.  Bond,  Vice-President.  Actuary,  Oscar  B.  Ireland. 

Principal  Office,  No.  413  Main  Street,  Springfield. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Bonds,  1881,       .       .    $52,700  00  $61,650  00 

»        "     5-20  Bonds,  1868,  ....     153,000  00  174,420  00 

«        "     5-20  Bonds,  1865,  ....      52,000  00  58,760  00 

"       «    5  per  cent.  Bonds,  1874,      .      .       1,000  00  1,100  00 


$258,700  00  $295,930  00 
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State  and  City  Bonds  : — 

State  of  New  York  Bonds,  . 
State  of  Michigan  Bonds,  . 
City  of  Springfield  Bonds,  . 


National  Bank  Stocks  : — 
* 

4  shares  Agawam  National  Bank,  Springfield, 
20     "     Pynchon  National  Bank,  Springfield, 
100     "     First  National  Bank,  Springfield, 
87     "     Second  National  Bank,  Springfield,, 
15     "     Eliot  National  Bank,  Boston, 
25    "     Webster  National  Bank,  Boston, 
47     "     National  Bank  of  Commerce,  Boston, 
34     "     First  National  Bank,  Northampton, 
24     "     First  National  Bank,  Chicopee,  . 
33     "     Chicopee  National  Bank,  Springfield, 
10     "     John  Hancock  Nat'l  Bank,  Springfield, 
50     "     Metropolitan  National  B'k,  New  York, 
15     "     Merchants'  National  Bank,  Boston, 


Eailfoad  Stocks  and  Bonds  : — 
300  shares  Boston  and  Albany  Railroad, 
Council  Bluff  and  St.  Joseph  R.  R.  Bonds,  . 
Burlington,  Cedar  Rapids  and  Minnesota  R.  R 

Bonds,  

Kansas  Pacific  Railroad  Bonds,  . 
Indianapolis,  Bloomington  and  Western  Railroad 

Bonds,     .  ... 
St.  Louis,  Alton  and  Terre  Haute  R.  R.  Bonds, 
Buffalo,  New  York  and  Erie  R.  R.  Bonds,  . 
Potsdam  and  Watertown  R.  R.  Bonds, 
Pacific  R.  R.  Bonds,  Missouri  Guarantee,  . 
St.  Joseph  and  Denver  City  R.  R.  Bonds,  . 


126  shares  Boston  and  Albany  Railroad, 
20     "     Union  Paper  Manuf'g  Company, 

7     "     Glasgow  Manuf'g  Company, 
150    "     Union  Paper  Manuf'g  Company, 
80     "     Westfield  Gas  Light  Company,  . 
1  United  States  5-20  Bond,  . 

Amounts  carried  forward,  . 


Par  value. 

Market  value. 

$70,000  00 

$75,600  00 

1    AAA    A A 

1,000  00 

1    AAA    A  A 

1,000  00 

O  AAA    A A 

3,000  00 

O  AAA    A  A 

3,000  00 

$74,000  00 

$79,600  00 
« 

$400  00 

$600  00 

2,000  00 

3,100  00 

10,000  00 

15,000  00 

8,700  00 

15,660  00 

1,500  00 

1,950  00 

2,500  00 

2,875  00 

4,700  00 

5,875  00 

O  A AA    A A 

3,400  00 

A   T  /?  A     A  A 

4,760  00 

2,400  00 

3,600  00 

o,ouu  uu 

x>.  3d.fi  no. 

0,0^tO  uu 

1,000  00 

1,250  00 

K  AAA  AA 

0,000  00 

d TCA    A A 

o,750  00 

1,500  00 

2,025  00 

$46,400  00 

$68,791  00 

$30,000  00 

$44,700  00 

28,000  00 

25,200  00 

10,000  00 

9,000  00 

26,000  00 

24,700  00 

20,000  00 

18,000  00 

31,500  00 

30,870  00' 

6,000  00 

5,700  00 

11,000  00 

11,000  00 

24,000  00 

24,240  00 

20,000  00 

19,500  00 

$206,500  00 

$212,910  00 

or  Cash  Loans  : — 

Market  value. 

Loaned  thereon. 

$18,774  00 

■  $17,310  00 

2,500  00 . 

875  00 

500  00 

18,750  00 

10,000  00 

8,000  00 

8,000  00 

550  00 

500  00 

$49,449  00 

$36,310  00 
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Amounts  brought  forward, 
11  shares  Pynchon  National  Bank, 


o 
8 
30 
40 
20 
116 
10 


"  John  Hancock  National  Bank,  . 

"  Leicester  National  Bank,  . 

"  Worcester  Gas  Light  Company,  . 

"  Hartford  and  New  Haven  Railroad, 


Michigan  Central  Railroad, 
Manufacturers'  and  Merchants'  Natl 
Bank,  New  York,  . 
10     "     Continental  National  Bank,  New  York, 
10     "  '  Importers'  and  Traders'  Nat'l  Bank, 
New  York,  .... 

17  "     Springfield  Aqueduct  Company, 
3     "     Agawam  National  Bank,  . 

2     "     Hartford  and  New  Haven  Railroad, 

18  "  New  York  and  New  Haven  Railroad, 
10     "     First  National  Bank,  Springfield, 

2  Council  Bluff  and  St.  Joseph  R.  R.  Bonds, 

27  Missouri  Valley  R.  R.  Bonds, 
150  shares  Union  Paper  Manufacturing  Co., 

14     "     Chicopee  National  Bank,  . 

10     "     Bigelow  Manufacturing  Co., 
305     "     Union  Paper  Manufacturing  Co., 

30  Missouri  Valley  R.  R.  Bonds, 

14  shares  Massasoit  Paper  Manufacturing  Co., 

16     "     Greenleaf  &  Taylor  Manuf 'g  Co., 

25     "     First  National  Bank,  Springfield, 

2  Council  Bluff  and  St.  Joseph  R.  R.  Bonds, 

3  Utica,  Clinton  and  Binghamton  R.  R.  Bonds, 


$49,449  00 
1,705  00  T 
625  00  I 
880  00  \ 
3,750  00  J 
6,480  00 
3,000  00 
.13,572  00 

1,000  00 1 


136,310  00 
3,500  00 

5,000  00 
2,400  00 
12,600  00 


980  00  y     3,000  00 


1 


1,600  00  J 
2,720  00 
450  00  | 
324  00 
2,610  00 
1,500  00 
1,800  00 
24,300  00  I 
18,750  00  f 
2,168  00 
900  00 
38,125  00  > 
27,000  00  > 
2,660  00  > 
3,040  00  f 
3,750  00} 
1,800  00  ^ 
2,700  00  ) 


1,700  00 
500  00 

2,000  00 

32,500  00 

1,550  60 
500  00 

50*000  00 

3,000  00 

6,850  00 


$217,638  00  $161,410  60 


All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture  and  fixtures,  


Cash  value. 

$2,322  08 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,     .  $125,000  00 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $295,930  00 
State  and  city  securities,  .  .  79,600  00 
Bank  stocks,   68,791  00 


Amounts  carried  forward,       .  $144,321  00  $125,000  00 
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Amounts  brought  forward,       .  $444,321  00  $125,000  00 
Railroad  stocks  and  bonds,     .       .    212,910  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  —    657,231  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $1,678,098  15 
Cash  loaned  on  collateral  securities,     161,410  60 
Total  cash  loans,  except  on  pol- 
icies,    1,839,508  75 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),    873,227  13 
Cash  on  hand  in  the  office  of  the 

Company,  $5,459  07 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

First  Nat'l  Bank,  Springfield,  .  21,425  75 
Chicopee  Nat'l  Bank,  "  .  21,425  19 
Second  Nat'l  Bank,      «       .       3,359  25 

Total  cash,  ....   51,669  26 

All  other  Assets  in  possession  of  the  Company,    .       2,322  08 

Gross  Cash  Assets,   $3,548,958  22 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $285,048  60 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    161,348  83 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and^ 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $53,081  56 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      24,632  70 

Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,      .       1,587  50 

Total  accrued  interest  &  rents,   79,301  76 

Total  Unrealized  Assets,        ....   525,699  19 


Gross  present  Assets,     .       ......       $4,074,657  41 


Amount  carried  forward,   $4,074,657  41 


*  Total  value  of  mortgaged  property,  •  $3,577,150  00 

Amount  of  insurance  held  as  collateral,   925,750  00 
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Amount  brougJit  forward,  14,074,657  41 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  $99,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....      41,000  00 


Total  policy  claims,  $140,500  00 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  all  other  obliga- 
tions of  the  Company  (Actuaries'  4  per  cent.),  3,578,199  17 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 

due  policy-holders,   40,170  99 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    3,758,870  16 


Surplus  as  regards  Policy-holders,  $315,787  25 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  April  1, 1835.    Commenced  business  December  1, 1843.] 

Benj.  F.  Stevens,  President.  Secretary,  Jos.  M.  Gibbens. 

Actuary,  Walter  C.  Wright. 
Principal  Office,  No.  39  State  Street,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Tar  value.  Market  value. 

United  States  5-20  Bonds,  1881,  ....  $566,500  00  $636,075  00 

State,  City  and  Town  Stocks,  Bonds  and  Loans  : — 

Albany  City  Bonds,  $50,000  00  $47,500  00 

Boston  City  Loan,                                              368,000  00  368,000  00 

Charlestown  Water  Loan,                                     50,000  00  50,000  00 

Chicago  Sewerage  Loan,                                       75,000  00  71,250  00 

Connecticut  Bonds                                                6,000  00  6,000  00 

City  of  Hartford  Bonds,     .       .  '     .       .       .      20,000  00  20,000  00 

of  Charlestown  Loan,        ....      80,000  00  80,000  00 

of  Chelsea  Loan,                                        25,000  00  25,000  00 

of  Lawrence  Loan,                                       40,000  00  40,000  00 


Amounts  carried  forward,    ....  $714,000  00  $707,750  00 


1871.] 


INSURANCE  COMPANIES. 


15 


Amounts  brought  forward,  . 

<Bf71  A  AAA 

AA 

uu 

tu  U< ,/ OU 

AA 
UU 

City  of  Lynn  Loan,  .       .  . 

eri  AAA 

.  ou,uuu 

AA 
UU 

JT A  AAA 
OU,UUU 

A  A 
UU 

Town  of  Dorchester  Loan, .       .  . 

lift  AAA 
•          .  llo,UUU 

AA 
UU 

lift  AAA 
1 10,UUU 

AA 

of  Maiden  Loan, 

OA  AAA 
2U,UUU 

AA 
UU 

OA  AAA 
JU,UUU 

AA 
UU 

Nashua  City  .bonds,  .... 

1  ^  AAA 
.           .  ±0,UUU 

AA 

1  X*  AAA 
10,  UUU 

AA 
UU 

n  if              l           j_i_Oi.  1 

Massachusetts  Stock,  .... 

1  OA  AAA 

129,UUU 

AA 

00 

1  0*7  T1  A 

127,71U 

AA 
UU 

"XT             TT                 1   "     ^     Oi  1_ 

New  Hampshire  Stock, 

OC  AAA 

oo,UUU 

AA 
UU 

QG  AAA 
OOjUUU 

AA 
UU 

Portland  City  Loan,  .... 

17  AAA 

.             .  /,UUU 

AA 
UU 

fi  7AA 

o,<  yU 

AA 
UU 

Roxbury  City  Loan,  .... 

OA  AAA 

oU,UUU 

AA 
UU 

OA  AAA 

oU,UUU 

AA 
UU 

Rhode  Island  Bonds,  .... 

df\  AAA 
OU,UUU 

AA 
UU 

£JA  AAA 

oU,UUU 

AA 
UU 

Cincinnati  Water  Loan 

1  A  AAA 
1U,UUU 

AA 
UU 

1  A  KAA 

1U,oUU 

AA 
UU 

Town  of  Beverly  Loan,      .       .  * 

.  200,000 

00 

200,000 

00 

Worcester  City  Water  Bonds,  . 

25,000 

00 

25,000 

00 

Lowell  Water  Bonds,  .... 

. .     .  25,000 

00 

25,000 

00 

Town  of  Brookline  Loan,  . 

.  150,000 

00 

150,000 

00 

City  of  Worcester  Loan, 

.  500,000 

00 

500,000 

00 

$2,089,000 

00  $2,081,750 

00 

National 

72  shares 

219  " 

333  « 

100  " 

50  " 

21  » 

91  " 

160  " 

240  " 

150  « 

200  « 

120  " 

320  " 

200  " 


Bank  Stocks : — 
Atlantic  National  Bank,  Boston, 
Bay  State  National  Bank,  Lawrence, 
Boston  National  Bank,  Boston,  . 
Continental  National  Bank,  Boston, 
First  National  Bank,  Cambridge, 
Massachusetts  National  Bank,  Boston 
Merchants'  National  Bank,  Boston, 
National  City  Bank,  Lynn, 
National  Eagle  Bank,  Boston,  . 
Nat'l  Hide  and  Leather  Bank,  Boston 
National  Revere  Bank,  Boston,  . 
State  National  Bank,  Boston, 
Tremont  National  Bank,  Boston, 
Webster  National  Bank,  Boston, 


$7,200  00 

$9,360  00 

16,425  00 

19,710  00 

33,300  00 

38,170  12 

10,000  00 

11,700  00 

5,000  00 

7,700  00 

,       5,250  00 

6,615  00 

9,100  00 

11,830  00 

16,000  00 

20,800  00 

24,000  00 

27,840  00 

,      15,000  00 

17,175  00 

20,000  00 

24,050  00 

12,000  00 

13,080  00 

32,000  00 

41,280  00 

20,000  00 

20,800  00 

$225,275  00 

$270,110  12 

Railroad  Stocks  and  Bonds  : — 
Boston,  Concord  and  Montreal  Railroad  Bonds,  . 
744  shares  Boston  and  Albany  Railroad, 
150     "     Boston  and  Maine  Railroad, 
300     "     Boston  and  Providence  Railroad, 
800     "     Chicago,  Burlington  and  Quincy  R.  R., 
800     "     Connecticut  and  Passumpsic  R.  R , 
300     "     Eastern  Railroad,  .... 
120     "     Fitchburg  Railroad,  .... 
150     "     New  York  and  New  Haven  Railroad, 


$225,000  00 
74,400  00 
15,000  00 
30,000  00 
80,000  00 
80,000  00 
30,000  00 
12,000  00 
12,500  00 


$225,000  00 
110,112  00 
20,700  00 
44,400  00 
102,400  00 
73,200  00 
30,600  00 
15,960  00 
17,500  00 


Amounts  carried  forward,  . 


.  $558,900  00  $639,872  00 
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Amounts  brought  forward,  

$558,900  00 

$639,872  00 

300  shares  Philadelphia,  Wilmington  &  Baltimore 

Railroad,  

15,000  00 

16,650  00 

850  " 

Norwich  and  Worcester  Railroad, 

85,000  00 

1CJ),512  50 

100  " 

Northern  Railroad,  .... 

10,000  00 

11,150  00 

200  " 

Connecticut  River  Railroad, 

20,000  00 

26,900  00 

'200  " 

Chicago  and  Alton  Railroad, 

20,000  00 

24,000  00 

400  « 

Portsmouth,  Great  Falls  and  Conway 

Railroad,  

40,000  00 

36,800  00 

200  " 

Portland,  Saco  and  Portsmouth  R.  R., 

20,000  00 

24,800  00 

100  " 

Eastern  Railroad,  .... 

10,000  00 

9,800  00 

141  bonds  Connecticut  and  Passumpsic  R.  R.,  . 

141,000  00 

139,942  50 

50  " 

Eastern  Railroad  Co.  ($1,000  each),  . 

50,000  00 

47,750  00 

20  " 

"          «        "  '($10,000  each), . 

200,000  00 

192,500  00 

80  " 

Philadelphia,  Baltimore  &  Wilmington 

^4,000  00 

Railroad,  

80,000  00 

22  « 

Western  Railroad  ($1,000  each), 

22,000  00 

21,615  00 

3  « 

«          "        ($500  each),  . 

1,500  00 

1,473  75 

18  " 

Agricultural  Branch  Railroad,  . 

18,000  00 

15,300  00 

73  « 

Michigan  Railroad,  .... 

73,000  00 

79,570  00 

27  « 

Boston,  Clinton  and  Fitchburg  R.  R. 

($1,000  each),  .... 

27,000  00 

24,030  00 

2  " 

Boston,  Clinton  and  Fitchburg  R.  R. 

($500  each),  

1,000  00 

990  00 

10  " 

Boston  and  Lowell  Railroad, 

10,000  00 

10,000  00 

35  " 

Boston,  Concord  and  Montreal  R.  R., 

35,000  00 

32,200  00 

18  « 
» 

Chicago,  Burlington  and  Quincy  R.  R., 

18,000  00 

19,440  00 

$1,455,400  00  5 

>1, 549,295  75 

Other  Corporate  Stocks  : — 

41  shares  Boston  Gas  Light  Company, 

$20,500  00 

$34,440  00 

5  " 

Massachusetts  Cotton  Mills,  . 

5,000  00 

5,000  00 

5  « 

Dwight  Manufacturing  Company, 

2,500  00 

2,600  00 

$28,000  00 

$12,040  00 

Stocks, 

Bonds  and  Securities  held  as  Collateral  for  Cash  Loans 

* — 

Market  value. 

Loaned  thereon. 

United  States  Stock,  

$37,000  00 

$33,009  25 

Boston  Gas  Light  Company's  Stock,  . 

23,520  00 

15,000  00 

Railroad  Bonds  and  Stocks,  .... 

299,370  00 

225,740  25 

Policies  held  as  collateral,  

33,000  00 

10  QOO  00 

Bank  Stock,  

46,700  00 

35,000  00 

Union  B 

uilding  Association,  .... 

87,000  00 

60,000  00 

Manufacturing  Stocks,  

89,700  00 

66,500  00 

$616,290  00 

$446,149  50 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 
Commuted  commissions,  $3,800  10 
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Summary  of  Assets,  December  81,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company,  | 
after  deducting  all  liens  and  incumbrances,      .  $600,000  00 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  •  .  $636,075  00 
State,  city  and  town  securities,       .  2,081,750  00 

Bank  stocks,   270,110  12 

Railroad  stocks  and  bonds,     .       .  1,549,295  75 
Other  corporate  stocks  and  bonds,  .      42,040  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .   4,579,270  87 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       $1,440,100  00 
Cash  loaned  on  collateral  securities,    446,149  50 
Total  cash  loans,  except  on  pol- 
icies,  ....   1,886,249  50 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  2,198,223  75 
Cash  on  hand  in  the  office  of  the 

Company,  $14  74 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Webster  National  Bank, .      .      33,983  49 


Third  National  Bank, 

Ocean  Nat'l  Bank,  New  York 

Total  cash,  . 
Gross  Cash  Assets,  . 


72,882  00 
15,277  85 


122,158  08 

 $9,385,902  20 


Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $479,757  10 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    279,742  28 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .  $168,693  16 


Amounts  carried  forward,      .  $168,693  16  $759,499  38  $9,385,902  20 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 

3 


$3,232,000  00 
1,007,700  00 
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Amounts  brought  forward,      .  $168,693  16  $759,499  38  $9,385,902  20 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 

policies  now  irf  force,  .       .       .  80,000  00 
Rents  accrued  for  use  of  Company's 

property,    .....  7,696  52 

Total  accrued  interest  &  rents,   256,389  68 

Total  Unrealized  Assets, .       .      .      .  •  .   1,015,889  06 

Gross  present  Assets,  $10,401,791  26 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .  $118,515  00 

Total  policy  claims,  $118,515  00 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent ),  .  8,962,067  07 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  descriptions  of  prof- 
its due  policy-holders,   77,021  12 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    9,157,603  19 

Surplus  as  regards  Policy-holders,       ....       $1,244,188  07 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY,  WORCESTER. 

[Incorporated  March  16,  1844.   Commenced  business  June  1,  1845.] 

Isaac  Davis,  President.  Secretary,  Clarendon  Harris. 

Emory  Washburn,  Vice-President.  Actuary,  William  E.  Starr. 

Principal  Office,  No.  240  Main  Street,  Worcester. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Bonds,        .      .      .  $261,000  00  $293,620  00 

State,  City  and  Town  Bonds  and  Loans : — 

City  of  Worcester  Bonds,   *  $434,564  17 

of  Lawrence  Bonds,   *  15,000  00 

of  Cambridge  Bonds,   *  15,000  00 

of  Portland  Bonds,   *  9,84149 

Town  of  Boylston  Loan,   *  2,000  00 

of  Marlborough  Loan,        ....  *  3,000  00 

State  of  New  Hampshire  Bonds,        ...  *  20,000  00 

of  Maine  Bonds,   *  2,000  00 

$501,405  66 

*  Tar  value  not  returned. 


* 
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National  Bank  Stocks  : — 


Par  value. 

Market  value. 

60  shares 

Millbury  National  Bank,  Millbury, 

$6,000  00 

$7,500  00 

79 

M 

Grafton  National  Bank,  Grafton, 

7,900  00 

7,900  00 

50 

a 

Leicester  National  Bank,  Leicester,  . 

5,000  00 

6,000  00 

20 

<( 

Northboro'  Nat'l  Bank,  Northboro',  . 

2,000  00 

2,500  00 

40 

it 

City  National  Bank,  Worcester,  . 

4,000  00 

5,600  00 

25 

a 

Central  National  Bank,  Worcester,  . 

2,500  00 

3,500  00 

187 

a 

Quinsigamond  Nat'l  Bank,  Worcester, 

18,700  00 

24,310  00 

35 

tt 

Worcester  National  Bank,  Worcester, 

3,800  00 

4,900  00 

167 

it 

Howard  National  Bank,  Boston, . 

16,700  00 

18,537  00 

50 

u 

Webster  National  Bank,  Boston, 

5,000  00 

5,200  00 

112 

a 

Hide  and  Leather  Nat'l  Bank,  Boston, 

11,200  00 

12,824  00 

75 

a 

Republic  National  Bank,  Boston, 

7,500  00 

9,600  00 

50 

u 

First  National  Bank,  Boston, 

5,000  00 

9,250  00 

100 

a 

Continental  National  Bank,  Boston,  . 

10,000  00 

11,700  00 

67 

a 

Shawmut  National  Bank,  Boston, 

6,700  00 

9,209  00 

« 

Revere  National  Bank,  Boston,  . 

9,000  00 

10,822  50 

40 

a 

Eliot  National  Bank,  Boston, 

4,000  00 

4,960  00 

195 

a 

Atlantic  National  Bank,  Boston, . 

19,500  00 

25,350  00 

100 

u 

Tremont  National  Bank,  Boston, 

10,000  00 

12,900  00 

115 

(< 

Mut'l  Redemption  Nat'l  Bank,  Boston, 

11,500  00 

16,100  00 

25 

a 

Suffolk  National  Bank,  Boston,  . 

2,500  00 

3,200  00 

100 

« 

Third  National  Bank,  Springfield, 

10,000*  00 

15,000  00 

4 

Miller's  River  Nat'l  Bank,  Athol, 

400  00 

560  00 

$178,900  00 

$227,422  50 

Stocks  and  Bonds  held  as  Collateral  for  Cash  Loans  : — 

Par  value.  Loaned  thereon. 

Worcester  and  Nashua  R.  R.  Bonds,  .       .       .    $25,000  00  $25,000  00 

United  States  Bonds,                                             1,200  00  700  00 

Bank  Stocks,                                                       1,500  00  1,500  00 


$27,700  00    $27,200  00 

Other  Cash  Loans  : — 

Cash  value. 

Personal  loans  (principal  and  two  sureties),       .      .      .      .    $17,738  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .    $49,064  33 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $293,620  00 
State,  city  and  town  securities,      .     501,405  66 

Bank  stocks,   227,422  50 

Total  market  value  of  stocks, 

bonds  and  securities,   .       .   .   1,022,448  16 


Amount  carried  forward,       .      .      .       $1,022,448  16 
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Amount  brought  forward,       .      .      .       $1,022,448  16 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .      .  $105,424  00 
Cash  loaned  on  collateral  securities,      27,200  00 
Total  cash  loans,  except  on  pol- 
icies,  .    132,624  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  22,127  19 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Quinsigamond  National  Bank,  $8,412  68 
First  National  Bank,      .      .       8,150  00 

Total  cash,  ....  —  16,562  68 

All  other  Assets  in  possession  of  the  Company,    .  17,738  00 

Gross  Cash  Assets,   $1,260,564  36 

Unrealized  Assets. 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,      .      $5,000  00 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .       1,999  42 
Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     .       2,200  00 

Total  accrued  interest  &  rents,  $9,199  42 

Total  Unrealized  Assets,       ....   9,199  42 

Gross  present  Assets,  $1,269,763  78 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $21,000  00 

Total  policy  claims,   $21,000  10 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent.),  .  1,080,828  01 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  prof- 
its due  policy-holders,   5,982  77 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,     1,107,810  78 

Surplus  as  regards  Policy-holders,  $161,953  00 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


$118,765  00 
49,650  00 


ABSTRACT  OF  ANNUAL  STATEMENTS. 
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AGGEEGATE. 

Capital  Stock. 
Whole  amount  of  joint-stock  or  guarantee  capital,  . 
of  capital  actually  paid  in  cash,  . 

consisting  of  stockholders'  notes,  .... 

$625,500  00 
625,500  00 

Assets. 

unrealized  assets,  „ 

$18,635,226  63 
1,930,590  47 

$20,565,817  10 

Liabilities. 
Gross  amount  of  losses  and  claims  on  policies,  . 

$312,253  00 
17,539,315  94 

$17,851,568  94 

Income. 

Cash  received  for  new  and  renewal  premiums  (exclusive 
Premium  notes  and  other  securities  received  as  aforesaid 

for  all  other  premiums  (exclusive  of  interest), 
Cash  premiums  from  other  companies  for  re-insuring  their 

$3,945,267  63 

1,390,511  60 
7,561  70 
2,024  14 

34,244  85 

Total  premium  income,  

$5,379,609  92 

Cash  received  for  interest  on  cash  loans,  .... 
for  interest  and  dividends  on  bonds  and  stock  owned 

for  interest  on  premium  notes  or  loans, 

for  interest  on  other  debts  due  the  Company, 

for  rent  of  Company's  property,  under  sub-lease  or 

Discount  on  claims  paid  in  advance,  

Cash  from  other  companies,  on  account  of  losses  or  claims 

Cash  income  from  all  other  sources,  

305,967  53 

403,019  78 
263,203  62 
53,790  56 

49,664  06 
1,966  93 

10,000  oo 

Total  Income  received  as  aforesaid  during  the  year, 

$6,407,222  40 

1  All  the  companies  not  having  reported  these  items  separately,  it  is  impossible  to  give  such 
dasniflcation  in  the  aggregate*. 
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Expenditures. 
Cash  paid  for  the  Company's  own  losses,  policy  claims  and 
additions  thereto,  viz. : — Death  losses,  .... 
Used  as  aforesaid  in  notes  or  other  premium  obligations, 

Matured  endowments,  

Used  as  aforesaid  in  notes  or  other  premium  obligations, 
To  annuitants,  ......... 

On  account  of  purchased  or  surrendered  policies, 
Used  as  aforesaid  in  notes  or  other  premium  obligations, 

For  dividends  to  policy-holders,  

Used  as  aforesaid  in  notes  or  other  premium  obligations, 
Notes  and  other  premium  obligations  voided  by  lapse  of 
policies,  

Total  disbursements  on  policy  account,    .       .  • 

Cash  paid  for  dividends  to  stockholders,  .... 

premiums  (less  rebate  or  commissions)  for  re-insurance, 

brokerage,  commissions  and  all  other  charges  on  new 
and  renewal  premiums,1  

commissions  and  all  other  charges  on  renewal  pre- 
miums, ......... 

salaries  and  travelling  expenses  of  managers  and 
agents,  ......... 

medical  examinations,  

salaries  and  pay  of  officers  and  employes  not  before 
included,  

National,  State  and  local  taxes  and  fees,     .  ... 

rents,  

in  commutation  of  future  commissions, 

advanced  to  offices  or  agents,  payable  from  salaries  or 
future  commissions,  ....... 

for  furniture,  safes  and  fixtures  for  home  or  agency 
offices,  

all  other  expenses,  

Total  Expenditures  during  the  year, 

General  Items. 
Whole  amount  insured  by  existing  policies, 
Whole  amount  re-insured,  ....... 

Net  amount  insured  by  existing  policies,  .... 

Policies  (old  and  new)  terminated  by  death  during  the  year, 

Amount  insured  thereby,  

Policies  issued  during  the  year  and  terminated  by  death,  . 

Amount  insured  thereby,  

Insurance  in  force  on  lives  of  citizens  of  Massachusetts, 

Death  losses  paid  in  Massachusetts  in  1871, 

Matured  endowments  paid  to  citizens  of  Massachusetts  in 

1871,  

Profits  or  surplus  actually  set  apart  for  distribution, 

to  stockholders,  


$1,371,498  33 

50,878  60 

38,500  00 

139  52 

2,982  00 

391,963  16 

87,369  64 

407,694  57 

431,119  51 

640,046  43 


,422,191  76 

68,825  88 
13,892  58 


541,179  02 


31,926  86 

143,855  76 
63,048  50 
27,220  71 
3,800  10 

2,491  98 
1,707  44 

162,326  90 


$4,482,467  49 

$136,124,448  00 
487,500  00 
135,636,948  00 
524 
1,488,565  00 
10 

29,000  00 
25,07  8,852  00 
3118,712  00 

21,500  00 
771,223  35 
761,223  35 


1  All  the  companies  not  having  reported  these  items  separately,  it  is  impossible  to  give  such 
classification  in  the  aggregates. 

2  Reported  by  the  "  Berkshire,"  the  other  companies  having  failed  to  render  this  item. 

3  Paid  by  the  Berkshire  and  Massachusetts  Mutual. 


LIFE  INSURANCE  COMPANIES 

OF  OTHER  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 
of  Annual  Statements  for  the  Year  ending 
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DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


-33TNA  LIFE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  1820.   Commenced  business  1850  ] 

Eliphalet  A.  Bulkeley,  President.  Secretary,  Thomas  O.  Enders. 
Austin  Dunham,  Vice-President.  Actuary,  H.  W.  St.  John. 

Principal  Office,  No.  228  Main  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  D wight  Chester,  Newton. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 


.  $322,750  00 

$355,030  00 

"       "     6  per  cent.  Bonds  of  1881,  . 

10,000  00 

11,500  00 

$332,750 

00 

$366,530  00 

State,  County,  City  and  Town  Bonds  : — 

City  of  Richmond  (Ind.)  Bonds,  . 

.  $25,000 

00 

$20,500  00 

City  of  Richmond  (Ind  )  8  per  cent.  Bonds, 

.  30,000 

00 

30,000  00 

Christian  County  (111.)  Bonds, 

.  20,000 

00 

18,800  00 

Cook  County  (111.)  Bonds,  .... 

.  25,000 

00 

22,750  00 

Sangamon  County  (111.)  Bonds,  . 

.  25,000 

00 

23,500  00 

Sangamon  County  (111.)  10  per  cent.  Bonds, 

15,000 

00 

15,750  00 

Virginia  State  Bonds,  

37,986 

00 

22,031  88 

Chicago  Water  Loan  Bonds, 

50,000 

00 

50,000  00 

Springfield  (111.)  Bonds,  .... 

.  57,000 

00 

.57,000  00 

Tennessee  State  Bonds,  .... 

.  26,000 

00 

16,510  00 

West  Hartford  (Conn.)  War  Bonds,  . 

15,000 

00 

15,000  00 

Town  of  Rock  Island  (111.)  Bonds, 

.  40,000 

00 

35,000  00 

Elizabeth  City  (N.  J.)  Bonds,  . 

.  25,000 

00 

23,562  50 

Elizabeth  City  (N.  J.)  Street  Bonds,  . 

.  25,000 

00 

23,625  00 

City  of  Grand  Rapids  (Mich.)  Bonds, 

39,000 

00 

34,581  83 

Town  of  Lenox  (III )  Bonds, 

10,000 

00 

8,400  00 

Springfield  (111.)  8  per  cent.  Bonds,  . 

.  44,000 

00 

42,240  00 

City  of  Terra  Haute  (Ind.)  Bonds, 

.  30,000 

00 

26,250  00 

Amounts  carried  forward,    .       .  .     •       .  $538,986  00  .$185,501  21 
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Amounts  brought  forward,  . 
Green  County  (111.)  Bonds, 
Hartford  (Conn.)  Town  Bonds,  . 
Peoria  (111.)  City  Bonds,  . 
Peoria  (111.)  City  10  per  cent.  Bonds, 
Town  of  Danbury  (Conn.)  Bonds, 
Town  of  Astoria  (111.)  Bonds, 
City  of  Ottawa  (111.)  Bonds, 
Kankakee  County  (111.)  Bonds,  . 
Town  of  Woodland  (111.)  Bonds, 
Toledo  (Ohio)  City  Bonds. . 
Town  of  Browning  (111.)  Bonds,  . 
Springfield  (111.)  Water  Bonds,  . 
Beardstown  City  (111.)  Bonds, 
Macoupin  County  (111  )  Bonds,  . 
Morgan  County  (111.)  Bonds, 
Des  Moines  (Iowa)  City  Bonds,  . 
City  of  Evansville  (Ind.)  Bonds, 
Morgan  and  Ogle  County  Bonds, 
City  of  Fort  Wayne  (Ind.)  Bonds, 
Indianapolis  (Ind.)  City  Bonds,  . 
City  of  Quincy  (111.)  Bonds, 
Hartford  (Conn.)  City  Bonds, 
Town  of  Winchester  Bonds, 
Town  of  Edgewood  Bonds, 
Urbana  Township  Bonds,  . 
Town<bf  Bushnell  Bonds,  . 
Town  of  Moline  Bonds, 
Mount  Pulaski  Bonds, 
Town  of  Grant  Bonds, 
Mississippi  State  Warrants, 
City  of  New  Boston  Bonds, 
Town  of  Middleport  Bonds, 
Town  of  Belmont  Bonds,  . 
Town  of  Galva  Bonds, 
Milford  Township  Bonds,  . 
Keithsburg  Town  Bonds, 
DeWitt  Township  Bonds,  . 
Papineau  Township  Bonds, 
Tazewell  County  Bonds, 
DeWitt  County  Bonds, 
Town  of  Ross  Bonds,  . 
Aurora  Town  Bonds,  . 
Town  of  Evans  Bonds, 


1538,986 

00 

$485,501 

21 

20,000 

00 

18,200 

00 

29,000 

00 

27,550 

00 

58,000 

00 

52,490 

00 

16,000 

00 

16,000 

00 

19,000 

00 

18,050 

00 

5,000 

00 

4,500 

00 

20,000 

00 

20,000 

00 

25,000 

00 

24,687 

50 

5,000 

00 

4,500 

00 

8,000 

00 

7,400 

00 

5,000 

00 

4,500 

00 

51,000 

00 

48,970 

00 

13,500 

00 

12,010 

00 

43,000 

00 

43,400 

00 

28,000 

00 

27,475 

00 

40,000 

00 

40,000 

00 

2,000 

00 

1,695 

00 

8,000 

00 

8,000 

00 

51,000 

00 

40,305 

00 

60,000 

00 

49,800 

00 

50,000 

00 

37,564 

00 

10,000 

00 

9,700 

00 

10,000 

00 

9,600 

00 

10,000 

00 

8,850 

00 

8,000 

00 

7,680 

00 

25,000 

00 

21,875 

00 

25,000 

00 

19,750 

00 

30,000 

00 

30,000 

00 

20,556 

00 

20,453 

22 

10,000 

00 

8,786 

05 

13,000 

00 

9,750 

op 

15,000 

00 

14,700 

00 

15,000 

00 

14,700 

00 

15,000 

00 

14,700 

00 

20,617 

15 

20,204 

80 

25,000 

00 

25,000 

00 

10,000 

00 

9,950 

00 

6,000 

00 

6,000 

00 

7,000 

00 

7,000 

00 

30,000 

00 

29,850 

00 

24,324 

32 

24,202 

70 

14,000 

00 

13,860 

00 

3,000 

00 

2,895 

00 

$1,441,983  47  $1,322,104  48 
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National  Bank  Stocks : — 

Par  value.    Market  value. 

235  shares  Connecticut  River  Bank,  Hartford,    .    $11,750  00    $16,450  00 
100    "     Metropolitan  Bank,  New  York,  . 
918     "     Phoenix  Bank,  Hartford,  . 
400     "     Mercantile  Bank,  Hartford, 
560     "     City  Bank,  Hartford,  .... 
750     "     Hartford  Bank,  Hartford,  . 
739     "     First  National  Bank,  Hartford,  . 
1,552  "     National  Exchange  Bank,  Hartford,  , 
1,608  "     American  National  Bank,  Hartford, 
807     "     Farmers'  &  Mechanics'  Bank,  Hartford. 
200     "     Suffield  Bank,  Suffield, 
250     "     New  Britain  Bank,  New  Britain, 
836     "     Charter  Oak  Bank,  Hartford,  . 
690    "     -flStna  National  Bank,  Hartford, . 
118    "     Hartford  Trust  Company,  Hartford,  , 


$806,550  00  $1,057,547  00 

Bailroad  Stocks  and  Bonds : — 

368  shares  Connecticut  River  Railroad,      .      .  $36,800  00  $51,520  00 

500  "  Hartford  and  New  Haven  Railroad,  ,.  50,000  00  84,000  00 
455     "     Hartford  and  New  Haven  Railroad, 

scrip  stock,   '22,750  00  46,865  00 

$50,000  Indianapolis  and  Cincinnati  R.  R.  Bonds,  50,000  00  45,000  00 
$20,000  Pittsburg,  Fort  Wayne  and  Chicago  R.  R. 

Bonds,   20,000  00  20,150  00 

$26,000  Cleveland,  Painsville  and  Ashtabula  R.  R.  * 

Bonds,   26,000  00  24,700  00 

$15,500  Dayton  and  Michigan  Railroad  Bonds,  .  15,500  00  12,787  50 

$1,000  Little  Miami  Railroad  Bonds,  .       .       .  1,000  00  900  00 

$4,000  New  York  Central  Railroad  Bonds,  .      .  4,000  00  3,600  00 

$50,000  Columbus  and  Indianapolis  R.  R.  Bonds,  50,000  00  42,500  00 

$16,000  Des  Moines  Valley  Railroad  Bonds,      .  16,000  00  15,690  00 

$22,000  Southern  Minnesota  Railroad  Bonds,     .  22,000  00  19,800  00 

$24,000  Cincinnati  and  Indiana  Railroad  Bonds, .  24,000  00  20,400  00 

$30,000  Union  Pacific  Railroad  Bonds,       .      .  30,000  00  24,600  00 

$9,000  Indiana  Central  Railroad  Bonds,     .       .  9,000  00  9,000  00 

$5,000  Cleveland  and  Pittsburg  Railroad  Bonds,  .  5,000  00  4,750  00 

$50,000  Sangamon  County  R.  R.  Bonds,     .       .  50,000  00  46,000  00 

$4,500  Connecticut  Western  R.  R.  Bonds,  .       .  4,500  00  4,050  00 

$19,000  Penn  Township  Railroad  Bonds,    .       .  19,000  00  18,525  00 


$455,550  00  $494,837  50 

Other  Corporate  Stocks  and  Bonds : — 

American  Silver  Steel  Co.'s  Bonds,     .       .       .      $2,900  00  $2,175  00 

63  shares  iEtna  Fire  Insurance  Company,  .      .       6,300  00  11,655  00 


10,000  00  13,000  00 

91,800  00  141,372  00 

40,000  00  48,000  00 

56,000  00  58,800  00 

75,000  00  118,500  00 

73,900  00  107,155  00 

77,600  00  93,896  00 

80,400  00  98,892  00 

80,700  00  104,910  00 

20,000  00  24,000  00 

25,000  00  28,750  00 

83,600  00  106,172  00 

69,000  00  83,490  00 

11,800  00  14,160  00 


$9,200  00    $13,830  00 
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30,000  00 


Stocks,  Bonds,  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$12,250  00) 
43,200  00  [  $62,148  59 
14,060  00  ; 
43,200  00 
78,000  00 
7,562  50 
72,000  00- 
31,080  00 
560  00 
1,200  00 
630  00 
5,075  00 

2,100  00.}.  187,235  41 
5,590  00 
17,945  00 
5,160  00 
5,425  00 
1,562  50 
2,030  00 
2,400  00 
2,520  00 
24,600  00 
9,000  00 
1,050  00) 
12,500  00  > 
12,500  00 
7,400  00 
1,000  00 
420  00 
420  00 
36,000  00 
1,000  00 
7,500  00 
6,720  00  ) 
4,995  00) 
42,500  00 
925  00 
2,880  00) 
9,000  00  ) 
33,150  00 

17,500  00 
45,000  00 
2,220  00 
37,500  00 


50  shares  Hartford  Carpet  Company, 

1200 

« 

Williinantic  Linen  Company,  . 

76 

.ZEtna  Fire  Insurance  Company, . 

1200 

« 

Williinantic  Linen  Company,  • 

520 

Wheeler  &  Wilson  Manuf 'g  Co., 

125 

« 

National  Exchange  Bank,  •  . 

2000 

Willimantic  Linen  Company, 

168 

iEtna  Fire  Insurance  Company,  • 

4 

« 

Conn.  River  Railroad,       .  . 

10 

State  Bank  of  Hartford,    .  • 

6 

K 

City  National  Bank,  Hartford, 

35 

c< 

First  National  Bank,  Springfield, 

15 

u 

Conn.  River  Railroad  Company, 

43 

« 

Farmers'  &  Mechanics'  Bank, 

97 

u 

iEtna  Fire  Insurance  Company, 

43 

u 

First  National  Bank,  Sunield, 

31 

M 

Phoenix  Firte  Insurance  Company, 

25 

M 

National  Exchange  Bank,  . 

14 

(( 

First  National  Bank,  Springfield, 

16 

u 

Agawam  National  Bank,  . 

15 

(( 

Hartford  &  New  Haven  Railroad, 

205 

(( 

First  National  Bank,  Suffield, 

9  Town  of  Hartford  30  year  Bonds, 

10  shares  City  National  Bank,  Hartford, 
500     "     Kellogg  &  Bulkeley  Company  Stock, 
500     "     Kellogg  &  Bulkeley  Company  Stock, 

40     "     iEtna  Fire  Insurance  Company  Stock 
$1,000  Chicago  Water  Loan  Bond, 
$500  Western  Maryland  R.  R.  Company  Bond, 
$500  Western  Maryland  R.  R.  Company  Bond, 
$40,000  Evansville  City  Bonds,  . 
Assignment  of  mortgage,  .... 
100  shares  American  Emigrant  Company,  . 

40     "     Hartford  &  New  Haven  R.  R.  Co., 
$4,500  United  States  Bonds, 

85  shares  Union  Salt  Company, . 
5     "     iEtna  Fire  Insurance  Company, 

24     «     State  Bank,  Hartford, 
100     "     Chicago  &  Northwestern  R.  R.  Co., 

51     "     Cincinnati  Railway  Iron  Works,. 
$25,000  Cincinnati  &  Indianapolis  Junction 

R.  Company  Bonds,  .... 
$50,000  Evansville  City  Bonds,  . 
$2,000  United  States  Bonds, 
$50,000  Southern  Minnesota  Railroad  Bonds, 

Amounts  carried  forward,  . 


21,000  00 
7,424  00 

5,568  00 

6,779  31 
5,000  00 

890  00 

29,245  42 
981  64 
5,000  00 

10,000  00 

25,000  00 
500  00 

10,500  00 


20,000  00 

40,000  00 
2,000  00 
35,000  00 

$669,330  00  $504,272  37 
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Amounts  hrouglit  forward,    ....  $669,330  00  $504,272  37 

6  shares  National  Fire  Insurance  Company,     .          600  00  300  00 

Assignment  of  mortgage,    .       .       .       .       .       3,461  92  3,461  92 

Hartford  Oil  Company's  note,  secured,  .  .  -  20,000  00 
South  Congregational  Society  of  New  Britain's 

note,  secured,                                                           -  20,000  *00 


$673,391  92  $548,034  29 

Other  Cash  Loans : — 
Personal  loans,  $4,955  28 


Other  Debts,'  Claims,  and  Demands  due  the  Company  :— 
Stockholders'  notes,    .       .      .       .      .      .    $47,136  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

*  Cash  value. 

Office  furniture  and  fixtures,  $4,489  03 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession.  * 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,        .       .  $366,530  00 
State,  county,  city  and  town  securi- 
ties,  1,322,104  48 

Bank  stocks,   1,057,547  00 

Kailroad  stocks  and  bonds,     .       .    494,837  50 
Other  corporate  stocks  and  bonds,  .      13,830  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $3,254,848  98 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       $4,482,300  98 
Cash  loaned  on  collateral  securities,    548,034  29 
•  Total  cash  loans,  except  on  pol- 
icies,    5,030,335  27 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  6,075,384  81 
Cash  on  hand  in  the  office  of  the 

Company,  $10,678  43 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Mercantile  National  Bank,  .  128,810  03 
Charter  Oak  National  Bank,  .  100,618  12 
American  National  Bank,       .    146,958  78 

Amounts  carried  forward,      .  $387,065  36  14,360,569  06 


*  Total  value  of  mortgaged  property, 
Auiouut  of  insurance  held  as  collateral, 


$13,734,930  00 
184,500  00 
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Amounts  or  ought  forward, 
jEtna  National  Bank, 
Conn.  River  Banking  Co., 
Hartford  Trust  Co , 
Total  cash,  . 


$387,065  36  14,360,569  06 
659,691  93 
94,861  00 
186,768  65 

  1,328,386  94 


All  other  Assets  in  possession  of  the  Company,    .       4,489  03 

Gross  Cash  Assets,   15,693,445  03 

Unrealized  Assets.  • 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $189,169  85 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  -now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    202,243  49 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,   45,000  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,      ....     144,806  09 

Total  Unrealized  Assets,        ....   581,219  43 


Gross  present  Assets,  $16,274,664  46 


Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .  $45,598  06 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   305,568  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,        ....  66,000  00 

Total  policy  claims,  $417,166  06 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 

.  the  Company  (Actuaries'  4  per 
cent.,)*      ....      $14,336,481  96 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....    243,141  03 

Net  re-insurance  reserve,       .  14,093,340  93 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 
due  policy-holders,   292,157  88 


Amounts  carried  forward,     .      .      .     $14,802,664  87  16,274,664  46 
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Amounts  brought  forward,     .       .       .     $14,802,664  87  16,274,664  46 
Amount  due  stockholders  for  interest  or  dividends 
declared  on  capital  stock,  including  share  or 
percentage  of  profits,  surplus,  receipts,  or  other- 
wise,   ,        10  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,      ....       —  14,802,674  87 

Surplus  as  regards  Policy-holders,       ....      $1,471,989  59 


AMERICAN  POPULAR  LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated  May,  1866.   Commenced  business  June,  1866.] 

Thomas  S.  Lambert,  President.  Secretary,  Emerson  W.  Keyes. 

Vice-President,  Fredk.  Shonnard. 
Actuaries,  John  Paterson  and  A.  J.  Reid. 
Principal  Office,  Nos.  419  and  421  Broadway,  New  York. 
Attorney  to  accept  service,  William  E.  Sheldon. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  5-20  Bonds  of  1862  and  1865,  .  $100,000  00  $110,250  00 
"  "  5-20  Bonds  of  1867,  .  .  .  10,000  00  "  11,275  00 
«        "     5-20  Bonds  of  1862,     .      .       .      15,000  00      16,537  50 


$125,000  00  $138,062  50 

State  and  County  Bonds : — 

New  York  State  7  per  cent.  Bonds,    .      .      .    $10,000  00  $10,700  00 

"          "     7  per  cent.  Bounty  Bonds,       .      10,000  00  10,700  00 

"          «     7  per  cent.  Bounty  Bonds,       .      15,000  00  16,050  00 

Washington  County  (N.  Y.)  Bonds,    .      .       .       9,000  00  9,225  00 


Securities  held  as  Collateral  for  Cash  Loans : — 


$44,000  00    $46,675  00 


Market  value.  Loaned  thereon. 


Mortgage  on  village    property   at  Stacyville, 

Mitchell  County,  Iowa,  $1,713  03      $1,713  03 

Mortgage  on  property  in  Troy,  N.  Y.,        .       .       5,000  00       2,476  35 


$0,713  03      $4,189  38 
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Other  Cash  Loans  : — 

Cash  value. 

Personal  loans  secured  by  bonds,   15,169  69 

Personal  loans,  $11,418  52 

Other  Debts,  Claims,  and  Demands  due  the  Company : — 

Bills  receivable,         .      .      .  $11,562  29 

Commuted  commissions, '  $3,174  09 

All  other  Assets  and  Property  owned  by  the  Company : — 

Leases  owned  by  the  Company,  $5,000  00 

Stationery,  supplies,  &c,  $4,800  00 

Plates,  copyrights,  &c,   3,905  50 

$8,705  50 

Office  furniture  and  fixtures,  $6,667  00 

United  States  stamps,   16  50 

$6,683  50 

Summary  of  Assets,  December  31, 1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $138,062  50 
State  and  county  Securities,  .       .      46,675  00 
Total  market  value  of  Bonds 

and  securities,     .       .       .  $154,737  50 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .    $21,865  00 
Cash  loaned  on  collateral  securities,       4,189  38 
Total  cash  loans,  except  on  pol- 
icies,   *         $26,054  38 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest^),      57,256  57 
Cash  on  hand  in  the  office  of  the 

Company,  .       .       .       .       .    $13,603  47 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Trust  Co  ,  N.  Y.,  .  11,599  79 
National  Bank,  Salem,  N.  Y.,  .      36,597  25 

Total  cash,  ....  $61,800  51 

All  other  Assets  in  possession  of  the  Company,    .       6,683  50 

Gross  Cash  Assets,   $336,532  46 

Amount  carried  forward,  $336,532  46 

*  Total  value  of  property  mortgaged,  $104,000  00 
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Amount  brought  forward,  $336,532  46 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $37,285  44 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      39,747  81 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $2,659  53 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .       4,106  84 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .       3,209  40 


Total  accrued  interest  &  rents,    .   9,975  77 

All  other  claims  and  present  values  owned  by  the 

Company,  and  not  included  elsewhere,     .       .  21,731  98 

Total  Unrealized  Assets,     ....  —    108,741  00 

Gross  present  Assets,  $445,273  46 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $2,000  00 


Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company,   1,000  00 

Total  policy  claims,  $3,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.,)  $382,989  47 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       3,121  55 

Net  re-insurance  reserve,       .  $379,867  92 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    382,867  92 


Surplus  as  regards  Policy-holders,  $62,405  54 
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ANCHOR  LIFE  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

[Incorporated  February  13,  1866.   Commenced  Life  business  February  17, 1869.] 

Edmund  C.  Fisher,  President.  Secretary,  Isaac  A.  Giffing. 

Vice-President,  E.  Boudinot  Colt. 
Consulting  Actuary,  D.  Parks  Fackler. 
Principal  Office,  No.  178  Broadway,  New  York. 
Attorney  to  accept  service,  N.  T.  Merritt,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.    Market  value 

56  United  States  5-20  Bonds  of  1867,  .  .  .  $50,000  00  $56,287  50 
7      "        "6  per  cent.  Bonds  of  1881,       .      50,000  00      55,938  50 


$100,000  00  $112,226  00 
Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  value. 

Bills  receivable  (since  paid),  $7,135  13 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture,  safes  and  fixtures,   $7,573  18 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .  $14,358  54 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,   112,226  00 

Cash  loaned  on  deeds  of  trust  or  mortgages  of  real 

estate*   109,512  50 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  53,611  67 

Deposited  to  the  Company's  credit  and  not  drawn 
against,  in  the 

Bank  of  North  America,      .       .       .       *  I  47  572  80 

Passaic  County  National  Bank,    .       .       . }  ' 

All  other  Assets  in  possession  of  the  Company,    .  7,573  18 

Gross  Cash  Assets,    $344,854  69 


Amount  carried  forward,  $344,854  69 


*  Total  value  of  mortgaged  property, 


$238,600  00 
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Amount  brought  forward,  $314,854  69 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $34,354  87 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      32,883  98 

Amount  due  from  other  companies  on  account  of 
re-insured  risks,   5,000  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,     .        $6,873  17 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,       .       .  475  60 

Total  accrued  interest,  .      .   7,348  77 

All  other  claims  belonging  to  the  Company,  and 

not  included  elsewhere,  7,135  13 

Total  Unrealized  Assets,      ....   86,722  75 


Gross  present  Assets,  $431,577  44 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  $25,500  00 

Computed  premium  reserve,  or  net 
present  valuetof  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),  $309,055  56 

Deduct  net  value,  as  above,  of  re- 
insured risks,    ....         3,939  33 

Net  re-insurance  reserve,     .   305,116  23 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    330,616  23 


Surplus  as  regards  Policy-holders, 


$100,961  21 


1871.] 
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ASBURY  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  December  30,  1867.   Commenced  business  April  8,  1868.] 

Charles  C.  North,  President.  Secretary ,  Isaac  A.  Stiles. 

Vice-President,  A.  V.  Stout, 
Principal  Office,  No.  805  Broadway,  New  York. 
Attorney  to  accept  service,  Thomas  Scott,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.       Market  value. 

United  States  6  per  cent.  Currency  Bonds, .       .  $145,000  00  $167,293  75 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

2  shares  Great  Western  Railroad  Co.,      .      .  $1,760  00  $1,000  00 

67     "    Nat'l  Shoe  and  Leather  B'k,  New  York,  10,050  00  10,000  00 
5     "     Construction  Bond  Morris  and  Essex 

Railroad,   5,000  00  5,000  00 

New  York  and  Oswego  Midland  Railroad  Co/s 

Convertible  Bonds,   2,700  00  1,750  00 

Wilmington,  Charlotte  and  Rutherford  Railroad 

Co.'s  1st  mortgage  Bonds,       ....  3,500  00  2,500  00 

28  shares  Firemen's  Insurance  Co.,     .       .       .  .  428  40  ?  ^  259  00 

20    "     Broadway  Insurance  Co.,     .      .      .  875  00  S  ' 

18    «         «             -««...  787  50)  j  00 

20    "         "  875  00) 

Policy  held  as  collateral,   Ill  00  100  00 

$26,086  90    $22,600  00 

Other  Cash  Loans : — 
Loans  to  officers  and  agents,      ....    $16,641  10 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  value. 

Bills  receivable,  $8,866  48 

Commuted  commissions,  $2,916  42 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  $8,701  03 

United  States  stamps,   38  00 

Supplies,  stationery,  &c,  $5,068  02 


$8,739  03 
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Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Company  : — 

United  States  securities,  $167,293  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       .      $7,000  00 
Cash  loaned  on  collateral  securities,      22,600  00 
Total  cash  loans,  except  on  pol- 
icies,    29,600  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),      65,273  70 
Cash  on  hand  in  the  office  of  the 

Company,  $20,603  56 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Nat'l  Shoe  and  Leather  Bank,      21,448  06 

Total  cash,  ....   42,051  62 

All  other  Assets  in  possession  of  the  Company,    .       8,739  03 

Gross  Cash  Assets,   $312,958  10 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $36,201  76 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly  or  other  instalments,     .      30,809  73 

Actual  amount  of  interest  accrued  on  premium 

notes  and  loans  on  policies  now  in  force,  .       .  24  80 

All  other  claims  and  present  values  owned  by  the 

Company,  and  not  included  elsewhere,    .       .       8,866  48 
Total  Unrealized  Assets,      ....   75,902  77 


Gross  present  Assets,  $388,860  87 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,   $13,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $282,533  34 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       3,000  00 

Net  re-insurance  reserve,       .   279,533  34 


Amounts  carried  forward,      ....  $292,533  34  $388,860  87 
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Amounts  brought  forward,      ....  $292,533  34  $388,860  87 

Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  capi- 
tal stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,      ....        $579  48 

Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Rents,  salaries,  office,  agency  and 
incidental  expenses,    .      .      .       1,399  38 


1,978  86 


Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   294,512  20 


Surplus  as  regards  Policy-holders,  $94,348  67 


ATLANTIC  MUTUAL  LIFE  INSURANCE  COMPANY,  ALBANY, 

N.  Y. 

[Incorporated  May  3, 1866.   Commenced  business  May  3, 1866.] 

Robert  H.  Pruyn,  President.  Secretary,  Louis  B.  Smith. 

James  Hendrick,  Vice-President.  Actuary,  D.  P.  Fackler. 

Principal  Office,  Nos.  65  and  67  State  Street,  Albany,  N.  Y. 
Attorney  to  accept  service,  J.  C.  Clapp,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Securities  owned  by  the  Company : — 

Par  value.      Market  value. 

United  States  5-20  Bonds,  $75,000  00    $84,750  00 

«        "     6  per  cent.  Currency  Bonds, .       .    225,000  00 


$300,000  00  $344,625  00 

State,  City  and  Town  Stocks  and  Bonds : — 

Dominion  of  Canada  Stock,       ....    $80,292  60  $88,321  86 

Schenectady  City  Bonds,    .....      10,000  00  10,500  00 

Saratoga  Town  Bonds,                                        18,000  00  18,000  00 


$108,292  60  $116,821  86 


48 


LIFE  INSURANCE  COMPANIES       [Dec.  31, 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

Chicago  and  North- Western  Railway  Co.'s  Stock,  $7,000  00  ^ 
Hannibal  and  St.  Joseph  Railway  Co.'s  Stock, 

preferred,   7,000  00 

Chicago,  Michigan  and  Lake  Shore  R.  R.  Co.'s  ^  $15,000  00 

Mortgage  Bonds,   3,400  00 

Kansas  City,  St.  Joseph  and  Council  Bluffs  R.  R. 

Co.'s  Mortgage  Bonds,   3,000  00  J 

Rome,  Watertown  and  Ogdensburg  R.  R.  Co.'s  \ 

Stock,   2,200  00  C    10,000  00 

Albany  Gas  Light  Co.,   12,800  00) 

Albany  and  Susquehanna   R.  R.  Co.'s  Stock, 

interest  secured  by  Delaware   and  Hudson 

Canal  Co.,   9,300  00       6,000  00 


$44,700  00    $31,000  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $18,200  00 

Judgments  in  favor  of  the  Company,  .       .       .        1,862  87 

Stationery,  supplies,  &c,   2,000  00 

Bills  receivable,  $7,084  65 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $3,000  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany:— 

United  States  securities,        .       .  $344,625  00 
State,  city  and  town  securities,      .     116,821  86 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $461,446  86 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       .    $64,650  00 
Cash  loaned  on  collateral  securities,      31,000  00 
Total  cash  loans,  except  on  pol- 
icies,    95,650  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies nouj  actually  in  force  (exclusive  of  interest),    217,908  90 


Amount  carried  forward,        ....  $775,005  76 

Total  value  of  mortgaged  property,   8190.350  00 

Amount  of  insurance  held  as  collateral,   56,850  00 
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Amount  brought  forward,       ....  $775,005  76 
Cash  on  hand  in  the  office  of  the 

Company,  $714  17 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Hope  Banking  Company,       .      38,691  76 

Total  cash,  ....    -   39,405  93 

All  other  Assets  in  possession  of  the  Company,    .  3,000  00 

Gross  Cash  Assets,   $817,411  69 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $15,074  60 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      34,772  24 

Actual  amount  of  unpaid  interest^ 
due  or  accrued  on  cash  loans  and  I 
on  bonds  owned  by  the  Company,  J 
and  not  elsewhere  included,       .  )►   $9,189  14 

Actual  amount  of  interest  accrued  « 
on  premium  notes  and  loans  on 
policies  now  in  force,  . 

Total  accrued  interest,    .      .  9,189  14 

All  other  claims  and  present  valve  owned  by  the 

Company,  and  not  included  elsewhere,     .     .  .       7,084  65 

Total  Unrealized  Assets,      ....   66,120  63 


present  Assets,  ,  $8S3,532  32 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $6,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....      15,000  00 


Total  policy  claims,  $21,500  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),   $796,618  36 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....  1,215  18 

Net  re-insurance  reserve,       .   795,403  18 


Amounts  carried  forward,    ....  $816,903  18  $883,532  32 
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Amounts  brought  forward,  ....  $816,903  18  $883,532  32 
Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    816,903  18 

Surplus  as  regards  Policy-holders,   $66,629  14 


BROOKLYN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July,  1864.   Commenced  business  July  29,  1864.] 

Christian  W.  Bouck,  President.  Secretary,  William  M.  Cole. 

William  H.  Wallace,  Vice-President.  Actuary,  D.  P.  Fackler. 

Principal  Office,  No.  141  Broadway,  New  York. 
Attorney  to  accept  service,  James  E.  Abbe,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : 

Par  value. 

United  States  6  per  cent.  Bonds  of  18810  .  .  $96,000  00 
"  «  5-20  Bonds  of  1862,  .  .  .  30,000  00 
«        «     5-20  Bonds  of  1869,     .      .      .      35,000  00 

$161,000  00 

State  Bonds : — 

Virginia  State  Bonds,  $40,000  00  $24,200  00 

South  Carolina  Bonds  (old  issue),      .       .       .      50,000  00  25,200  00 

$90,000  00    $49,400  00 

Stocks  and  Bonds  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  5-20  Bonds  of  1867,  .  .  .  $2,310  00  $2,000  00 
Hanover  Fire  Insurance  Co.'s  Stock,  .      .      .       1,725  00       1,500  00 

$4,035  00      $3,500  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Agents'  balances,  secured  by  bonds,    .       .       .    $19,745  42 
Commuted  commissions,   60,500  00 


Market  value. 
$113,400  00 
33,225  00 
40,425  00 


$187,050  00 


All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  fixtures,  


Cash  value. 

$5,400  00 
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Summary  of  Assets,  December  81,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $187,050  00  . 
State  securities,     ....      49,400  00 
Total  market  value  of  securi- 
ties,   $236,450  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .  $786,450  00 
Cash  loaned  on  collateral  securities,       3,500  00 
Total  cash  loans,  except  on  pol- 
icies,    789,950  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     487,765  39 
Cash  actually  on  hand  in  the  office 

of  the  Company,       .       .       .    $70,725  05 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Mechanics'  National  Bank,  .  1,176  87 
Phoenix  National  Bank,  .  .  4,173  71 
National  Trust  Co 's  Bank,     .       1,380  14 

Total  cash,  ....   77,455  82 

All  other  Assets  in  possession  of  the  Company,    .        5,400  00 

Gross  Cash  Assets,   $1,597,021  21 

Unrealized  Assets. 
Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    $53,638  81 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .     $15,975  94 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      17,212  62 

Total  accrued  interest,    .       .   33,188  56 

Total  Unrealized  Assets,    86,827  37 

Gross  present  Assets,  $1,683,848  58 

Amount  carried  forward,  $1,683,848  58 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


$1,910,500  00 
742,700  00 
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Amount  brought  forward,  $1,683,848  58 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,       .   $29,600  00 


Total  policy  claims,  $29,600  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),       ....       $1,532,754  19 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....        3,918  27 

Net  re-insurance  reserve,       .   1,528,835  92 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — Office, 
agency  and  incidental  expenses,      .       .       .       2,500  00 


Total  liabilities,  except  on  policy  account,    $1,531,335  92 
Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,       .       .      .      .      .   1,560,935  92 


Surplus  as  regards  Policy-holders,  $122,912  66 


CHARTER  OAK  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1850.   Commenced  business  October  1,  1850.] 

James  C.  Walkley,  President.  Secretary,  Samuel  H.  White. 

Z.  A.  Stores,  Vice-President.  Actuary,  William  L.  Squire. 

Principal  Office,  Hartford,  Conn. 
Attorney  to  accept  service,  Henry  M.  Palmer,  Boston. 


Detailed  Statement  of  Assets. 
State,  County  and  Town  Bonds : — 

Par  value.  Market  value. 

Connecticut  State  Bonds,  $100,000  00  $100,500  00 

Jeirerson  County  (111.)  Bonds,    ....      30,000  00  30,000  00 

Haddam  (Conn  )  Town  Bonds,  ....      37,000  00  37,000  00 

Chester  (Conn.)  Town  Bonds,    ....       2,000  00  2,000  00 

Essex  (Conn  )  Town  Bonds,      ....        5,000  00  5,000  00 

Cromwell  (Conn.)  Town  Bonds, ....       5,500  00  5,500  00 


$179,500  00  $180,000  00 
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National  Bank  Stocks : — 


Par  value. 

Market  value. 

25  shares  Hartford  National  Bank, 

$2,500  00 

$3,812  50 

25 

n 

Phoenix  National  Bank, 

2,500  00 

3,862  50 

25 

a 

Farmers  and  Mechanics  Nat  1  Bank,  . 

2,500  00 

3,300  00 

25 

n 

Charter  Oak  National  Bank, 

2,500  00 

3,275  00 

25 

n 

City  National  Bank,  .... 

2,500  00 

2,575  00 

25 

u 

iEtna  National  Bank,  .... 

2,500  00 

o,075  00 

600 

u 

American  National  Bank,  . 

30,000  00 

34,200  00 

50 

it 

City  National  Bank,  Chicago,  111., 

5,000  00 

6,200  00 

50 

u 

Merchants'  Bank,  St.  Louis,  Mo., 

1,750  00 

1,750  00 

100 

u 

Connecticut  River  Banking  Co., 

5,000  00 

7,200  00 

125 

u 

Hartford  Trust  Co.,  .... 

12,500  00 

15,625  00 

$69,250  00 

$84,875  00 

Railroad  Stocks  and  Bonds  : — 
Connecticut  Valley  Railroad  Bonds,    .       .       .  $299,000  00  $284,050  00 


Other  Corporate  Stocks,  Bonds  and  Securities : — 

St.  Charles  (Mo.)  Bridge  Bonds,        .       .       .    $20,000  00  $21,000  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.  Loaned  thereon. 

Connecticut  Valley  Railroad  Bonds,  .       .       .  $570,000  00  $517,117  09 

Willimantic  Linen  Company,      ....      21,000  00  17,000  00 

Hartford  City  Gas  Light  Company,     .       .       .       1,800  00  1,000  00 

$592,800  00  $535,117  09 

Other  Cash  Loans : — 

Cash  value. 

Personal  loans  with  satisfactory  security,   $135,541  70 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  fixtures,   $4,000  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .  $840,900  10 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

State,  county  and  town  securities,  .  $180,000  00 

Bank  stocks,   84,875  00 

Railroad  stocks  and  bonds,     .       .    284,050  00 
Other  corporate  stocks  and  bonds,  .      21,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .   569,925  00 


Amount  carried  forward,       .      .      .      $1,410,825  10 
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Amount  brought  forward,       .      .      .       $1,410,825  10 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $3,644,950  28 
Cash  loaned  on  collateral  securities,    535,117  09 
Total  cash  loans,  except  on  pol- 
icies,    4,180,067  37 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  2,726,317  26 
Cash  on  hand  in  the  office  of  the 

Company,  $30,943  13 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Banking  house  of  Geo.  Opdyke 

&  Co.,   76,973  29 

Total  cash,     ....   107,916  42 

All  other  Assets  in  possession  of  the  Company,    .     139,541  70 

Gross  Cash  Assets,   $8,564,667  85 

Unrealized  Assets, 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $510,055  45 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     132,780  96 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .  $243,746  92 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .        2,650  00 

Total  accrued  interest  &  rents,   246,396  92 

Total  Unrealized  Assets,        ....   889,233  33 

Total  present  Assets,  $9,453,901  18 

Liabilities. 

Claims  for  death  losses  and  matured  endowments,"! 
in  process  of  adjustment,  or  adjusted  and  not  I 
due,  $209,500  00 

Claims  for  death  losses  and  other  policy  claims  j 
resisted  by  the  Company,        .       .       .  .J 

Net  re-insurance  reserve,   8,912,558  83 


Amounts  carried  forward,       .      .      .      $9,122,058  83  $9,453,901  18 

*  Total  value  of  mortgaged  property,  $9,030,392  25 

Amount  of  insurance  held  as  collateral   2,375,350  00 
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Amounts  brought  forward,       .      .      .      $9,122,058  83  $9,453,901  18 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  descriptions  of  prof- 
its due  policy-holders,   74,624  30 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    9,196,683  13 

Surplus  as  regards  Policy-holders,  $257,218  05 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Edward  W.  Parsons,  President.  Secretary,  Thomas  W.  Russell. 

Actuary,  Sheppard  Homans. 
Principal  Office,  No.  7  Central  Row,  Hartford,  Conn. 
Attorney  to  accept  service,  Edwin  Ray,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  5-20  Registered  Bonds,  .      .       .    $80,000  00    $86,400  00 
«        "     5-20  Coupon  Bonds,     .       .       .      27,000  00      29,160  00 


State,  County  and  City  Bonds 
Connecticut  State  Bonds,  . 
Cook  County  (111  )  Bonds,  . 
Chicago  City  (111.)  Bonds,  . 
Toledo  City  (Ohio)  Bonds, . 
Hartford  City  Bonds,  . 


$107,000  00  $115,560  00 


$27,000  00 
5,000  00 
2,000  00 
10,000  00 
10,000  00 


$27,000  00 
5,000  00 
2,000  00 
10,000  00 
10,000  00 


National  Bank  Stocks  :- 


$54,000  00    $54,000  00 


33  shares  Shoe  and  Leather  Bank,  New  York,  . 

$3,300  00 

$5,115  00 

50 

a 

Merchants'  Exchange  B'k,  New  York, 

2,500  00 

2,500  00 

100 

H 

American  National  Bank,  Hartford,  . 

5,000  00 

6,400  00 

50 

a 

Fourth  National  Bank,  New  York, 

5,000  00 

5,400  00 

50 

iC 

Continental  Nat'l  Bank,  New  York,  . 

5,000  00 

4,900  00 

50 

u 

Charter  Oak  Nat'l  Bank,  Hartford,  . 

4,000  00 

5,280  00 

65 

u 

Phoenix  National  Bank,  Hartford, 

6,500  00 

10,270  00 

50 

(I 

Hartford  National  Bank,  Hartford,  . 

5,000  00 

7,800  00 

$36,300  00    $47,665  00 
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Railroad  Stocks  and  Bonds : — 

Cincinnati  and  Indianapolis  Railroad  Bonds, 

Lake  Shore  Railroad  Bonds, 

9  shares  Hartford  and  New  Haven  Railroad, 


Par  value.  Market  value. 

^6,500  00  |5,980  00 

5,000  00  5,050  00 

900  00  1,440  00 


$12,400  00    $12,470  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.     Loaned  thereon. 

20  shares  iEtna  Fire  Insurance  Company,  . 
20     "     Hartford  and  New  Haven  Railroad, 
Adams  Express  Company,  . 
Conn.  General  Life  Insurance  Co., 
Travellers'  Insurance  Company,  . 
National  Fire  Insurance  Company, 
New  York  and  New  Haven  R.  R.  Co., 
Providence  and  Fishkill  Railroad  Bonds, 
Pettes  County  (Mo.)  Bonds,       .  *  . 
Milwaukee  and  St.  Paul  Railroad  Stock, 


£3,600  001 
3,200  00 

900  00 
1,500  00 
1,120  00 
3,000  00 
1,420  00 

900  00 
2,000  00 
5,800  00  J 


y  $19,026  33 


$23,440  00    $19,026  33 
Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  value. 

Ledger  balances,  secured  by  bonds,     .       .       .      $3,269  31 

Bills  receivable,  $3,225  87 

Stockholders'  notes,  approved  by  board  of  direc- 
tors,      .    249,000  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  

Postage  stamps,  


135  00 


$801  66 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $115,560  00 
State,  county  and  city  securities,    .      54,000  00 

Bank  stocks,   47,665  00 

Railroad  stocks  and  bonds,    .       .      12,470  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .       .  $229,695  00 


Amount  carried  forward. 


$229,695  00 
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Amount  brought  forward,       .       .       .       $229,695  00 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .  $268,539  85 
Cash  loaned  on  collateral  securities,      19,026  33 
Total  cash  loans,  except  on  pol- 
icies,   —    287,566  18 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     113,735  29 
Cash  on  hand  in  the  office  of  the 

Company,  $8,549  08 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

First  National  Bank,  .  .  29,697  08 
Merchants'  Exchange  Bank,   .      22,394  68 

Total  cash,  ....   60,640  84 

All  other  Assets  in  possession  of  the  Company,    .  801  66 

Gross  Cash  Assets,  .       .       ....  $692,438  97 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $23,125  97 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      21,720  81 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $9,362  59 

Total  accrued  interest,    .       .   9,362  59 

All  other  claims  and  present  value  owned  by  the 

Company,  and  not  included  elsewhere,     .      .       3,225  87 

Total  Unrealized  Assets,        ....   57,435  24 

Gross  present  Assets,  $749,874  21 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $15,450  00 

Claims  for  death  losses  resisted  by  the  Company,       5,000  00 


Total  policy  claims,  $20,450  00 


Amounts  carried  forward,    •       .       .       .    $20,450  00  $749,874  21 

*  Total  value  of  mortgaged  property,  $694,992  00 

Amount  of  insurance  held  as  collateral,   180,925  00 


8 
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Amounts  brought  forward,    ....    $20,450  00  $749,874  21 
Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent),  $571,661  33 

Deduct  net  value,  as  above,  of  re- 
insured risks,     .  .       .      16,951  47 

Net  re-insurance  reserve,       .   554,709  86 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    575,159  86 

Surplus  as  regards  Policy-holders,  $174,714  35 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY,  HART- 
FORD, CONN. 

[Incorporated  July  15, 1846.   Commenced  business  December  15,  1848.] 

James  Goodwin,  President.  Secretary,  Jacob  L.  Greene. 

Vice-Presidents,  Zephaniah  Preston,  E.  B.  Watkinson. 
Principal  Office,  Main  Street,  Hartford. 
Attorney  to  accept  service,  Edwin  Ray,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  Reg'd,  .  $400,000  00  $472,000  00 
"  "  6  per  cent.  Bonds  of  1881,  Reg'd,  .  700,000  00  826,000  00 
"  «  5-20  Bonds  of  1865,  Registered,  .  1,200,000  00  1,375,000  00 
"  "  10-40  Bonds,  Registered,  .  .  100,000  00  109,875  00 
"        "     Currency  Bonds,  Registered,        .     500,000  00    576,250  00 


$2,900,000  00  $3,359,125  00 


State,  County,  City  and  Town  Stocks,  Bonds 

Connecticut  State  Bonds,  . 

Tennessee  State  Bonds, 

City  of  Toledo  (Ohio)  Bonds,  . 
of  Terra  Haute  (Ind.)  Bonds, 
of  Fort  Wayne  (Ind  )  Bonds, 
Jackson  (Miss  )  Water  Bonds, 
Evansville  (Ind  )  Water  Bonds, 
Quincy  (111  )  Bonds,  . 
Louisville  (Ky  )  Sewerage  Bonds, 
Louisville  (Ky.)  Change  of  Gauge  Bonds, 
Evansville  (Ind.)     "     "       "  " 


and  Loans  : — 
$800,000  00 
20,000  00 
20,000  00 
29,000  00 
100,000  00 
110,000  00 
300,000  00 
250,000  00 
200,000  00 
100,000  00 
73,000  00 


$800,000  00 
12,750  00 
19,000  00 
25,085  00 
75,000  00 
99,000  00 
255,000  00 
187,500  00 
182,500  00 
92,500  00 
58,850  00 


$2,002,000  00  $1,807,185  00 
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National  Bank  Stocks : — 

130  shares  First  National  Bank,  Hartford,  Conn. 

100  "  City  National  Bank,  Hartford,  Conn. 

25  "  iEtna  National  Bank,  Hartford,  Conn 

15  "  Phoenix  Nat'l  Bank,  Hartford,  Conn 

10  "  Charter  Oak  Nat'l  Bank,  Hartford,  Ct. 

10  "  State  Bank,  Hartford,  Conn.,  . 

200  "  Fourth  National  Bank,  New  York, 

130  "  Conn.  Trust  and  Safe  Deposit  Co., 


Railroad  Stocks  and  Bonds  : — 
110  shares  Hartford  and  New  Haven  Railroad, 
100  scrip  shares  Hartford  and  New  Haven  R 
50  shares  Connecticut  River  Railroad, 


Par  value. 

$13,000  00 
10,000  00 
2,500  00 
1,500  00 
1,000  00 
1,000  00 
20,000  00 
13,0C0  00 


R,l 


Market  value. 

$19,310  00 

10,400  00 

3,000  00 

2,310  00 

1,300  00 

1,200  00 

22,000  00 

13,000  00 


$62,000  00    $72,520  00 


$16,000  00 
5,000  00 


$23,700  00 
6,975  00 


$21,000  00    $30,675  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.   Loaned  thereon. 


Quincy  (111.)  City  Bonds,  . 

$8,000 

00 

$5,000  00 

Ithaca  and  Athens  Railroad  Bonds, 

5,000 

00 

4,000  00 

United  States  5-20  Bonds,  

550 

00 

t-     5,000  00 

20  shares  iEtna  Fire  Insurance  Company,  . 

3,300 

00 

26     "     First  National  Bank,  .... 

3,822 

oo- 

Cleveland  and  Pittsburg  Railroad  Bonds,  . 

10,000 

00 

■    11,000  00 

United  States  6  per  cent.  Bonds, 

2,290 

00. 

«        «     5-20  Bonds,  

2,200 

00 

-    10,000  00 

100  shares  First  National  Bank,  Hartford,  . 

14,700 

00. 

U             «              U                 It  it 

14,700 

00 

10,000  00 

20     "     Manuf 'g  and  Financial  Co.,  Louisville, 

Ky,  

2,000 

00 

-     2,000  00 

United  States  5-40  Bonds  of  1865, 

1,100 

00, 

"        "     5-40  Bonds  of  1867, 

1,100 

00 

j-     4,000  00 

40  shares  iEtna  Fire  Ins.  Co.,  ^lartford,  . 

6,600 

00 

100     "        "       "        "  " 

16,500 

00 

10,000  00 

10     "     Fourth  National  Bank,  New  York,  . 

1,100 

00' 

•     4,000  00 

5     "     National  Trust  Company,  . 

500 

00. 

20     "     Chicago  and  North- Western  R.  R.  Co., 

1,840 

00  > 

20     "     Penn.  Central  Railroad  Co., 

1,200 

oo ; 

■     2,000  00 

13     "     Michigan  Central  Railroad  Co.,  . 

1,482 

00  J 

10     "     First  National  Bank,  Hartford,  . 

1,470 

00^ 

1  Meriden  (Conn.)  Town  Bond, 

1,000 

oo ; 

•     2,500  00 

4  shares  Pennsylvania  Railroad, 

240 

00  J 

15     "     Chicago  and  Alton  Railroad, 

1,770 

oo- 

-    12,000  00 

Rockville  Railroad  Bonds,  

14,000 

00. 

Amounts  carried  forward,    .  .  *  \  $116,464  00    $81,500  00 
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Amounts  drought  forward,  . 
129  shares  National  Exchange  Bank,  . 

3  Springfield  (Mass  )  Water  Bonds, 
50  shares  Pittsburg,  Fort  Wayne  and  Chicago 

Railroad,  .... 
50     "     American  National  Bank,  . 
Real  estate  mortgages,  .... 
75  shares  Lake  Shore  and  Mich.  Southern  R.  R 
31     m        tt       tt       a      tt  a  tt 

25     "     Hartford  and  New  Haven  R.  R.  Co., 

23         <<  II  it  it  it  it 

100     "     First  National  Bank,  Hartford,  . 

4  Atlantic  Dock  Co.'s  Bonds,  . 

20  shares  Mercantile  Nat'l  Bank,  New  York, 
Secured  note  of  Louis  Gundlach, 
800  shares  Hartford  National  Bank,  . 


521 

a 

Farmers'  and  Mechanics'  Bank,  . 

450 

it 

Phoenix  National  Bank, 

250 

ti 

State  Bank,  

200 

<< 

iEtna  National  Bank, 

200 

II 

American  National  Bank,  . 

200 

(( 

City  National  Bank,  . 

143 

It 

First  National  Bank,  . 

161 

(( 

Charter  Oak  National  Bank, 

500 

II 

National  Exchange  Bank,  . 

500 

(( 

Nat'l  Bank  of  Commerce,  New  York 

500 

tl 

Metropolitan  Bank,  New  York,  . 

700 

it 

Hartford  and  New  Haven  Railroad,  . 

United  States  Bonds,  6  per  cent,  of  1881, 
St.  Louis  City  Bonds,  .... 
Ohio  Canal  Stock,  .... 
50  shares  Little  Miami  Railroad, . 


$116,464  00  $81,500  00 
7,740  00  5,300  00 
3,000  00       2,600  00 


6,375 
2,635 
4,000 
3,680 
14,700 
1,000 
2,400 
1,000 
122,400 
67,730 
69,300 
30,000 
24,000 
12,000 
20,800 
21,021 
20,930 
38,250 
56,500 
65,500 
112,000 
572 
2,000 
5,000 
2,500 


00 

:  1 

oo  I" 

00  J 

00 
00 
00 
00 
00 
00  ^ 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00  J 


3,000  00 


10,000  00 


10,000  00 


4,000  00 


y  500,000  oo 


9,803  28 


$838,497  00  $626,203  28 


Other  Debts,  Claims  and  Demands  due  the  Company  : — 
Agents'  balances,  $92,876  30 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .  $800,692  40 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .        $3,359,125  00 


Amounts  carried  forward, "      $3,359,125  00  $800,692  40 
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Amounts  brought  forward,       $3,359,125  00  $800,692  40 
State,  county,  city  and  town  secu- 
rities,   1,807,185  00 

Bank  stocks,   72,520  00 

Railroad  stocks  and  bonds,     .       .      30,675  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .   5,269,505  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .      $13,859,554  14 
Cash  loaned  on  collateral  securities,    626,203  28 
Total  cash  loans,  except  on  pol- 


Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  9,285,065  38 
Cash  on  hand  in  the  office  of  the 

Company,  $9,040  08 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   1,202,175  11 

Total  cash,  ....  1,211,215  19 

Gross  Cash  Assets,  .       .       ....  31,052,235  39 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $60,558  88 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      26,866  68 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .  $417,887  12 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .    324,977  29 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .        3,000  00 

Total  accrued  interest  &  rents,   745,864  41 


lcies, 


14,485,757  42 


Total  Unrealized  Assets, 


833,289  97 


Gross  present  Assets, 


$31,885,525  36 


Amount  carried  forward, 


$31,885,525  36 


*  Value  of  property  mortgaged, 


$39,512,065  00 
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Amount  brought  forward,  $31,885,525  36 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $602,808  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,        ....  69,000  00 

Total  policy  claims,  $671,808  00 

Net  re-insurance  reserve,    ....       25,522,158  00 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  prof- 
its due  policy-holders,   26,173  92 

Total  Liabilities,  except  on  pol- 
icy account,     .       .       .  25,548,331  92 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   26,220,139  92 

Surplus  as  regards  Policy-holders,       ....       $5,665,385  44 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  July  17,  1862.    Commenced  business  July,  1864.] 

Samuel  E.  Elmore,  President.  Secretary,  Francis  D.  Douglas. 

John  S.  Rice,  Vice-President.  Actuary,  Horace  R.  Morley. 

Principal  Office,  Hartford,  Conn. 
Attorney  to  accept  service,  James  S.  Parsons,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : 

Par  value. 

United  States  5-20  Registered  Bonds,  . 
"        "     5-20  Coupon  Bonds, 
"        "     6  per  cent.  Coupon  Bonds  of  1881, 


Market  value. 

$100,000  00  $112,250  00 
10,000  00      11,275  00 
1,000  00       1,148  75 


$111,000  00  $124,673  75 

State,  County,  City  and  Town  Stocks,  Bonds  and  Loans : — 

Connecticut  State  Bonds,  $30,000  00  $30,150  00 

Hartford  City  Bonds,                                           11,500  00  11,212  50 

Macoupin  County  (111  )  Bonds,  ....      10,000  00  10,000  00 

Leavenworth  County  Bonds,       ....      10,000  00  10,000  00 

Indianapolis  City  (Ind.)  Bonds                                10,000  00  7,950  00 

Quincy  City  Bonds,                                             10,000  00  7,400  00 


Amounts  carried  forward, 


$81,500  00    $76,712  50 
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Amounts  brought  forward,  .... 

$81,500  00 

$76,712  50 

Jefferson  County  Bonds,  

10,000  00 

8,500  00 

Terre  Haute  City  Bonds,  

10,000  00 

8,750  00 

Fort  Wayne  City  Bonds,  

10,000 

00 

7,575  00 

Hock  Island  lown  rSonds,                        .  • 

10,000  00 

o,<DU  UvJ 

TVTi  A  r\  lot-  Awn  W^nfov  nAnnq 

xviiuuieiuwii  tv  aid  jjuuuo,  •         •         •         .  . 

7,400  00 

6  779  50 

$128,900  00 

<j&117'060  oo 

National  Bank  Stocks  : — 

36  shares  Charter  Oak  National  Bank,  Hartford, 

$3,600  00 

$4,788  00 

400     "     American  National  Bank,  Hartford,  . 

20,000  00 

25,200  00 

62     "     Hartford  Trust  Company,  Hartford,  . 

6,200 

00 

7,626  00 

100     "     Hartford  National  Bank,  Hartford,  . 

10,000  00 

15,400  00 

100     "     Phoenix  National  Bank,  Hartford, 

10,000 

00 

15,500  00 

50     "     New  Britain  National  Bank, 

5,000 

00 

6,100  00 

82     "     ^Etna  National  Bank, .... 

8,200  00 

9,286  00 

130     "     Farmers'  and  Mechanics'  Nat'l  Bank, 

13,000  00 

17,290  00 

o     "     City  JNationai  JtSank  .... 

600 

CO 

171     "     Exchange  National  Bank,  . 

8,550 

00 

10,431  00 

$85,150  00 

$112,251  00 

Railroad  Stocks  and  Bonds  : — 

Indianapolis  and  Cincinnati  Railroad  Bonds, 

$10,000  00 

$8,725  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans 

: — 

Market  value. 

Loaned  thereon. 

10  shares  Fourth  National  Bank,  New  York, 

$1,100 

00 

$1,000  00 

10     "     JEtna  Life  Insurance  Co.,  . 

3,000 

00 

3,000  00 

50     "     Conn.  General  Life  Insurance  Co  , 

5,000 

00 

1,800  00 

200     "     Weed  Sewing  Machine  Co., 

16,000 

00 

7,000  00 

Syracuse  Coal  and  Salt  Co 's  Bonds,  . 

3,000 

00 

2,000  00 

30  shares  iEtna  Fire  Insurance  Co  ,  . 

5,550 

00 

4,400  00 

50     "     Conn.  General  Life  Insurance  Co., 

5,000 

00 

1,750  00 

25     «     Pratt  &  Whitney  Co., 

2,500 

oo ; 

2,000  00 

20     "     Conn.  General  Life  Insurance  Co., 

2,000 

00  J 

50     "     Phoenix  Insurance  Co., 

8,200 

00 

6,000  00 

25     "     Hartford  Carpet  Co.,  .       .  ... 

6,175 

00 

5,000  00 

Note  secured  by  mortgage,  

800 

00 

800  00 

80  shares  Weed  Sewing  Machine  Co  , 

6,400 

00 

2,500  00 

4     "     iEtna  Fire  Insurance  Co.,  . 

700 

00 

200  00 

Policies  assigned  as  collateral,  .... 

837 

00 

600  00 

Endorsed  note  assigned,  

1,000 

00 

1,000  00 

$67,262 

00 

$39,050  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Stockholders'  notes,  $180,000  00 
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All  other  Assets  and  Property  owned  by  the  Company :  — 

Cash  value. 

Office  furniture  and  fixtures,  $2,932  50 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,        .       .  $124,673  75 
State,  county,  city  and  town  securi- 
ties,   .       .       .       ...     117,060  00 

Bank  stocks,  112,251  00 

Railroad  stocks  and  bonds,    .       .       8,725  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  $362,709  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       .  $138,650  00 
Cash  loaned  on  collateral  securities,      39,050  00 
Total  cash  loans,  except  on  pol- 
icies,    177,700  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (including  interest),  .  1,216,128  93 
Cash  on  hand  in  the  office  of  the 

Company,  $21,409  90 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   120,805  73 

Total  cash,  ....  :   142,215  63 

All  other  Assets  in  possession  of  the  Company,    .       2,932  50 

Gross  Cash  Assets,  .       .       ....  $1,901,686  81 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $231,138  79 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      54,294  49 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .        7,159  24 

Total  Unrealized  Assets,    292,592  52 


Gross  present  Assets,  $2,194,279  33 


Amount  carried  forward,  $2,194,279  33 
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Amount  brought  forward,  $2,194,279  33 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,        ........    $32,566  66 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent  ),        ....      $1,853,574  4S 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       6,098  37 

Net  re-insurance  reserve,       .  —  1,847,476  11 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,        .       .    1,880,042  77 

Surplus  as  regards  Policy-holders,  $314,236  56 


CONTINENTAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  March  13,  1866.   Commenced  business  May  10,  1866  ] 

Justus  Lawrence,  President.  Secretary,  J.  P.  Rogers. 

M.  B.  Wynkoop^  Vice-President.         *  A  ctuary,  Seth  C  Chandler,  Jr. 
Principal  Office,  Nos.  22,  24  and  26  Nassau  Street,  New  York. 
Attorney  to  accept  service,  Frank  Barnard,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 


Market  value. 


United  States  5-20  Bonds  of  1865, 
"     5-20  Bonds  of  1865, 


$100,000  00  $114,250  00 
20,000  00      22,850  00 


$120,000  00  $137,100  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 

.    $57,937  50    $50,000  00 


United  States  5-20  Bonds,  1867, 
110  shares  Empire  Mutual  Life  Insurance  Co., 
207     "     Atlantic  National  Bank,  . 
f 10,000  Mortgage  Bonds,  Dry  Dock,  E.  Broadway 

and  Battery  Railroad,  .... 
176  shares  National  Shoe  and  Leather  Bank, 
100     "     Empire  Mutual  Life  Insurance  Co  , 

36     "     Atlantic  National  Bank, 
232     «     East  River  National  Bank,  . 

80     "     Empire  Mutual  Life  Insurance  Co  , 
Union  Pacific  R  R.  6  per  cent.  Currency  Bond, 


11,000  00 
22,149  00 

10,000  00 
28,160  00 
10,000  00 

3,852  00 
25,056  00 

8,000  00 
23,050  00 


9,000  00 
15,000  00 

7,000  00 
11,000  00 
10,000  t)0 

3,105  00 
10,000  00 

8,000  00 
20,000  00 


9 


$199,204  50  $143,105  00 
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Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Commuted  commissions,  $231,735  02 

Cash  in  hands  of  agents,   45,393  77 

All  other  Assets  and  Property  owned  by  the  Company : — 


Cash  value- 


Stationery,  supplies,  &c,  $8,700  00 

Office  furniture,  safes  and  fixtures,  $11,060  16 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,      .  $810,000  00 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,   137,100  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .  $540,100  00 
Cash  loaned  on  collateral  securities,    143,105  08 
Total  cash  loans,  except  on  pol- 
icies,   —     683,205  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  1,778,163  64 
Cash  on  hand  in  the  office  of  the  v 

Company,  $1,405  26 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Market  Savings  Bank,  .  .  37,700  54 
Atlantic  National  Bank,  .  .  .  188,438  54 
The  Loaners'  Bank,       .       .      54,976  60 

Total  cash,  ....   282,520  94 

All  other  Assets  in  possession  of  the  Company,    .      11,060  16 

Gross  Cash  Assets,  .....  $3,702,049  74 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $360,916  99 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     784,545  86 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,   18,250  00 


Amounts  carried  forward,    .       .       .        $1,163,712  85  $3,702,049  74 

*  Estimated  value  of  mortgaged  property,   $1  ,080,200  00 

Amount  of  insurance  lield  as  collateral,   100,950  00 
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Amounts  brought  forward, 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and . 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included, 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  . 
Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease, 
Total  accrued  interest  &  rents, 
Total  Unrealized  Assets, 

Gross  present  Assets, 


.     .      $1,163,712  85  $3,702,049  74 

$11,954  76 

46,254  21 

5,068  04 

  63,277  01 

.     .      .   1,226,989  86 

 $4,929,039  60 


Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not  * 
due,  $93,500  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company,      .       .      .      .      .      10,000  00 

Total  policy  claims,  $103,500  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.,)  ....  $4,592,995  98 
Deduct  net  value,  as  above,  of  re- 
insured risks,      ....      11,020  47 

Net  re-insurance  reserve,       .   4,581,975  51 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   —  4,685,475  51 


Surplus  as  regards  Policy-holders, 


$243,564  09 
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CRAFTSMEN'S  LIFE  ASSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  September  5,  1868.   Commenced  business  October  1,  1868.] 

Edward  A.  Lambert,  President  Secretary,  Henry  Belden. 

Henry  N.  Morgan,  Vice-President.  Actuary,  William  J.  Coffin. 

Principal  Office,  No.  214  Broadioay,  New  York. 
Attorney  to  accept  service,  Edwin  Tilden,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.        Market  value. 

United  States  6  per  cent.  Bonds,  Registered,      .  $133,000  00  $153,615  00 
»        »     5-20  Bonds  of  1867,      .       .      .      17,000  00      19,210  00 

$150,000  00  $172,825  00 

Other  Debts,  Claims,  and  Demands  due  the  Company  :— 
Commuted  commissions,      .       .       .       .   ,   .      $6,000  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $4,876  40 

United  States  stamps,   116  50 

$5,002  '90 

Summary  of  Assets,  December  31, 1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  $172,825  00 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate  *       .    8,500  00 

Premium  notes  or  loans,  'on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest  J,f      82,912  04 

Cash  on  hand  in  the  office  of  the  • 
Company,  $1,473  48 

Deposited  to  the  Company's  credit 

and  not  drawn  against,  in  Bank,      10,832  37 

Total  cash,     ....  $12,305  85. 

All  other  Assets  in  possession  of  the  Company,    .       5,002  90 

Gross  Cash  Assets,   $281,545  79 

Amount  carried  forward,  $281,545  79 

*  Total  value  of  mortgaged  property,  $17,000  00 

Amount  of  insurance  held  as  collateral,   8,600  00 

|  Including  bills  receivable,  as  reported. 
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Amount  brought  forward,  $281,545  79 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 

actually  in  force,  $25,945  43 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      33,589  05 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .  •        $86  33 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .  600  00 

Total  accrued  interest,    .       .   686  33 

Total  Unrealized  Assets,  .  .   60,220  81 


Gross  present  Assets,  $341,766  60 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $6,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,        ....  15,000  00 


Total  policy  claims,  $21,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.,)  $255,360  82 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       1,023  77 

Net  re-insurance  reserve,       .   254,337  05 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    275,337  05 


Surplus  as  regards  Policy-holders, 


$66,429  55 
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DELAWARE  MUTUAL  LIFE  INSURANCE  COMPANY,  WIL- 
MINGTON, DEL. 

[Incorporated  March,  1867.    Commenced  business  July,  1867.] 

John  P.  McLear,  President.  Secretary,  Charles  Burton,  Jr. 

Geo.  W.  Stone,  Vice-President.  Actuary,  Benj.  Nields. 

Principal  Office,  No.  625  Market  Street,  Wilmington,  Del. 
Attorney  to  accept  service,  William  Ellison,  Boston. 


Detailed  Statement  of  Assets. 
National  Bank  Stocks  : — 

25  shares  First  National  Bank,  Wilmington, 

Railroad  Bonds : — 
Northern  Pacific  Railroad  Bond, . 

Stocks  held  as  Collateral  for  Cash  Loans  : — 


Par  value.       Market  value. 

$2,500  00      13,363  10 


$3,000  00      $3,073  80 


Market  value.  Loaned  thereon. 


67  shares  Wilmington  Steam  Brick  Manuf.  Co., 

$6,700  00  ^ 

9  " 

Wilmington  Navigation  Company, 

450  00 

254  " 

Delaware  Railroad,  .... 

6,900  00 

200  " 

Beacher  Basket  Company,  . 

6,000  00 

11  « 

National  Bank  of  Delaware, 

5,500  00  ! 

33£  « 

Cape  Fear  Steamboat  Company, 

3,000  00  * 

23  « 

Monongahela  Navigation  Company,  . 

1,150  00 

21  " 

Union  National  Bank,  Wilmington,  . 

689  00 

50  " 

Diamond  Slate  Iron  Company,  . 

5,840  00 

50  " 

Christiana  River  Improvement  Co.,  . 

5,500  00  J 

y  $35,000  00 


$41,729  00    $35,000  00 
Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  value. 

Due  from  agents,  $1,446  40 

Bills  receivable,  fully  secured,  $12,039  91 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  fixtures,  $1,053  00 

United  States  stamps,   15  00 

$1,068  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 


Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances, 


$500  00 


A  mount  carried  forward,        ....        $500  00 


• 
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•    Amount  brought  forward,       ....        $509  00 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

Bank  stocks,  .....      ^3,363  10 
Railroad  bonds,     ....       3,073  80 
Total  market  value  of  stocks 

and  bonds,  .       .  •    .       .  — — -       6,436  90 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .    $67,000  00 
€ash  loaned  on  collateral  securities,      35,000  00 
Total  cash  loans,  except  on  pol- 
icies,    102,000  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  768  35 
Cash  on  hand  in  the  office  of  the  Company,       .        3,070  39 
All  other  Assets  in  possession  of  the  Company,    .        1,068  00 

Gross  Cash  Assets,  $113,843  64 

Unrealized  Assets. 

Net  amount,  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,     .       .       .       *       ...        $769  09 

Net  amou,nt  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .        9,440  56 

Actual  amount  of  unpaid  interest  due  or  acerued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,    .       .       .        1,810  00 

All  other  claims  and  present  values  owned  by  the 

Company,  and  not  included  elsewhere,     .       .      12,039  91 

Total  Unrealized  Assets,        ....  — -   24,059  56 


Gross  present  Assets,      ........  $137,903  20 

Liabilities. 
Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent),  $133,016  80 

Deduct  net  value,  as  above,  of  re- 
insured risks,  *         483  76 

Net  re-insurance  reserve,       .    - — — — —  $132,533  04 
Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    132,533  04 

Surplus  as  regards  Policy-holders,  $5,370  16 

*  Total  value  of  mortgaged  property,   $290,000  00 
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ECLECTIC  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  July  8, 1868.   Commenced  business  July  9,  1868.] 

George  B.  Satterlee,  President.  Secretary,  Henry  Rogers. 

Actuary,  Israel  C.  Pierson. 
Principal  Office,  No.  187  Broadway,  New  York. 
Attorney  to  accept  service,  Louis  W.  Burnham,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

United  States  5-20  Bonds  of  1867  (65  of  $1,000 

each,  and  70  of  $500  each),    ....  $100,000  00  $113,000  0C» 

Other  Cash  Loans  : — 

t 

Loans  to  agents,  $23,852  85 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  in  hands  of  agents,  $26,136  04 

Commuted  commissions,  8,617  84 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Stationery,  supplies,  &c,  $3,000  00  ( 

United  States  stamps,   $50  00 

Office  furniture  and  fixtures,  5,612  98 

$5,662  m 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : —  • 

United  States  securities,  $113,000  00 

Cash  loaned  on  deeds  of  trust  or  mortgages  of  real 

estate*   21,000  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),      36,445  62 
Cash  on  hand  in  the  office  of  the 

Company,  $27,502  22 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Park  Bank,      .       .      25,176  46 

Total  cash,  ....  — -   52,678  68 

All  other  Assets  in  possession  of  the  Company,    .       5,662  98 

Gross  Cash  Assets,  .      .....  $228,787  28 

Amount  carried  forward,  $228,787  28 

•  Total  value  of  mortgaged  property,  $39,500  00 

Amount  of  insurance  held  as  collateral,  >t   6,000  00 
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Amount  brought  forward,  $228,787  28 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $54,342  43 

Net  amount- of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly  or  other  instalments,     .      45,434  57 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Company,  t 
and  not  elsewhere  included,       .        $488  72 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .  324  06 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .  333  33 

Total  accrued  interest  &  rents,  1,146  11 

Total  Unrealized  Assets,      ....    —   100,923  11 


Gross  present  Assets,    .   $329,710  39 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $18,500  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,        ....  5,000  00 


Total  policy  claims,  $23,500  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),  $243,644  98 

Deduct  net  value,  as  above,  of  re- 
insured risks,     .       .       .       .       5,382  43 

Net  re-insurance  reserve,       .   238,262  55 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 
due  policy-holders,  .       .       .       .       .       .        2,065  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    263,827  55 


Surplus  as  regards  Policy-holders,       .      .      .      .      .    $65,882  84 
10 
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ECONOMICAL  MUTUAL  LIFE  INSURANCE  COMPANY",  PROVI- 
DENCE, R.  I. 

.        [Incorporated  May,  1866.   Commenced  business  June,  1866.] 

Simon  S.  Bucklin,  President.  Secretary,  Wm.  Y.  Potter. 

Chas.  G.  McKnight,  Vice-President,       Actuary,  Elizur  Wright,  Boston. 
Principal  Office,  No.  45  Westminster  Street,  Providence,  R.  I. 
Attorney  to  accept  service,  George  L.  Dix,  Chelsea. 


Detailed  Statement  of  Assets. 

United  States  Securities  owned  by  the  Company- 

Par  value. 

Market  value. 

United  States  5-20  Bonds,  

$135,000 

00 

$156,431 

25 

City  Bonds : — 

Providence  City  Bonds,  

$1,000 

00 

$1,010 

00 

National  Bank  Stocks  : — 

100  shares  Fourth  National  Bank,  Chicago, 

$10,000 

00 

$14,750 

00 

Railroad  Bonds : — 

Providence  and  Worcester  Railroad  Bonds, 

$25,000 

00 

$25,250 

00 

Stocks,  Bonds,  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  val 

ne. 

Loaned  thereon. 

United  States  5-20  Bonds,  

$9,200 

00 

$8,000 

00 

Economical  Mutual  Life  Ins  Co.'s  Stock,  . 

3,750 

00 

3,150 

00 

First  National  Bank  Stock,  Providence,  R.  I., 

2,400 

00 

2,000 

00 

Kennebec  Land  and  Lumber  Go  's  Stock,  . 

15,000 

00 

10,000 

00 

Chickering  Piano,  

500 

00 

340 

00 

Providence  National  Bank  Stock, 

13,000 

00 

12,000 

00 

Rents  of  real  estate,  

3,500 

00 

3,500 

00 

Policies  in  Economical  Mutual  Life  Ins.  Co  , 

1,150 

00 

Providence  Athenaeum,      .       .       .       .  . 

600 

00 

50  shares  Exchange  National  Bank,  . 

3,350 

00 

2,500 

00 

20     "     Commercial  National  Bank, . 

1,080 

00 

1,000 

00 

50     "     Globe  National  Bank,  .... 

3,000 

00 

2,500 

00 

20     "     Merchants'  National  Bank,  . 

1,120 

00 

1,000 

00 

3  United  States  5-20  Bonds,  .... 

3,345 

00 

3,000 

00 

20  shares  Pautuxet  Bank,  

1,000 

00 

1,000 

00 

1  United  States  5-10  Bond,  .... 

557 

50 

500 

00 

1        "              U           it           n  .... 

557 

50 

500 

00 

1      u          "        "        "  ...» 

1,115 

00 

1,000 

00 

1         U              «           «           «  .... 

2,230 

00 

•  2,000 

00 

$64,705 

00 

$55,704 

10 
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Other  Cash  Loans : — 

% 

Loans  to  officers  and  agents,  ....  $10,000  00 
Loans  on  personal  security,        ....      12,500  00 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Commuted  commissions,  $1,696  19 

Stockholders'  notes,   100,000  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,   $6,860  00 

Postage  and  revenue  stamps,   65  00 

Stationery  supplies,  &c,  $3,000  00 

Miscellaneous  items,   19,973  61 


$22,973  61      $6,925  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $156,431  25 
City  securities,  ....  1,010  00 
Bank  stocks,  .  .  .  .  .  14,750  00 
Railroad  bonds,  ....  25,250  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  $197,441  25 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       .  $240,700  00 
Cash  loaned  on  collateral  securities,      55,740  00 
Total  cash  loans,  except  on  pol- 
icies,   .  '    .       .       .       .   296,440  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),       8,440  66 
Cash  on  hand  in  the  office  of  the 

Company,  $64,459  83 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Second  National  Bank,  .       .      26,416  32 

Total  cash,     ....   90,876  15 

All  other  Assets  in  possession  of  the  Company,    .        6,925  00 

Gross  Cash  Assets,   -  $600,123  06 


Amount  carried  forward,  $600,123  06 


*  Value  of  mortgaged  property  (estimated), 
Amount  of  insurance  held  as  collateral, 


$500,000  00 
109,600  00 
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Amount  brought  forward,  $600,123  06 

Unrealized  Assets. 
Net  amount  of  premiums  fallling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 

actually  in  force,  $114,407  09 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,  .  65,355  49 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,  .       .       .       2,699  07 

Total  Unrealized  Assets,     ....   182,461  65 

Gross  present  Assets,  $782,584  71 

Liabilities. 

Claims  for  death  losses  and  manured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $6,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $731,308  57 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....        6,270  64 

Net  re-insurance  reserve,       .   725,037  93 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or 
contingent,  due  or  to  become  due,  viz. : — 
Amount  held  in  trust  for  minors,     .       .       .      23,163  33 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    754,201  26 


Surplus  as  regards  Policy-holders,  $28,383  45 
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EMPIRE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January  1, 1869.   Commenced  business  April  3,  1869  ] 

G.  Hilton  Scribner,  President.  Secretary,  Sidney  W.  Crofut. 

Chauncey  M.  Depew,  Vice-President.        Actuary,  Lemuel  H.  Waters. 
Principal  Office,  No.  139  Broadway,  New  York. 
Attorney  to  accept  service,  P.  C.  Headley,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned 

7  United  States  5-20  Bonds  of  1865,  . 
1      "        «     5-20  Bond, 
5      *.*        "     6  per  cent.  Currency  Bonds, 
"        "     6  per  cent.  Currency  Bonds, 


$131,500  00 

4S1  A  ft  PL/1  A  Aft 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loan 

s : — 

Market  value. 

Loaned  thereon. 

5  shares  Commonwealth  Life  Insurance  Co , 

$500  00 

$500  00 

10     "     John  Russell  Manufacturing  Co.,  . 

850  00 

500  00 

50     "     National  Trust  Co., 

5,000  00 

5,000  00 

10     "     National  Trust  Co., 

1,000  00 

1,000  00 

50     "     Continental  Life  Insurance  Co.,  . 

5,000  00 

5,000  00 

31£  «     Louisville  (Ky.)  Chemical  Works, 

2,362  00 

2,000  00 

Belleville  and  So.  Illinois  1st  mortgage  Bond, 

980  00 

500  00 

Surety  Bond,  

4,000  00 

4,000  00 

Bond  secured  by  mortgage, 

462  00 

462  00 

"          "        u  u 

5,000  00 

5,000  00 

Lien  on  furniture,  

500  00 

250  00 

Bond  secured  by  mortgage, .... 

10,000  00 

8,000  00 

$35,654  00 

$32,212  00 

Other  Cash  Loans  : — 

.    $41,386  14 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  .... 

.    $52,381  76 

Cash  in  hands  of  agents,  .... 

.  .   10,515  28 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $7,126  78 

United  States  stamps,   50  00 


by  the  Company  : — 

Par  value.       Market  value. 

.    $70,000  00 
5,000  00 
.      25,000  00,  A0 
31,500  00  S 


$84,000  00 


$7,176  78 
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Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Company  : — 
United  States  securities,        .       .      .      .      .  $149,540  00 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .  $148,750  00 
Cash  loaned  on  collateral  securities,     32,212  00 
Total  cash  loans,  except  on  pol- 
icies,    180,962  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (including  interest),  .    228,530  17 
Cash  on  hand  in  the  office  of  the 

Company,  .       .       .       .  '     .      $6,387  04 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   35,683  24 

Total  cash,     ....   42,070  28 

All  other  Assets  in  possession  of  the  Company,    .       7,176  78 

Gross  Cash  Assets,   $608,279  23 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 

actually  in  force,   $79,301  32 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 

semi-annual,  quarterly,  or  other  instalments,    .  160,605  58 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .  2,239  98 

Total  Unrealized  Assets,       ....  —   242,146  88 


Gross  present  Assets,      .       .   $850,426  11 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $42,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   15,000  00 

Total  policy  claims,  $57,500  00 


Amounts  carried  forward,      ....    $57,500  00  $850,426  11 

*  Total  value  of  mortgaged  property,  $390,750  0 

Amount  of  insurance  held  as  collateral,  120,750  00 
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Amounts  brought  forward,      ....    $57,500  00  $850,426  11 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),       •     ,  •      •       •      •  $673,510  83 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       7,803  97 

Net  re-insurance  reserve,       .  $665,706  86 
Amount  due  for  borrowed  money 

(including  interest),  .  .  .  2,981  63 
"Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz.: — 
Rents,  salaries  &  office  expenses,  4,523  14 
Due  other  companies  for  re-insur- 
ance,   1,055  13 

Total  Liabilities,  except  on  pol- 
icy account,   674,266  76 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy  .-holders,   —    731,766  76 

Surplus  as  regards  Policy-holders,  $118,659  35 


EMPIRE  STATE  LIFE  INSURANCE  COMPANY,  WATERTOWN, 

N.  Y. 

[Incorporated  April  13,  1869.   Commenced  business  June,  1869.] 

George  B.  Phelps,  President.  Secretary,  John  Sheldon.. 

Vice-Presidents,  L.  Paddock,  Ezra  Cornell. 
Actuary,  Joseph  Atwell. 
Principal  Office,  No.  8  Washington  Hall,  Watertown,  N.  Y. 
Attorney  to  accept  service,  John  W.  Phelps,  Springfield,  Mass. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : 

Par  value. 

United  States  5-20  Bonds  of  1865,     .      .      .      $2,200  00 

County  Bonds  : — ■ 
Jefferson  County  Bonds,     .....      $1,266  00 

Oher  Debts,  Claims  and  Demands  due  the  Company  : — 
Commuted  commissions,  $1,520  00 


Market  value. 

$2,200  00 


$1,266  00 
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All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  •   $952  93 

United  States  stamps,   100  00 

Stationery,  supplies,  &c.,  $500  00 

$1,052  93 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .       .      $2,200  00 
County  securities,  ....        1,*266  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $3,466  00 

■Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate*   133,594  65 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),    100,237  78 
Cash  on  hand  in  the  office  of  the 

Company,  $8,360  23 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Jefferson  Co.  National  Bank,  .  12,881  64 
Hungerford  National  Bank,    .       1,110  29 

Total  cash,  ....   22,352  16 

All  other  Assets  in  possession  of  the  Company,    .        1,052  93 

Gross  Cash  Assets,   $260,703  52 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $33,798  47 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .       8,898  13 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,       .      $5,207  53  « 


Amounts  carried  forward,      .      $5,207  53    $42,696  GO  $260,703  52 


•  Total  value  of  mortgaged  property,  •  $343,914  00 

Amount  of  insurance  held  as  collateral,   1,000  00 
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Amounts  brought  forward,      .      $5,207  53  $42,696  60  $260,703  52 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .          900  00 

Total  accrued  interest,    .       .   6,107  53 

Total  Unrealized  Assets,        ....   48,804  13 


Gross  present  Assets,  $309,507  65 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $4,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),       .....  $211,147  79 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       1,766  25 


Net  re-insurance  reserve,  .  $209,381  54 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  capi- 
tal stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,  ....  490  00 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company) ,  absolute  or  contingent, 
due  or  to  become  due,  viz.: — 
Office,  agency  and  incidental  ex- 
penses,   2,533  44 

Total  Liabilities,  except  on  pol- 
icy account,   212,404  98 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,        .       .      .  .   216,404  98 


Surplus  as  regards  Policy-holders, 
11 


$93,102  67 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 
STATES,  NEW  YORK. 

•      [Incorporated  1859.   Commenced  business  1859  ] 

William  C.  Alexander,  President.  Secretary,  Samuel  Borrowe. 

Henry  B  Hyde,  Vice-President.  Actuary,  George  W.  Phillips. 

Principal  Office,  No.  120  Broadway,  New  York. 
Attorney  to  accept  service,  Henry  T.  Blodget,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 


United  States  6  per  cent.  Bonds  of  1881,  . 

.    $60,000  00 

$70,966  50 

"        "     5-20  Bonds,  .... 

.    560,150  00 

641,796  10 

$620,150  00 

$712,762  60 

State,  County,  City  and  Town  Bonds  :— 

New  York  State  Bonds,  .... 

.  $190,000  00 

$209,950  00 

New  York  City  Bonds,  .... 

.    182,500  00 

182,875  00 

Brooklyn  City  Bonds,  ..... 

.    136,000  00 

142,800  00 

Tennessee  6  per  cent.  Bonds, 

20,000  00 

12,925  00 

Virginia  State  Bonds,  

37,986  00 

18,603  42 

Sharon  Town  Bonds,  

66,000  00 

68,310  00 

South  Carolina  6  per  cent.  Bonds, 

50,000  00 

14,763  75 

Yonkers  Town  Bonds,  .... 

5,000  00 

5,146  00 

Florida  Bonds,  

10,000  00 

4,000  00 

$697,486  00 

$659,373  17 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value. 

Loaned  thereon. 

United  States  5-20  Bonds,  . 

.    $24,752  00 

$22,200  00 

"        "     5-20  Bonds,  .... 

2,486  00 

2,000  00 

"        "     6  per  cent.  Bonds  of  1881,  . 

2,300  00 

2,000  00 

"     5-20  Bonds,  .... 

1,100  00 

1,000  00 

"     5-20  Bonds,  

1,353  00 

1,020  00 

"        "     5-20  Bonds,  .... 

2,200  00 

2,000  00 

"        "     5-20  Bonds,  .... 

550  00 

500  00 

"     6  per  cent.  Bonds  of  1881,  . 

28,750  00" 

"        "     5-20  Bonds,  .... 

16,793  00 

New  York  State  Stock,  .... 

10,700  00 

.    50,000  00 

50  shares  New  York  Life  and  Trust  Co.,  . 

10,000  00. 

Brooklyn  City  Stock,  

18,270  00 

15,400  00 

United  States  5-20  Bonds,  .... 

27,800  00 

25,000  00 

"     5-20  Bonds,  .       .       .  '  . 

10,775  00 

9,500  00 

"        "     5-20  Bonds,  .... 

1,135  00 

1,000  00 

Amounts  carried  forward,  . 

.  $158,964  00 

$131,020  00 
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Amounts  brought  forward,  . 

.  $158,964  00 

$131,620  00 

United  States  5-20  Bonds,  .... 

7,282  00 

6,400  00 

»        "     5-20  Bonds,  .... 

226  00 

400  00 

"        "     10-40  Bonds, .... 

224  00 

"        «     5-20  Bonds,  .... 

1,130  00 

1,000  00 

"        «     5-20  Bonds,  .... 

9,040  00 

8,000  00 

"        "     6  per  cent.  Bonds  of  1881,  . 

3,450  00 

2,500  00 

Brooklyn  City  Stock,  .       .  . 

35,150  00 

ou,uuu  uu 

Queens  County  Bonds,  .... 

20,000  00 

United  States  5-20  Bonds,  .... 

1,130  00 

1,000  00 

"        "     5-20  Bonds,  .... 

5,650  00 

5,000  00 

"         "     10-40  Bonds, .... 

448  00 

400  00 

«        "     5-20  Bonds,  .... 

56,063  00 

50,000  00 

Bills  receivable,  secured  by  satisfactory  collaterals 

h 

157,153  00 

$298,757  00 

$413,473  00 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Cash  actually  collected  and  in  course  of  transmission, . 

$62,332  64 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures, 

$41,558  08 

361  50 

Leases  owned  by  the  Company,  . 

.    $19,499  88 

Stationery,  supplies,  &c,  .... 

.      10,600  00 

$41,919  58 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,      $2,276,235  23 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .       .  $712,762  60 
State,  county,  city  and  town  securi- 
ties,   659,373  17 

Total  market  value  of  stocks, 

bonds  and  securities,   .       .   1,372,135  77 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       $9,529,812  50 
Cash  loaned  on  collateral  securities,    413,473  00 
Total  cash  loans,  except  on  pol- 
icies,    9,943,285  50 

Amount  carried  forward,        .      .      .     .$13,591,656  50 

*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


Amounts  not  stated. 
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Amount  brought  forward,       .      .      .     $13,591,656  50 
Cash  on  hand  in  the  office  of  the 
Company,  and  awaiting  invest- 
ment,  $737,206  83 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

banks,   688,490  80 

Total  cash,     ....   1,425,697  63 

All  other  Assets  in  possession  of  the  Company,    .      41,919  58 

Gross  Cash  Assets,   15,059,273  71 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $174,573  69  , 

Net  amount  of  deferred  premiuns  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other*  instalments,    .     672,818  50 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $83,381  92 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .      26,965  59 


Total  accrued  interest  &  rents,   110,347  51 

All  other  claims  belonging  to  the  Company,  and 

not  elsewhere  included,   62,332  64 

Total  Unrealized  Assets,        ....   1,020,072  34 


Gross  present  Assets,  $fl 6,079,346  05 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .    $42,480  60 
Claims  for  death  losses  and  matured  endowments,  j 
in  process  of  adjustment,  or  adjusted  and  not 

due,   196,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....      38,000  00 


Total  policy  claims,  $276,480  60 

Computed  premium  reserve  (4  per  cent.),    .        14,983,852  50 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  descriptions  of  profits  due 
policy-holders,         .       .  '    .       $76,617  00 


Amounts  carried  forward, 


$76,617  00  15,200,333  10  16,079,346  05 
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Amounts  brought  forward,      .  $76,617  00  15,260,333  10  16,079,346  05 
Amount  of  any  other  liability  to 
policy-holders  or  annuitants,  not 
included   above,  viz. : — Tontine 
surplus  fund,    ....  50,000  00 
Total  dividend,  or  special  lia- 
bility to  policy-holders,     .  •     126,617  00 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,     .       .  .  "    .       ...       15,386,950  10 

Surplus  as  regards  Policy-holders,  $692,395  95 


EXCELSIOR  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  May,  1867.   Commenced  business  May,  1867.] 

Charles  N.  Morgan,  President.  Secretary,  O.  Packard. 

Vice-President,  Fred'k  A.  Platt. 
Principal  Office,  Nos.  68  and  70  William  Street,  New  York. 
Attorney  to  accept  service,  J.  Henry  Durlam,  Boston. 

Detailed  Statement  op  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.    Market  value. 

United  States  6  per  cent.  Currency  Bonds,        .    $90,000  00  $103,950  00 
"        "     5-20  Bonds,   3,000  00       3,450  00 

$93,000  00  $107,400  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 

Jersey  City  Water  Loan,   $4,000  00 1 

Town  of  Perry  (N.  Y.)  Bond,    ....  1,000  00  j 

Cedar  Falls  and  Min.  R.  R.  1st  mort.  Bond,       .  1,700  00  y   $7,000  00 

Danville,  Urbana,  Burlington  and  Pekin  R.  R.  1st 

mort.  Bond,     .       .       .       .       .       .       .  850  00  j 

King's  County  7  per  cent.  Court-House  Bonds,    .  5,000  00  ~) 

Jersey  City  Water  Loan,   1,000  00  I 

Danville,  Urbana,  Burlington  and  Pekin  R.  R.  1st  \     6>000  00 

mort.  Bond,   850  00  J 

40  shares  Corn  Exchange  Bank,  .  .  .  5,000  00  4,000  00 
2  Income  Bonds  Columbus,  Chicago  and  Indiana 

Railroad,   $800  00  I 

100  shares  Columbus,  Chicago  and  Indiana  R.  R ,  1,900  00  \     3'000  00 

10    "    Buffalo,  N.  Y.  and  Erie  Railroad.      .  900  00  J 

Amounts  carried  forward,    ....    $23,000  00    $20,000  00 


86  LIFE  INSURANCE  COMPANIES       [Dec.  31, 


Amounts  brought  forward,  . 
50  shares  Bank  of  the  Metropolis,  New  York, 
$10,000  mortgage  on  property  in  Brooklyn,  N.  Y 
Insurance  policy  for  $5,000, 
Assignment  of  lease,  .... 
Mortgage  on  property  in  Brooklyn,  N.  Y., 
New  York  Central  Railroad  Scrip, 
50  shares  Chatham  National  Bank, 
60     "     Butchers*  and  Drovers'  Nat*l  Bank, 


$23,000  00 
5,000  00 


9,300  00 
4,000  00 
2,100  00 


$20,000  00 
3,500  00 

2,000  00 

250  00 
700  00 

10,000  00 
1,800  00 


$43,400  00    $38,250  00 


Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $5,000  00 

Bills  receivable,  

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture,  fixtures,  &c,  

United  States  stamps,  

Stationery,  supplies,  &c,  $1,000  00 


Cash  value- 
$14,122  82 


$3,249  80 
128  83 


$3,378  63 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Company  : — 

United  States  securities,  $107,400  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .  $134,530  00 
Cash  loaned  on  collateral  securities,      38,250  00 
Total  cash  loans,  except  on  pol- 
icies,    172,780  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     110,210  06 
Cash  on  hand  in  the  office  of  the 

Company,  $2,438  06 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Brooklyn  Bank,      .       .       .      16,026  04 


Bank  of  New  York,       .  83  73 

Total  cash,  ....   18,547  83 

All  other  Assets  in  possession  of  the  Company,    .  3,378  63 

Gross  Cash  Assets,   $412,316  52 


Amount  carried  forward,  $412,316  52 


*  Total  yalue  of  mortgaged  property,  . 
Amount  of  iuaurance  held  as  collateral, 


$296,500  00 
118,800  00 
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Amount  brought  forward,  $412,316  52 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,       .       .       .      .      .      .    $51,344  82 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      42,463  20 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,   5,334  24 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $1,676  99 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on  * 
policies  now  in  force,  .  '    .       .        1,000  00 

Total  accrued  interest,    .       .   2,676  99 

All  other  claims  owned  by  the  Company,  and  not 

elsewhere  included,   14,122  82 

Total  Unrealized  Assets,     .....   115,942  07 


Gross  present  Assets,      .       .......  $528,258  59 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 

inprocessof  adjustment,  or  adjusted  and  not  due,      $3,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and 'other  obligations  of 
the  Company  (Actuaries'  4  per 
cent  ),  $455,000  57 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....        1,196  63 


Net  re-insurance  reserve,       .  $453,803  94 
Amount  due  for  borrowed  money 

(including  interest),  .  .  .  13,207  91 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Amount  unpaid  on  bonds  and 
mortgages,  .....       4,400  00 

Total  Liabilities,  except  on  policy  account,  .     471,411  85 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    474,411  85 


Surplus  as  regards  Policy-holders,  »  .    $53,846  74 
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GERMANIA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  business  July  17, 1860. 

Hugo  Wesendonck,  President.  Secretary,  Cornelius  Doremus. 

Fred'k  Schwendler,  Vice-President.  Actuary,  Hubert  Cillis. 

Principal  Office,  Nos.  293  and  295  Broadway,  New  York. 
Attorney  to  accept  service,  Edward  R.  Taylor,  Springfield,  Mass. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : 

Par  value. 

United  States  5  per  cent.  Reg'd  Bonds  of  1874,  . 
"        "     6  per  cent.  Reg'd  Bonds  of  1881,  . 
"        "     5  per  cent.  10-40  Reg'd  Bonds,  . 
"     6  per  ct.  5-20  Reg'd  Bonds  of  1862, 


Coupon 


of  1865, 
of  1867, 
of  1865, 
of  1867, 
of  1862, 
of  1865, 


$55,000  00 
20,000  00 
37,000  00 
31,000  00 
45,000  00 
170,000  00 
60,000  00 
80,000  00 
2,00t)  00 
9,000  00 


Market  value. 

159,125  00 
22,900  00 
40,422  50 
33,945  00 
50,175  00 

191,250  00 
68,925  00 
92,700  00 
2,195  00 
9,990  00 


$509,000  00  $571,627  50 


State  and  City  Bonds  and  Loans : — 
Virginia  State  6  per  cent.  Registered  Bonds, 
New  York  City  7  per  cent.  Accum'd  Debt  Fund 
"  "    7  per  cent.  City  Improv'nt  Fund 

"  "    7  per  cent.  Dock  Bonds, 

Brooklyn  City  7  per  cent.  Park  Loan, 

"         "    6  per  cent.  Water  Loan,  . 


$30,000  00 
100,000  00 
50,000  00 
50,000  00 
50,000  00 
15,000  00 


$17,250  00 
102,500  00 
51,375  00 
52,500  00 
50,250  00 
14,325  00 


$295,000  00  $288,200  00 


Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value. 

United  States  6  per  cent.  5-20  Bonds  of  1862,  .  $32,850  00 
New  York  City  7  per  cent.  Bonds,  .  .  .  5,125  00 
Gold  coin,   16,256  25 


Loaned  thereon. 

$30,000  00 
4,500  00 
15,000  00 


$54,231  25    $49,500  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $35,869  94 

Bills  receivable,   3,000  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Office  furniture  and  fixtures,  $1,732  66 

Stationery,  supplies,  &C,  $5,000  00 


1871.] 


OF  OTHER  STATES. 


89 


Summary  of  Assets,  December  31,  1871. 

Assets  in  Possession. 

Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $571,627  50 
State,  county,  city  and  town  securi- 
ties, 288,200  00 
Total  market  value  of  stocks, 
bonds  and  securities,    .       .  $859,827  50 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *   .       $3,044,947  40 
Cash  loaned  on  collateral  securities,      49,500  00 
Total  cash  loans,  except  on  pol- 
icies,    3,094,447  40 

Cash  on  hand  in  the  office  of  the 

Company,   $3,445  09 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

United  States  Trust  Co  ,  N.  Y.,  60,661  55 

German  American  (N.Y.)  B'k,  26,225  99 

Total  cash,  ....   90,332  63 

All  other  Assets  in  possession  of  the 

Company,   1,732  66 

Gross  Cash  Assets,   $4,046,340  19 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $121,629  59  - 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     272,310  92 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .      56,617  67 

Total  Unrealized  Assets,        ....   450,558  18 

Gross  present  Assets,  $4,496,898  37 

Amount  carried  forward,  .   .$4,496,898  37 

*  Total  value  of  mortgaged  property,  S6,850,700  00 

Amount  of  insurance  held  as  collateral,   2,672,200  00 
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Amount  brought  forward,  14,496,898  37 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .    $61,055  58 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,   18,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....      20,310  00 


Total  policy  claims,   $99,365  58 

Computed  premium  reserve  (4  per  cent.),    .       .  3,998,699  66 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 

due  policy-holders,  ......  61,$12  29 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,     4,159,877  53 

Surplus  as  regards  Policy-holders,  $337,020  84 


GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  June,  1864.    Commenced  business  June,  1864.] 

Pliny  Freeman,  President.  Secretary,  James  M.  Freeman. 

Loring  Andrews,  Vice-President.  Actuary,  Edward  H.  Sewell. 

Principal  Office,  Nos.  258  and  260  Broadway,  New  York. 
Attorney  to  accept  service,  E.  H.  Osborn,  Boston. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value. 


United  States  6  per  cent.  Bonds  of  1881,  . 

.  $485,000  00 

$538,700  00 

"        "     10-40  Bonds, 

40,000  00 

43,600  00 

$525,000  00 

$582,300  00 

State,  County,  City  and  Town  Bonds  : — 

Brooklyn  Soldiers'  Aid  Fund  Bonds,  . 

.    $73,000  00 

$74,095  00 

"      Bushwick  Avenue  Bonds, 

25,000  00 

25,250  00 

"      Public  Park  Bonds, 

.    100,000  00 

101,000  00 

New  York  County  Bounty  Bonds, 

.      10,000  00 

10,150  00  . 

Astoria  Town  Bonds,  

6,280  39 

6,280  39 

City  of  Richmond  8  per  cent.  Bonds,  . 

50,000  00 

49,000  00 

Mississippi  State  Warrants, 

10,000  00 

9,000  00 

Long  Island  City  Survey  and  Map  Bonds,  . 

20,000  00 

20,000  00 

New  York  City  Accumulated  Debt  Bonds,  . 

50,000  00 

50,750  00 

$344,280  39 

$345,525  39 
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Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 


38  shares  Gebhard  Fire  Insurance  Co., 
$5,000  United  States  6  per  cent.  Bonds  of  1881, 
Central  Park  North  and  East  River  R.  R.  Bonds, 
United  States  5-20  Bonds  of  1867, 

Brooklyn  Park  Loan,  

1,000  shares  Mut.  Prot.  Life  Assurance*  Society 

24Q    «       u      «       «         «  " 

20     "     Home  Fire  Insurance  Co., 

12     "     Humboldt  Fire  Insurance  Co.,  . 

United  States  6  per  cent.  Bonds  of  1881,  . 

200  shares  American  Fire  Insurance  Co.,  . 


Manufacturers'  and  Traders'  Bank, 
Mut.  Prot.  Life  Assurance  Society, 


100 
40 

40     «       u       «       K  «  ii 

300    "      "      "      "         "  " 

50     "     Home  Fire  Insurance  Co.,  .• 
United  States  5-20  Bonds  of  1867, 

"        "     6  per  cent.  Bonds  of  1881, 

27  shares  Home  Fire  Insurance  Co.,  . 


Market  value. 

Loaned  thereon. 

$3,990  00 

$3,000  00 

5,550  00 

5,000  00 

6,000  00 

2,700  00 

1.7,280  00 

16,000  00 

1,010  00 

500  00 

25,000  00 

20,000  00 

6,000  00 

5,000  00 

2,100  00' 

■     3,000  00 

1,200  00. 

3,330  00 

3,000  00 

10,000  00 

10,000  00 

10,000  00 

9,000  00 

1,000  00 

900  00 

1,000  00 

900  00 

8,000  00 

8,000  00 

5,250  00^ 

4,884  00 

■     9,000  00 

336  00. 

2,835  00 

2,700  00 

$114,765  00 

$98,900  00 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Cash  due  from  agents,  $7,297  50 

Commuted  commissions,   2,976  12 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $11,596  39 

United  States  stamps,   256  93 

Actual  value  of  office  furniture  over  that  reported,      $2,319  28   

Stationery,  supplies,  &c,   4,743  07    $11,853  32 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,        .       .  $582,300  00 
State,  county,  city  and  town  securi- 
ties,   345,525  39 

Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $927,825  39 

Cash  loaned  on  deeds  of  trust  or 
mortgages  of  real  estate,*  .       $1,568,784  08 


Amounts  carried  forward,       $1,568,784  08  $927,825  39 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral. 


$3,826,870  00 
1,069,500  00 
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Amounts  brought  forward,       $1,568,784  08  $927,825  39 
Cash  loaned  on  collateral  securities,      98,900  00 
Total  cash  loans,  except  on  pol- 
icies,    1,667,684  08 

Premium  notes  or  loansf  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),      13,058  20 
Cash  on  hand  in  the  office  of  the  * 

Company,  $13,673  68 

Deposited  to  the  Company's  credit 
'  and  not  drawn  against,  in  the 

National  Park  Bank,      .       .    227,551  10 

Total  cash,  ....   241,224  78 

All  other  Assets  in  possession  of  the  Company,    .      11,853  32 

Gross  Cash  Assets,   $2,861,645  7T 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,       .       .       ....    $69,820  67 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     247,970  63 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .      16,412  24 

Total  Unrealized  Assets,        ....   334,203  54 


Gross  present  Assets,  $3,195,849  31 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .      $6,000  00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,   64,728  60 


Total  policy  claims,  $70,728  60 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $2,980,509  35 

Deduct  net  value,  as  above,  of  re- 
insured risks,    ....         7,956  42 

Net  re-insurance  reserve,      .   2,972,552  93 


Amounts  carried  forward,     .       .       .       $3,043,281  53  $3,195,849  31 
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Amounts  brougJit  forward,    .       .       .       $3,043,281  53  $3,195,849  31 
Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 

due  policy-holders,   28,573  73 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,        .       .       .  35,000  00 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,     .      .      .      .      .                     3,106,855  26 

Surplus  as  regards  Policy-holders,  $88,994  05 


GOVERNMENT  SECURITY#LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated  May  4,  1870.   Commenced  business  May  4, 1870.] 

Henry  P.  Morgan,  President.  Secretary,  Geo.  W.  Arnold. 

Geo.  Wolford,  Vice-President.  Actuary,  H.  A.  Newton. 

Principal  Office,  No.  .17  Warren  Street,  New  York. 

Attorney  to  accept  service,  Samuel  Gould,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value. 

United  States  5-20  Bonds  of  1867,     .       .       .      $8,000  00      $9,270  00 
"        "     6  per  cent.  Currency  Bonds,        .      30,000  00      34,725  00 

$38,000  00  $43,995  00 

Bonds  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

State  of  Tennessee  Bonds,  $1,340  00  $181  57 

Other  Cash  Loans  : — 
Loaned  to  officers  and  agents,    ....        $668  51 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,      .   $3,881  76 

United  States  stamps,   50  20 

Stationery,  supplies,  &c,  $1,000  00 

$3,931  96 
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Summary  of  Assets,  December  31,  1871. 

Assets  in  Possession. 

Market  value  of  Securities  owned  by  the  Company  : — 

United  States  securities,   $43,995  00  j 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       .  $163,150  00 
Cash  loaned  on  collateral  securities,          181  57 
Total  cash  loans,  except  on  pol- 
icies,    163,331  57 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  48,025  99 
Cash  on  hand  in  the  office  of  the 

Company,  $1,965  74 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Marine  National  Bank,  .       .        3,59t  56 

Total  cash,  ....   5,559  30 

All  other  Assets  in  possession  of  the  Company,    .  3,931  96 

Gross  Cash  Assets,   $264,843  82 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $10,461  92 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      39,728  27 

Amount  due  from  other  Companies  on  account  of 
re-insured  risks,  .       .       .       ....      25,100  82 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $4,053  37 

Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on  ,< 
policies  now  in  force,  .       .       .  489  22  j 

Total  accrued  interest,    .       .   4,542  59 

Total  Unrealized  Assets,       ....   79,833  60 


Gross  present  Assets,   $344,677  42 


Amount  carried  forward,  $344,677  42 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


$376,100  00 
179,000  00 


1871.] 


OF  OTHER  STATES. 


95 


Amount  brought  forward,  1344,677  42 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  „  $21,750  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   21,000  00 

Total  policy  claims,       .       .      .      .      .    $42,750  00 
Computed  premium  reserve,   .  $201,569  13 
Amount  due  for  borrowed  money 

(including  interest),  .  .  .  9,000  00 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Due  other  companies  for  re-in- 
surance,   30,165  32 

Total  Liabilities,  except  on  policy  account,  .     240,734  45 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,       ...      .      .      .   283,484  45 


Surplus  as  regards  Policy-holders,  .      .      .      .      .      .    $61,192  97 


GUARDIAN  MUTUAL  LIFE   INSURANCE   COMPANY,  NEW 

YORK. 

[Incorporated  August  5,  1859.   Commenced  business  August  12, 1859.] 

Andrew  W.  Gill,  President.  Vice-President,  Everett  Clapp. 

Secretary  and  Actuary,  Lucius  McAdam. 
Principal  Office,  No.  251  Broadway,  New  York. 
Attorney  to  accept  service,  Qharles  F.  Wells,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

United  States  5  per  cent.  Bonds  of  1874,    .       .    $56,000  00  $63,380  00 

"        «     5-20  Bonds,                                    70,000  00  77,350  00 

"        "     10-40  Bonds,        ....      16,000  00  17,600  00 

"        "     6  per  cent.  Bonds  of  1881,    .      .      20,500  00  23,062  50 


$162,500  00  $181,392  50 
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State  and  City  Bonds  and  Loans : — 

0  Par  value.      Market  value. 

New  York  State  Bounty  Loan,  ....  $51,000  00  $55,81125 
New  York  City  Improvement  Bonds,  .  .  .  51,900  00  54,181  13 
Virginia  State  6  per  cent.  Bonds,       .       .       .      30,000  00      15,000  00 

$132,900  00  $124,992  38 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.      Loaned  thereon. 

United  States  5-20  Bonds,   $22,100  00  $20,000  00 

• "        "     5-20  Bonds,   110,500  00  100,000  00 

Ulster  County  (N.  Y  )  Bonds,    ....  5,000  00  5,000  00 

Policies  held  by  the  Company  as  collateral,  .      .  30,000  00  21,331  42 

$167,600  00  $146,331  42 
Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Cash  value. 

Bills  receivable,  secured  by  bonds,  mortgages,  &c,     .      .      .  $118,770  04 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture  and  fixtures,  $17,842  13 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $181,392  50 
State  and  city  securities,       .       .    124,992  38 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $306,384  88 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .    $44,100  00 
Cash  loaned  on  collateral  securities,     146,331  42 
Total  cash  loans,  except  on  pol- 
icies,  .....   190,431  42  * 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  1,177,932  60 


Cash  on  hand  in  the  office  of  the 

Company,  $71,598  01 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,  110,901  37 

Total  cash,     ....   182,499  38 

All  other  Assets  in  possession  of  the  Company,    .      17,842  13 

Gross  Cash  Assets,   $1,875,090  41 


Amount  carried  forward,  $1,875,090  41 

*  Total  value  of  mortgaged  property,  $150,000  00 

Amount  of  insurance  held  as  collateral,   26,000  00 
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Amount  brought  forward,  $1,875,090  41 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $189,179  00 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    266,436  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $5,000  00 

Actual  amount  of  interest  accrued") 
on  premium  notes  and  loans  on  j 
policies  now  in  force,  .       .       .  )■   50,000  00 

Rents  accrued  for  use  of  Company's  I 
property,  or  under  sub-lease,      .  J 

Total  accrued  interest  &  rents,   55,000  00 

All  other  claims  belonging  to  the  Company  and 

not  included  elsewhere,   118,770  04 

Total  Unrealized  Assets,       ....   629,385  04 


Gross  present  Assets,  $2,504,475  45 


Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $26,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   24,000  00 

Total  policy  claims,        .      .      .      .      .    $50,000  00 
Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),       ....       $2,448,741  25  %  . 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....        6,133  59 

Net  re-insurance  reserve,       .   2,442,607  66 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    2,492,607  66 


Surplus  as  regards  Policy-holders, 
13 


$11,867  79 
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HARTFORD  LIFE  AND   ANNUITY  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

[Incorporated  May,  1866.   Commenced  business  April,  1867.] 

Wareiiam  Griswold,  President.  Secretary,  James  P.  Taylor. 

Daniel  F.  Seymour,  Vice-President.  Actuary,  Stephen  Ball. 

Principal  Office,  Hartford,  Conn. 
Attorney  to  accept  service,  Harvey  Jewell,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value. 

United  States  5-20  Bonds  of  1867,     .      .      .      $3,500  00      $4,130  00 
County  Bonds  : — 

Jefferson  County  (Ills  )  Bonds,   ....    $16,000  00    .$16,000  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 

20  shares  American  National  Bank,  Hartford,     .  $1,240  00)  ^ 

91     "     Travellers'  Insurance  Co.,  Hartford,     .  10,465  00  >  ' 
10  St.  Louis   and  South-Eastern  Railroad  1st 

Mortgage  Bonds,   9,200  00       9,000  00 

1st  Mortgage  Bonds  of  Lands  of  Utica  Cement 

Co.  of  Chicago,  Ills  ,   11,000  00      10,349  81 

$31,905  00    $30,349  81 

Other  Cash  Loans  : — 

Cash  value. 

Demand  loan,  fully  secured,  $4,500  00 

Loans  to  agents,  satisfactorily  secured,  .      .      .    $34,432  67 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Taxes  due  from  non-resident  stockholders,  secured  by  lien,      .        $358  40 
Cash  in  hands  of  agents,  $10,751  70 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  $5,190  37 

United  States  stamps,   250  00 

$5,440  37 
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Summary  of  Assets,  December  81,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .      $4,130  00 
County  securities,  ....      16,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .  .  

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       .  $384,297  87 
Cash  loaned  on  collateral  securities,      30,349  81 
Total  cash  loans,  except  on  pol- 
icies,  .....  —  

Cash  on  hand  in  the  office  of  the 

Company,  .....        $651  92 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

First  National  Bank,      .       .      49,113  46 

Total  cash,  ....  

All  other  Assets  in  possession  of  the  Company,  . 
Gross  Cash  Assets,  .  ..... 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $144,538  84 


Net  amount  of  deferred  premiums  (not  elsewhere 

included)  on  policies  now  actually  in  force, 

being  balance  of  annual  premiums,  payable  in 

semi-annual,  quarterly,  or  other  instalments,    .      40,282  48 
Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,       .      $8,157  00 
Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .  500  00 

Total  accrued  interest  &  rents,   8,657  00 

All  other  claims  owned  by  the  Company,  and  not 

elsewhere  included,    .       .       .  '    .      .      .       4,858  40 

Total  Unrealized  Assets,    198,336  67 


Gross  present  Assets,     .       .  •   $688,320  10 


$20,130  00 


414,647  68 


49,765  38 
£,440  37 


$489,983  43 


Amount  carried  forward. 


$688,320  10 
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Amount  brought  forward,  $688,320  10 

Liabilities. 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),  $397,684  52 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       2,927  96 

Net  re-insurance  reserve,       .  $394,756  56 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  descriptions  of  prof- 
its due  policy-holders,   1,500  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    396,256  56 


Surplus  as  regards  Policy-holders,       .....  $292,063  5& 


HOME  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April  30,  1860.    Commenced  business  May  1,  I860.] 

Walter  S.  Griffith,  President.  Secretary,  George  C.  Ripley. 

Actuary,  William  J.  Coffin. 
Principal  Office,  No.  103  Fulton  Street,  Brooklyn,  N.  Y. 
Attorney  to  accept  service,  James  M.  Burgess,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.       Market  value. 

United  States  5-20  Bonds,  $184,500  00  $205,700  00 

"        "     6  per  cent.  Bonds  of  1881,    .      .       5,600  00      64,400  00 


$190,100  00  $270,100  00 

State,  County  and  City  Bonds : — 

New  York  State  7  per  cent.  Bonds,    .      .       .    $50,000  00  $53,000  00 

Kings  County  Bonds,                                         101,000  00  101,000  00 

Brooklyn  City  Bonds,  .       .       .       .    *  .       .    329,000  00  333,920  00 


$480,000  00  $487,920  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

United  States  5-20  Bonds,  .      .       .      .      .|$7j84ooO  $6,940  00 

"        "     6  per  cent.  Bonds  of  1881,    .       .  > 

Brooklyn  7  per  cent.  Bonds,       ....        3,060  00  2,800  00 


Amounts  carried  forward,    ....     $10,900  00      $9,740  00 
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Amounts  brought  forward, 
United  States  5-20  Bonds, 

"        "     5-20  Bonds, 

"        "     5-20  Bonds, 

"        "     5-20  Bonds, 
Brooklyn  Gas  Stock,  . 
Brooklyn  Bank  Stock, 
Nassau  National  Bank  Stock, 
Syracuse  and  Bingharnton  Railroad  Bonds, 
Warren  Railroad  Bonds, 
Shoe  and  Leather  Bank  Stock,  . 


110,900  00 
2,200  00 
1,100  00 
5,500  00 
16,500  00 


$9,740  00 
2,000  00 
1,000  00 
5,000  00 

15,000  00 


5,937  00       4,500  00 


8,000  00 
2,000  00 


5,000  00 
400  00 


152,137  00    142,640  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,     .  $170,000  00 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .      .  $270,100  00 
State,  county  and  city  securities,    .    487,920  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   758,020  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .  $869,500  00 
Cash  loaned  on  collateral  securities,      42,640  00 
Total  cash  loans,  except  on  pol- 
icies,    912,140  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     959,231  98 
Cash  on  hand  'in  the  office  of  the  Company,  and 
deposited  to  the  Company's  credit  in  various 

Banks,   80,305  72 

Gross  Cash  Assets,       .....    —  $2,879,697  70 


Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,  . 

Amounts  carried  forward,  .... 


$85,716  78 


26,499  72 


$112,216  50  $2,879,697  70 


*  Total  value  of  mortgaged  property, 
Amount  of  insurance  held  as  collateral, 


$1,800,000  00 
720,000  00 
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Amounts  brought  forward,       ....  $112,216  50  $2,879,697  70) 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $9,407  78 
Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     .  840  00 

Total  accrued  interest  &  rents,   10,247  78 

Total  Unrealized  Assets,        ....    —   122,464  28 


Gross  present  Assets,     .       ......       $3,002,16.1  0S 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $30,000  GO 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,       ....  19,000  00 


Total  policy  claims,     ......    $49,000  00 

Computed  premium  reserve  (4  per  cent.),  .       .  2,665,507  36 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    2,714,507  316! 

Surplus  as  regards  Policy-holders,  * 


HOMCEOPATHIC  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW 

YORK. 

[Incorporated  February,  4, 1868.   Commenced  business  J«aly  13,  1868.] 

D.  D.  T.  Marshall,  President.  Secretary,  Frank  B.  Mayhew,. 

E.  M.  Kellogg,  Vice-President.  Actuary,  D.  Parks  Facklek. 

Principal  Office,  No.  231  Broadway,  New  Fork. 
Attorney  to  accept  service,  J.  W.  Talbot,  Dedham. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Tar  value.        Market  value  , 

United  States  10-40  Bonds,  registered,        .       .  $100,000  00  \  ^157  99Q  0(> 
"    #    "     Coupon  Bonds,     ....     41,000  00)  ' 

$141,000  00  $157,990  00 

Town  Bonds  :— 
Town  of  Arcadia  (N.  Y.)  Bonds  (20,  $500  each  ; 

50,  $100  each),  $15,000  00  $15,000  00 

Town  of  Sodus  (N.  Y.),  Bonds  (45,  $100  each  ; 

11,  $500  each),       ......      10,000  00  10,000  00 

$25,000  00    $25,000  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.      Loaned  thereon. 

United  States  5-20  Bonds,  .       .       .    .  ..       .    $10,450  00 

»        «     10-40  Bonds,   560  00 

«        «     5-20  Bonds  of  1867,     .       .       .      28,000  00      25,000  00 


$10,000  00 


$39,010  00    $35,000  00 

Other  Cash  Loans : — 

Cash  value. 

On  personal  security,  $472  32 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $6,000  00 

Bills  receivable,   11,522  13 

Judgments  for  debts,   1,093  43 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $1,081  55 

Stationery,  supplies,  &c,  $3,500  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,      .        $825  00 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,       .      .  $157,990  00 
Town  securities,    ....      25,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   182,990  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .    $65,373  00 
Cash  loaned  on  collateral  securities,      35,000  00 
Total  cash  loans,  except  on  pol- 
icies,    100,373  00' 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies note  actually  in  force  (exclusive  of  interest),       6,634  31 
Cash  on  hand  in  the  office  of  the 

Company,  $6,150  55 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
National  Trust  Co 's  Bank,     .      10,512  11 
Fifth  National  Bank,      .       .       1,945  75 
Merchants'  Exchange  National 

Bank,   942  11 

Total  cash,     ....   19,550  52 

All  other  Assets  in  possession  of  the  Company,    .       1,081  55 

Gross  Cash  Assets,   $311,454  38 


Amount  carried  forward,  $311,454  38 


*  Total  value  of  mortgaged  property, 
Amount  of  insurance  held  as  collateral, 


$221,400  00 
37,700  00 
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Amount  brought  forward,  $311,454  38 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $17,164  28 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      29,115  36 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,   353  86 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $2,368  80 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .  232  22 

Total  accrued  interest,   .       .  2,601  02 

Total  Unrealized  Assets,        ....   49,234  52 


Gross  present  Assets,  $360,688  90 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  $1,500  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent),  $319,772  66 

Deduct  net  value,  as  above,  of  re- 
insured risks,     .       .       .       .       3,639  69 

Net  re-insurance  reserve,       .   316,132  97 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — Office, 
agency  and  incidental  expenses,      ...  32  35 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    317,665  32 

Surplus  as  regards  Policy-holders,  $43,023  58 
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HOPE  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  October  30,  1869.   Commenced  business  November  1,  1869.] 

Henry  A.  Jones,  President.  Secretary,  Chas.  H.  Dewey. 

Wm.  Edsall,  Vice-President  Actuary,  Henry  W.  Smith. 

Principal  Office,  No.  187  Broadway,  New  York. 
Attorney  to  accept  service,  Joel  W.  Fletcher,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stock  and  Securities  owned  by  the  Company  : — 

Par  Value.  Market  Value- 
United  States  5-20  Bonds  of  1868,      .       .       .    $48,000  00  $55,680  00 
"        "     5-20     "        1867,     .      .      .      25,000  00  28,968  75 
"        «     5-20     "        1865,      .       .       .      25,000  00  28,750  00 
"        "     6  per  cent.  Bonds,       ...      43,000  00  49,718  75 


$141,000  00  $163,117  50 

State  Bonds  and  Loans  : — 

New  York  State  Enlargement  Bonds, .       .       .    $30,000  00  $31,500  00 

»      "      "    Bounty  Loan,  ....      15,000  00  15,975  00 

$45,000  00  $47,475  00 

Other  Cash  Loans  : — 
Loaned  to  agents,  $12,769  65 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Casb  value. 

Commuted  commissions,  $38,186  46 

Bills  receivable,   $13,780  81 

All  other  Assets  and  Property  owned  by  the  Company  :— 

Office  furniture  and  fixtures,      .       .  $6,344  73 

United  States  stamps,   75  00 


1,419  73 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .       .  $163,117  50 
State,  county,  city  and  town  securi- 
ties,   47,475  00 

Total  market  value  of  stocks, 
bonds  and  securities,    .       .  $210,592  50 


Amount  carried  forward,        ....  $210,592  50 
14 
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Amount  brought  forward,       ....  $210,592  50 
Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate  *   12,000  00  % 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  114,796  32 
Cash  on  hand  in  the  office  of  the 

Company,  $6,504  79 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Atlantic  National  Bank,  .       .      15,346  32 

Total  cash,  ....   .   21,851  11 

All  other  Assets  in  possession  of  the  Company,    .  6,419  73 

Gross  Cash  Assets,   $365,659  66 

Unrealized  Assets, 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $102,971  81 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    •  58,702  30 

Amount  due  from  other  companies  on  account  of 

re-insured  risks,       ......        7,162  65 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 
Company,  and  not  elsewhere  included,     .       .  220  93 

All  other  claims  belonging  to  the  Company,  and 

not  included  elsewhere,   13,780  81 

Total  Unrealized  Assets,      ....   182,838  50 

Gross  present  Assets,  $548,498  16 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted*  and  not 
due,  $29,788  70 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $371,110  47 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       8,904  20 


Net  re-insurance  reserve,       .  $362,206  27 


Amounts  carried  forward,       .  $3G2,206  27    $29,788  70  $548,498  16 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


$21,800  00 
12,000  00 


1871.]  OF  OTHER  STATES.  107 

Amounts  brought  forward,  .  $362,206  27  $29,788  70  $548,498  16 
Amount  of  any  other  liability  to 

policy-holders  or  annuitants,  not 

included  above,  viz. : — 
Liens  in  excess  of  reserve,  at  4  per 

cent.,   4,680  00 

Surrender  value  of  policies  adjusted 

but  not  due,       ....         748  92 
Whole  amount  of  all  other  debts  and 

obligations  (of  and  against  the 

Company),  absolute  or  contin-  / 

gent,  due  or  to  become  due, 

viz. :— Rents,salaries  and  office  ex- 
penses, $4,466.11;  and  due  other 

companies  for  re-insurance,  $10,- 

691  26  ;  bills  payable,  $11,957.11 ; 

sundries,  $4,972.75,    .       .       .      32,087  23 

Total  liabilities,  except  on  policy  account,    .     399,722  42 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    429,511  12 


Surplus  as  regards  Policy-holders,  $118,987  04 


KNICKERBOCKER  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April,  1853.   Commenced  business  April,  1853.] 

Erastus  Lyman,  President.  Secretary,  George  F.  Sniffen. 

Chas.  Stanton,  Vice-President.  Actuary,  Chas.  M.  Hibbard. 

Principal  Office,  No.  161  Broadway,  New  York. 

Attorney  to  accept  service,  W.  F.  Keith,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value, 

United  States  6  per  cent.  Coupon  Bonds  of  1861,    $26,000  00  $30,712  50 

"  "  6  per  cent.  Regist'd  Bonds  of  1861,  20,000  00  22,900  00 
"        "     10-40  5  per  cent.  Coupon  Bonds  of 


35,200  00 
5-20  6  per  cent.  Coupon  Bonds  of 
1865,  .      .      .      ...      .      18,000  00      20,205  00 

5-20  6  per  cent.  Registered  Bonds 
of  1865,   20,000  00      22,600  00 


Amounts  carried  forward,    ....  $116,000  00  $131,617  50 
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Amounts  brought  forward, 


.  $116,000  00  $131,617  50 


United  States  5-20  6  per  cent.  Coupon  Bonds  of 
1867,  .       .       .       .  . 

"  "  5-20  6  per  cent.  Registered  Bonds 
of  1867,  

"  "  5-20  6  per  cent.  Coupon  Bonds  of 
1868,  


State  Bonds : — 
Virginia  State  Bonds,  consols, 
Virginia  State  Bonds,  deferred, 
South  Carolina  State  Bonds, 
Tennessee  State  Bonds, 
Mississippi  State  Warrants, . 
Alabama  State  Bonds, 
Louisiana  State  Bonds, 


20,500  00  23,780  00 
31,000  00  34,642  50 
25,500  00      29,580  00 


$193,000  00  $219,620  00 


$73,267  03 
38,633  52 
50,000  00 
20,000  00 
10,000  00 
10,000  00 

100,000  00 


$41,395  87 

7,693  03 

13,000  00 

12,800  00 

8,375  00 

9,500  00 

65,000  00 


$301,900  55  $157,763  90 


National  Bank  Stocks : — 
100  shares  American  Exchange  Bank, 
100     "     Fourth  National  Bank, 


Railroad  Stocks  and  Bonds : — 
Brooklyn  Central  and  Jamaica  Railroad  Bonds 
(1st  mortgage),  

Other  Corporate  Stocks  and  Bonds  : — 

Jewish  Hospital  Bonds,  

225  shares  New  York  Guaranty  and  Indemnity 

Company,  


$10,000  00 
10,000  00 


$11,500  00 
11,100  00 


$20,000  00    $22,600  00 


$12,500  00    $12,500  00 


$1,000  00 
22,500  00 


$1,000  00 
25,425  00 


$23,500  00    $26,425  00 


)0[  $50,000  00 


36,000  00 


Stocks  and  Bonds  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

United  States  Coupon  Bonds, 

"        "     Registered  Bonds, 
200  shares  Central  and  Hudson  Railroad  Co., 
Brooklyn  Central  and  Jamaica  Railroad  Bonds, 
Central  Pa*rk  Improvement  Fund  Stock, 
1,300  shares  Central  and  Hudson  Railroad  Co., 

75     "     New  York  Guaranty  and  Indemnity 

Company,  ....... 

Brooklyn  Central  and  Jamaica  Railroad  Bonds, 
100  shares  Western  Union  Telegraph  Company, 


39,900  00 
19,000  00 
25,000  00 
50,000  00  13,000  00 
123,500  00  102,700  00 
1 

8,475  00  ! 


3,000  00 


[   16,700  00 


7,062  50  J 


Amounts  carried  forward, 


.  $293,337  50  $218,400  00 
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Amounts  brought  forward,    ....  $293,337  50  $218,400  00 

Central  and  Hudson  Railroad  Scrip,  .       .       .  90,000  00  70,000  00 

United  States  Registered  Bonds,        .       .       .  62,150  00  55,000  00 

20  shares  Security  Bank,   1,900  00  1,700  00 

Central  Park  and  N.  and  E.  R.  R.  Bonds,  .       .  1,800  00  1,028  00 

45  shares  Corn  Exchange  Insurance  Company,  1,012  50  810  00 

200     "     Central  and  Hudson  Railroad  Co  ,     .  19,000  00  )  ^  9Q()  Q() 

Brooklyn  Central  and  Jamaica  Railroad  Bonds,  .  3,630  00  S  ' 

United  States  Coupon  Bonds,     ....  464  00  380  00 


$473,294  00  $367,218  00 

Other  Cash  Loans  : — 

Cash  value. 

Personal  loan,  fully  secured,  $750  00 

Loaned  to  agents,  $16,852  13 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Commuted  commissions,  $197,876  96 

Due  from  agents  and  others,       ....       4,883  16 

All  other  Assets  and  Property  owned  by  the  Company  :— 

Office  furniture  and  fixtures,  $5,284  57 

Stationery,  supplies,  &c,  $1,954  50 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .    $49,348  69 


Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $219,620  00 

State  securities,     ....  157,763  90 

Bank  stocks,   22,600  00 

Railroad  stocks  and  bonds,    .       .  12,500  00 

Other  corporate  stocks  and  bonds,  26,425  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   438,908  90 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $1,951,613  10 
Cash  loaned  on  collateral  securities,  367,218  00 
Total  cash  loans,  except  on  pol- 
icies,    2,318,831  10 


Amount  carried  forward,       ...      $2,807,088  69 

*  Total  value  of  mortgaged  property, . 
Amount  of  insurance  held  as  collateral, 


$5,070,525  00 
969,725  09 
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Amount  brought  forward,       .      .      .       $2,807,088  69 
Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  3,829,705  88 
Cash  on  hand  in  the  office  of  the 

Company,  $58,445  21 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Hanover  National  Bank,  .  10,170  30 
Farmers'  Loan  and  Trust  Co.,  660  92 

Total  cash,  ....   69,276  43 

All  other  Assets  in  possession  of  the  Company,    .       5,284  57 

Gross  Cash  Assets,   $6,711,355  57 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $304,207  53 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     356,294  18 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,  $62,776  51 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      91,207  99 

Total  accrued  interest,    .       .   153,984  50 

All  other  claims  belonging  to  the  Company,  and 

not  included  elsewhere,   750  00 

Total  Unrealized  Assets,        ....   815,236  21 


Gross  present  Assets,  $7,526,591  78 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,       .      .    $29,850  00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,   146,515  84 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   7,000  00 

Total  policy  claims,  $183,365  84 


Amounts  carried  forward, 
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Amounts  brought  forward,      ....  $183,365  8417,526,591  78 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),       ....       $7,194,678  16 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       5,150  93 

Net  re-insurance  reserve,        $7,189,527  23 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  capi- 
tal stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,      .       .       .       .          741  62 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz.: — 
Rents,  due  or  accrued,  salaries  and 
office  expenses,  $1,041.66;  book 
accounts,  $38,758  21,  .      .       .      39,799  87 
Total  Liabilities,  except  on  pol- 
icy account,   7,230,068  72 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    7,413,434  56 

Surplus  as  regards  Policy-holders,  $113,157  22 


LIFE  ASSOCIATION  OF  AMERICA,  ST.  LOUIS,  MO. 

[Incorporated  June  16, 1868.   Commenced  business  June  16,  1868  ] 

James  H.  Britton,  President.  Vice-President,  Henry  W.  Hough, 

Secretary  and  Actuary,  William  Hanley. 
Principal  Office,  No.  307  North  Fifth  Street,  St.  Louis,  Mo. 
Attorney  to  accept  service,  Alfred  Macy,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

United  States  5-20  Bonds,  $10,000  00    $11,412  50 

State,  County  and  City  Bonds  : — 
105  Missouri  State  6  per  cent.  Bonds,  .       .       .  $105,000  00     $99,098  75 
12  Louisville  (Ky.)  City  Bonds,       .       .       .      12,000  00       8,340  00 

Amounts  carried  forward,    ....  $117,000  00  $107,438  75 
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Amounts  brought  forward, 
10  Canton,  Lewis  Co.  (Mo.)  School  Bonds, 
22  Louisville  City  Bonds,  . 

2  Davis  County  (Ky)  Bonds,  . 

1  Muhlenberg  County  (Ky.)  Bond,  . . 

1  Grayson  County  (Ky.)  Bond, 


$117,000  00 
5,000  00 
22,000  00 
1,000  00 
500  00 
100  00 


$107,438  75 
5,000  00 
19,200  00 
700  00 
377  50 
85  00 


$145,600  00  $132,801  25 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

13  Leavenworth  County  Bonds,  $1,000, 
United  States  5-20  Bonds,  $2,000, 

14  Leavenworth  Co.  Bonds  and  Deed  of  Trust, 
Andrian  County  Bonds,  $3,000,  . 
United  States  5-20  Bonds,  $3,000, 
Deed  of  Trust  on  property  in  Mobile, . 
$7,000  Lafayette  County  (Mo.)  Bonds, 
$5,000        "  "        "  " 
Deed  of  Trust  on  property, 
Personal  Note  secured  by  Deed  of  Trust,  . 

a  u  u  «  « 

Real  Estate  Note,  secured  by  Deed  of  Trust, 
Policies  held  as  collateral,  • 

"  "  "        with  security, 


Market  value. 

Loaned  thereon. 

-  $11,950  00 

$9,733  00 

13,000  00 

9,733  00 

-     5,700  00 

5,368  50 

9,500  00 

4,000  00 

5,600  00 

4,000  00 

4,000  00 

3,000  00 

3,000  00 

800  00 

40,000  00 

25,000  00 

620  00 

600  00 

10,000  00 

6,317  21 

46,385  70 

26,951  29 

85,228  60 

65,188  76 

$234,984  30 

$160,691  76 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 
Due  from  agents,  $130,322  55 

AH  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  


Cash  value. 

$11,679  50 


Summary  of  Assets,  December  31,  1871. 

Assets  in  Possession.  • 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .    $11,412  50 
State,  county  and  city  securities,    .     132,801  25 
Total  market  value  of  securi- 
ties,   $144,213  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       $1,352,884  81 
Cash  loaned  on  collateral  securities,     160,691  76 
Total  cash  loans,  except  on  pol- 
icies,    1,513,576  57 


Amount  carried  forward,        .      .      .       $1,657,790  32 
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Amount  brought  forward,       .      .      .       $1,657,790  32 
Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  1,192,844:  44 
Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  to  the  Company's  credit  and  not 
drawn  against,  in  various  Banks,       .      .      .     165,069  37 
All  other  Assets  in  possession  of  the  Company,    .      11,679  50 

Gross  Cash  Assets,   $3,027,383  63 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,       .       .      .      .      .      .  $408,992  99 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     131,776  88 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .      45,000  00 

Total  Unrealized  Assets,    585,769  87 

Gross  present  Assets,  $3,613,153  50 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $57,000  00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company,   10,000  00 

Total  policy  claims,  $67,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent ),        ....      $3,503,549  41 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....      37,899  27 

Net  re-insurance  reserve,      *$3,465,650  14 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....        1,069  17 

Amounts  carried  forward,       $3,466,719  31    $67,000  00  $3,613,153  50 

*  A  small  percentage  of  liability  (referred  to  on  a  previous  page  of  the  present  Report),  has  been 
claimed  by  actuarial  rule  as  an  addition  to  this  Reserve,  but  possessing  only  temporary  interest  and 
effect,  it  is  deemed  unnecessary  to  include  it  in  this  connection. 
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Amounts  brought  forward,  $3,466,719  31  $67,000  00  $3,613,153  50 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Kents  due  or  accrued,  salaries, 
and  office,  agency  and  incidental 

expenses,   1,978  98 

Total  Liabilities,  except  on  pol- 
icy account,       .       .       .  .  3,468,698  29 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    3,535,698  29 


Surplus  as  regards  Policy-holders,  $77,455  21 


MANHATTAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August,  1850.    Commenced  business  August  1,  1850.] 

Henry  Stokes,  President.  Secretary,  Jacob  L.  Halsey. 

Christopher  Y.  Wemple,  Vice-President.    Actuary,  Saml.  N.  Stebbins. 
Principal  Office,  Nos.  156  and  158  Broadway,  New  York. 
Attorney  to  accept  service,  Joseph  Mason  Everett,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :— - 

Par  value.  Market  value. 

United  States  5  per  cent.  Coupon  Bonds  of  1874,      $3,000  00  $3,150  00 

"        "     6  per  cent.  Coupon  Bonds  of  1881,      75,550  00  88,771  25 

»        »     5-20  Registered  Bonds,  .       .       .     375,000  00  421,312  50 


$453,550  00  $513,233  75 

State  and  City  Bonds  and  Loans : — 

New  York  State  Bounty  Bond,  ....  $100,000  00  $106,000  00 

New  York  City  Bounty  Fund  Redemption  Bond,       8,700  00  8,700  00 

Brooklyn  Public  Park  Loan,      ....     100,000  00  101,500  00 


$208,700  00  $216,200  00 

National  Bank  Stocks  : — 
100  shares  Bank  of  Commerce,  New  York, ,       .    $10,000  00    $11,600  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.   Loaned  thereon. 

$25,000  00 


200  00 

5,000  00 

1,500  00 

500  00 

500  00 

1,400  00 

5,000  00 

1,250  00 

3,000  00 
10,000  00 
23,000  00 
4,000  00 
900  00 
300  00 
10,000  00 
2,200  00 
1,500  00 
1,000  00 

13,500  00 
50,000  00 


200  shares  Harlem  Gas  Company, 

.    $36,000  00 

100     "     New  York  and  New  Haven  Railroad,      14,500  00 

united  iotaies  d-z\j  r>oncis,  .       .  . 

91 »  ^.n 

.         •             ZIO  ou 

o  per  cent.  x>onus  01  1001, 
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44                (4         1  n  AC\  TKnnAa 

iu-iu  Bonas, ... 

1  R4.9  ^n 

44               44         K.  On  "R/\v«/?a 

o-dv  r>onas,  .       .  . 

PvAR  9K. 
.          .              O'kO  ZD 

"        "     Bonds,  registered,  •  . 

^4.^  fi9 
•          •               OttO  \)Z 

44                44         K  OA  Tlrtnrla 

o-— u  r>onas,  •       •  • 

100  shares  Pacific  Bank,     •       •  . 

q  7^n  nn 

unnea  otaies  u-zu  xsona,    .       •  . 

K4.fi  9pi 
•          .               OiO  ZD 

8  shares  Bank  of  Commerce,      •  • 
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.        •            vZo  uu 

united  oiaies  o-zyj  .Bonus,  •       ■  • 
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44                44         in  dn  "Rrtnrla 
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ouu  snares  i\.  x.  uentrai  ana  xiuason  xuver 

t?  T?        98  nn 
XV.  x\.,      *£0,oou  uu 

TTnitpH  Srarp<?  5-20  Rnnrta 

4  370  00 

"        "     5-20  Bonds,  . 

1,092  50 

«        "     5-20  Bonds,  . 

327  75 

"         "     o-JU  rJonas,  . 

12,017  oU 

"        "     5-20  Bonds,  . 

2,403  50 

«        "     5-20  Bonds,  . 

1,638  75 

46  shares  Importers'  and  Traders'  Bank, 

7,508  00 

200     "     Citizens'  Bank,  . 

6,800  00 

100     "     Union  Trust  Company, 

17,500  00 

600    "    Lake  Shore  Railroad, . 

55,200  00 

$223,626  37 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions, 

.   .   .    $34,388  91 

Due  from  agents,  .... 

15,930  33 

All  other  Assets  and  Property  owned  by  the  Company  :- 

Office  furniture  and  fixtures,  

United  States  stamps,  


Cash  value. 

$6,000  00 
788  20 

$6,788  20 


Leases  owned  by  the  Company, 
Judgments  for  debts,  . 
Stationery,  supplies,  &c,  . 


$25,000  00 
12,175  00 
3,000  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .       .  $513,233  75 


Amount  carried  forward,        .  $513,233  75 
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Amount  brought  forward,  .  $513,233  75 
State  and  city  securities,       .       .    216,200  00 

Bank  stocks,   11,600  00 

Total  market  value  of  stocks 

and  bonds,  ....  $741,033  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,     .       $3,024,185  00 
Cash  loaned  on  collateral  securities,    159,750  00 
Total  cash  loans,  except  on  pol- 
icies,    3,183,935  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  2,323,229  74 
Cash  on  hand  in  the  office  of  the 

Company,  $6,655  55 


Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Citizens'  Bank, .       .     658,309  72 

Total  cash,  .      .      .      .   664,965  27 

All  other  Assets  in  possession  of  the  Company,    .       6,788  20 

Gross  Cash  Assets,    $6,919,951  96 


Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $425,301  84 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 


semi-annual,  quarterly,  or  other  instalments,    .  108,699  09 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,   .       .       .  91,921  17 

Total  Unrealized  Assets,      .       .       .       .   625,922  10 


Gross  present  Assets,  $7,545,874  06 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $197,100  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   71,500  00 


Total  policy  claims,  $268,600  00 


Amounts  carried  forward,       ....  $268,600  00  $7,545,874  06 
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Amounts  brought  forward,      ....  $268,600  00  $7,545,874  06 
Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),       ....       $6,113,328  34 
Net  present  value  of  extra  and 
special  risks,  including  those  on 
impaired  lives,    ....       2,500  00 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....    104,322  03 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  cap- 
ital stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,      ....       6,424  28 
Total  Liabilities,  except  on  pol- 
icy account,        .       .      .   6,226,574  65 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,  :    6,495,174  65 

Surplus  as  regards  Policy-holders,       ....       $1,050,699  41 


MERCHANTS'  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  November  1, 1869.   Commenced  business  April  15,  1870.] 

B.  F.  Beekman,  President.  Secretary,  James  A.  Taber. 

Principal  Office,  No.  257  Broadway,  New  York. 
Attorney  to  accept  service,  Earl  W.  Johnson,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 


United  States  5-20  Coupon  Bonds,  1865,  . 
"        "     5-20  Registered  Bonds,  1865, 


Par  value.       Market  value. 

$56,500  00  ^ 


State  Bonds  and  Loans : — 
State  of  New  York  Bounty  Loan,  1865, 
State  of  New  York  Bounty  Loan,  1865  and  1866 
State  of  New  York  Canal  Loan,  1859, 
State  of  New  York  Canal  Loan,  1854, 
State  of  New  York  Canal  Loan,  1856, 
State  of  New  York  Canal  Revenue  Bond,  . 
State  of  New  York  Canal  Enlargement  Bonds,  .  J 


^$118,730  00 


y  $51,500  00 


$108,000  00  $118,730  00 
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Bonds  held  as  Collateral  for  Cash  Loans :  — 

Market  value.    Loaned  thereon. 

Brooklyn  City  Bonds,        .       .       .       ...      $9,000  00      §7,300  00 

Other  Cash  Loans  : — 
Loaned  to  Agents,  81,991  56 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  83,411  06 

Due  from  agents,  9,4S5  47 

All  other  Assets  and  Propert}-  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  83,517  00 

Postage  and  revenue  stamps,   30  00 

83,547  00 

Excess  of  cost  oyer  reported  value  of  furniture,  87,033  00 
Stationery,  supplies,  &c,   1,000  00 

Summary  of  Assets,  December  81,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  7  $118,730  00 

State  securities,  > 

Cash  loaned  on  collateral  securities,      .      .      .       7,300  00 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Trust  Company,       .      82,300  00 
National   Shoe  and  Leather 

Bank,  851  04 

Total  cash,  ....  3,151  04 

All  other  Assets  in  possession  of  the  Company,    .       3,547  00 

Gross  Cash  Assets,   |132,728  04 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  .  .  .  .  "  .  .  $5,211  00 
Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .        7,974  91 

Total  Unrealized  Assets,        .  .      .   13,185  91 

Gross  present  Assets,   8145,913  95 

Amount  carried  forward,   8145,913  95 
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Amount  brought  forward,   $145,913  95 

Liabilities. 
Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obliga- 
tions of  the  Company  (Actuaries'  4  per  cent.),    $64,549  20 
Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or 
contingent,  due  or  to  become  due,  viz. : — 
Office,  agency  and  incidental  expenses,  $861.- 
00 ;  National,  State  or  other  Taxes,  $237.82,   .        1,098  82 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,  — *   65,648  02 

Surplus  as  regards  Policy-holders,  $80,265  93 


METROPOLITAN  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1866.   Commenced  business  June,  1867.] 

Joseph  F.  Knapp,  President.  Secretary,  Wm.  J.  Comly. 

Vice-President,  John  R.  Hegeman. 
Principal  Office,  No.  319  Broadway,  New  York. 
Attorney  to  accept  service,  William  W.  Burrage,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.        Market  value. 

United  States  5-20  Bonds  of  1865,      .  ,    .  .$106,000  001 

"        "     5-20  Bonds  of  1864,      .       .  .      25,000  00  I 

"        "     6  per  cent.  Currency  Bonds,  .  .       7,000  00  j*®170'012  50 

"        "     6  per  cent.  Currency  Bonds,  .  .      15,000  00  J 


$153,000  00  $170,012  50 

City  Bonds : — 

Brooklyn  Public  Park  Bonds,     ....    $42,000  00 

"  Gowanus  Improvement  Bonds,  .  .  7,0Q0  00  J-  $52,275  00 
"      Bedford  Avenue  Improvement  Bonds, .       2,000  00 


$51,000  00    $52,275  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.  Loaned  thereon. 

Policies  assigned  as  collateral,     ....              -  $1,265  00 

Brooklyn  City  Bonds,  $2,562  50  2,500  00 

«        "      "                                               32,800  00  32,000  00 


$35,362  50*  $35,785  00 

Not  including  value  of  assigned  policies. 
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Other  Cash  Loans  : — 
Loaned  to  agents,  $38,088  11 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Cash  value. 

Commuted  commissions,  $39,089  78 


Bills  receivable,   $694  15 

All  other  Assets  and  Property  owned  by  the  Company : — 

Office  furniture  and  fixtures,   $7,941  31 

United  States  stamps,   210  00 


$8,151  31 

Summary  of  Assets,  December  31,  1871.  * 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .      .  $170,012  50 
City  securities,       ....      52,275  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   $222,287  50 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       .  $122,000  00 
Cash  loaned  on  collateral  securities,      35,785  00 
Total  cash  loans,  except  on  pol- 
icies,   —    157,785  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  239,809  95 
Cash  on  hand  in  the  office  of  the 
Company,  and  deposited  to  the 
Company's  credit  and  not  drawn 
against,  in  the  National  Park  and 
Security  Banks,  ....    $22,858  95 


Total  cash,     ....   22,858  95 

All  other  Assets  in  possession  of  the  Company,    .  8,151  31 

Gross  Cash  Assets,   $650,892  71 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 

actually  in  force,   $231,608  95 


Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    214,506  58 

Amounts  carried  forward,    ....  $446,115  53  $650,892  71 

*  Total  value  of  mortgaged  property,  $393,000  00 
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Amounts  brought  forward,  . 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com 
pany,  and  not  elsewhere  included,  . 
All  other  claims  and  present  values  belonging  to 
the  Company,  and  not  included  elsewhere, 
Total  Unrealized  Assets, 


Gross  present  Assets, 


$446,115  53  $650,892  71 

1,727  89 

694  15 
  448,537  57 

$1,099,430  28 


,:1 


Liabilities 
Claims  for  death  losses  due  and  unpaid, 
Claims  for  death  losses  and  matured  endowments,  , 

p       ,     .  ,  ,     ,    [y  $27,000  00 

m  process  of  adjustment,  or  adjusted  and  not  | 
due,  J 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent.,)        .    993,254  73 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 
due  policy-holders,   946  00 

Whole  amount  of  all  other  debts  and  obligations  • 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — Rents 

and  office  expenses,   1,166  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders^   


1,022,366  73 


Surplus  as  regards  Policy-holders,  $77,063  55 


MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  1842.    Commenced  business  February  1,  1843.] 

Fredk.  S.  Winston,  President.  Secretary,  John  M.  Stuart. 

Richard  A.  Mc Curdy,  Vice-President.       Actuary,  W.  H.  C.  Bartlett. 

Principal  Office,  Nos.  144  and  146  Broadway,  New  York. 

Attorney  to  accept  service,  Amos  D.  Smith,  3d,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  ownetd  by  the  Company  : — 

Par  value.        Market  value. 

172  United  States  6  per  cent.  Bonds  of  1881,      $2,100,550  00  $2,410,381  12 
5     "        "5  per  cent.  10-40  Bonds,  .       .      50,000  00      54,500  00 

200     "        «     Bonds,   2,000,000  00  2,197,500  00 

50    "        «     Coupon  Bonds  of  1874,   .      .      50,000  00      54,500  00 


$4,200,550  00  $4,716,881  12 
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State,  City  and  Town  Bonds  and  Loans  : — 

Par  value.    Market  value. 

1  New-York  State  Bounty  Loan,    .      .      .  $500,000  00   $530,000  00 
1  New  York  City  Keserve  Loan,     .      .       .    500,000  00     500,000  00 
100  Cherry  Valley  Town  Bonds,        .       .       .     50,000  00       50,000  00 
40  Yonkers  Town  Bonds,   20,000  00      20,000  00 


$1,070,000  00  $1,100,000  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Cash  in  hands  of  agents,  $115,273  64 


Summary  of  Assets,  December  31,  1871. 

Assets  in  Possession. 

Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  encumbrances,     $1,089,863  89 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities, .  .  .  $4,716,881  12 
State,  city  and  town  securities,      .  1,100,000  00 


Total  market  value  of  stocks, 

bonds  and  securities,   .       .  5,816,881  12 

Cash  loaned  on  deeds  of  trust  or  mortgages  of  real 

estate*   39,480,285  39 

Cash  on  hand  in  the  office  of  the 


Company,  $12,778  45 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   3,293,261  05 

Total  cash,  ....  3,306,039  50 

Gross  Cash  Assets,   $49,693,069  90 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $127,756  54 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .  1,066,320  72 

Amounts  carried  forward,      .      .      .     $1,194,077  26  $49,693,069  90 


*  Estimated  value  of  mortgaged  property, 
Amount  of  insurance  held  as  collateral, 


$80,000,000  00 
23,000,000  00 
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Amounts  brought  forward,      .      .      .     $1,194,077  26  $49,693,069  90 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
paDy,  and  not  elsewhere  included,    .      .      .    512,730  03 
Total  Unrealized  Assets,       ....   1,706,807  29 

Gross  present  Assets,     .      ......     $51,399,877  19 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $456,478  97 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   81,500  00 

Total  policy  claims,  $537,978  97 

Computed  premium  reserve,  or  net 

present  value  of  all  outstanding 

policies,  and  other  obligations  of 

the  Company  (Actuaries'  4  per 

cent.),       ....  $46,959,62847 
Whole  amount  of  all  other  debts  and 

obligations  (of  and  against  the 

Company) ,  absolute  or  contingent, 

due  or  to  become  due,  viz. : — 

Premiums  paid  in 
advance,   .       .    $33,654  39 1 

Post-mortem  divi- 
dends,     .      .      56,000  00  [  97,851  61 

Surplus  accrued  on  I 
Tontine  policies,       8,197  22  j 

Total  Liabilities,  except  on  policy  account,    47,057,480  08 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   47,595,459  05 


Surplus  as  regards  Policy-holders,      ....      $3,804,418  14 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY,  NEWARK, 

NEW  JERSEY. 

[Incorporated  January  31, 1845.   Commenced  business  April,  1845.] 

Lewis  C.  Grover,  President.  Secretary,  Edward  A.  Strong. 

Horace  N.  Congar,  Vice-President.  Actuary,  B.  J.  Miller. 

Principal  Office,  No.  752  Broad  Street,  Newark,  N  J. 
Attorneys  to  accept  service,  Lafayette  A.  Lyon  &  Almond  F.  Nason, 

Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 


United  States  Coupon  Bonds  of  1881, 

<  "  Registered  Bonds  of  1881,  . 
1  "  Registered  Currency  Bonds, . 
«  "  Coupon  Bonds  of  1865,  old,  . 
'        "     Coupon  Bonds  of  1865,  New, 

<  «     Coupon  Bonds  of  1865  and  1867, 


State,  County,  City  and  Town  Bonds : — 
City  of  Brooklyn  (N  Y.)  Bonds, 

"  of  Albany  (N.  Y.)  Bonds, 

"  of  Troy  (N.  Y.)  Bonds, 

"  Newark  (N.  J.)  Bonds, 

«  Newark  (N.  J  )  Bonds, 

«  Elizabeth  (N.  J.)  Bonds, 

"  Rahway,  (N.  J  )  Bonds, 

"  Orange  (N.  J.)  Bonds, 

"  Hudson  (N.  J.)  Bonds, 

"  New  Brunswick  (N.  J.)  Bonds, 

«  Utica  (N.  Y  )  Bonds,  . 

»  Springfield  (III.)  Bonds, 

"   Auburn  (N.  Y.)  Bonds, 

"  Dayton  (Ohio)  Bonds, 

"  Cleveland  (Ohio)  Bonds, 
Township  West  Orange  (N.  J.)  Bonds, 
State  of  New  York  Bonds,  . 
Essex  County  Road  Board  (N.  J.)  Bonds, 
Union  County  (N.  J.)  Bonds, 
Ontario  County  (N.  Y.)  Bonds, 
Essex  County  (N.  J.)  Bonds, 
Massachusetts  Hospital  Bonds, 


$227,500  00 
185,000  00 
800,000  00 
137,500  00 
200,000  00 
1,500  00 


Market  value. 

$269,018  75 
212,287  50 
924,000  00 
154,515  63 
228,500  00 
1,685  62 


$1,551,500  00$1,790,007  50 


$72,000  00 
25,000  00 
9,000  00 
565,000  00 
1,628,000  00 
345,000  00 
20,000  00 
20,000  00 
50,000  00 
50,000  00 
145,000  00 
50,000  00 
150,000  00 
110,000  00 
121,000  00 
25,000  00 
100,000  00 
353,000  00 
251,000  00 
1,000  00 
1,327,500  00 
800  00 


$72,000  00 
25,000  00 
9,000  00 
565,000  00 
1,628,000  00 
345,000  00 
20,000  00 
20,000  00 
50,000  00 
50,000  00 
145,000  00 
50,000  00 
150,000  00 
110,000  00 
121,000  00 
25,000  00 
107,000  00 
353,000  00 
251,000  00 
1,000  00 
1,327,500  00 
800  00 


$5,418,300  00  $5,425,300  00 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Cash  in  hands  of  agents,  $101,221  03 
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Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Com- 
pany, after  deducting  all  Hens,  and  incum- 
brances,  $144,226  85 

Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       11,790,007  50 
State,  county,  city  and  town  securi- 
ties,   5,425,300  00 

Total  market  value  of  stocks, 

bonds  and  securities,    .       .   7,215,307  50 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  ....        8,950,257  70 
Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  6,553,315  89  • 
Cash  on  hand  in  the  office  of  the 

Company,  .....    $14,866  23 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Mechanics  National  Bank  of 

Newark,  N.  J.,    .      . '     .    485,481  21 
Union  Trust  Co.,  New  York,  .      22,626  90 

Total  cash,  ....   522,974  34 

Gross  Cash  Assets,  .      .      ....  $23,386,082  28 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $243,587  52 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly  or  other  instalments,     .      31,665  27 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .  $293,865  24 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .     196,555  67 

Total  accrued  interest,   .      .   490,420  91 

Total  Unrealized  Assets,        ....   765,673  70 


Gross  present  Assets,  $24,151,755  98 


Amount  carried  forward,  $24,151,755  98 


*  Estimated  value  of  mortgaged  property  more  than  double  the  amount  loaned. 
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Amount  brought  forward,  $24,151,755  98 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  $625,900  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,        ....    103,300  00 

Total  policy  claims,  $729,200  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  ....  $19,403,63422 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,  ....  429,068  50 
Whole  amount  of  all  other  debts 
and  obligations  (of  and  against  the 
Company), absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Declared  dividends,  payable  in 
1872,  discounted  to  December 

31,  1871,   1,488,483  48 

Total  liabilities,  except  on  pol- 
icy account,        .       .      .  21,321,186  20 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   22,050,386  20 


Surplus  as  regards  Policy-holders, 


$2,101,369  78 


1871.] 
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MUTUAL  PROTECTION  LIFE  ASSURANCE  SOCIETY,  NEW 

YORK* 

[Incorporated  July,  1868.   Commenced  business  July,  1868.] 

Andrew  W.  Morgan,  President.  Secretary,  Fredk.  A.  Freeman. 

S.  J.  W.  Sanford,  Vice-Pres't.     Consulting  Actuary,  Sheppard  Homans. 
Principal  Office,  Nos.  162  and  161  Broadway,  New  York. 
Attorney  to  accept  service,  David  W.  Childs,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

10  United  States  6  per  cent.  Bonds,  $10,000  each, 
9  "  "6  per  cent.  Bonds,  $1,000  each, 
1     "        "     10-40  Bond,  . 


49  "  "  5-20  Bonds,  various, 
3     "        "6  per  cent.  Bonds,  . 


$100,000  00  $115,250  00 

9,000  00  10,372  50 

5,000  00  5,437  50 

105,000  00  120,456  25 

3,000  00  3,457  50 


$222,000  00  $254,973  75 


National  Bank  Stocks  : — 
Security  Bank,  New  York,  $3,000  00      $3,000  00 

Other  Corporate  Stocks,  Bonds  and  Securities  : — 
6  Certificates  of  Deposit  Employment  Indemnity^ 
Company,  New  York,  $6,000  00      $6,000  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Par  value.     Loaned  thereon. 

760  shares  Globe  Mutual  Life  Insurance  Co.,  .  $19,000  00  $18,509  00 
40  "  Home  Insurance  Company,  .  .  4,000  00  3,600  00 
10     "     Mechanics'  and  Traders'  B'k,  Brooklyn,        1,000  00  1,000.00 


$24,000  00    $23,100  00 

Other  Cash  Loans  : — 
Loaned  on  personal  security,      ....      $1,297  21 

All  other  Assets  and  Property  owned  by  the  Company  :— 

Cash  value. 

Office  furniture  and  fixtures,  $1,349  32 

Stationery,  supplies,  &c,  $1,500  00 


*  Since  this  statement  was  rendered,  the  name  of  the  Company  has  been  changed  by  Act  of 
legislation  to  the  Reserve  Mutual  Life  Insurance  Company,  and  its  office  is  removed  to  No.  132 
Broadway. 
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Summary  op  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,     .    $15,000  00 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .      .  $254,973  75 
Bank  stocks,  .       .       .       .       .       3,000  00 
Other  corporate  stocks  and  bonds,       6,000  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   263,973  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $1,244,664  00 
Cash  loaned  on  collateral  securities,      23,100  00 
Total  cash  loans,  exqept  on  pol- 
icies,    1,267,764  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  417  38 
Cash  on  hand  in  the  office  of  the 

Company,  $26,554  87 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

St.  Nicholas  National  Bank,   .    190,019  28 

Total  cash,     ....   216,574  15 

All  other  Assets  in  possession  of  the  Company,    .       1,349  32 

Gross  cash  Assets,   $1,765,078  60 

•    Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $13,687  41 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    105,651  09 

Amount  due  from  other  Companies  on  account  of 
re-insured  risks,   108,120  47 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,   .       .       .        8,365  39 

Total  Unrealized  Assets,     ....   235,824  36 


Gross  present  Assets,  $2,000,902  96 

Amount  carried  forward,  $2,000,902  96 

Total  value  of  mortgaged  property,  $2,992,800  00 

Amount  of  insurance  held  as  collateral,  1,080,160  00 
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Amount  brought  forward,  $2,000,902  96 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,       .      .     $13,000  00 
Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   2,000  00 

Total  policy  claims,  $15,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  ....  $1,884,358  53 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  cap- 
ital stock,  including  share  or  per- 
centage of  profits,  surplus,receipts, 
or  otherwise,      ....  37  63 

Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Rents,  salaries  &  office  expenses,  416  66 

Total  Liabilities,  except  on  policy  account,  .  1,884,812  82 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   $1,899,812  82 


Surplus  as  regards  Policy-holders,  $101,090  14 


NATIONAL  CAPITAL  LIFE  ASSURANCE  COMPANY,  WASH- 
INGTON, D.  C. 

[Incorporated  March  2,  1867.    Commenced  business  July  10, 1868.] 

M.  G.  Emery,  President.  Secretary,  John  B.  Patterson. 

Vice-President,  John  P.  Verree. 
Principal  Office,  No.  1107  Penn.  Avenue,  Washington,  D.  C. 
Attorney  to  accept  service,  George  A.  Shaw,  Boston. 

Detailed  Statement  of  Assets. 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

200  shares  Metropolitan  R.  R,,  Washington,  D.  C,  $10,000  00  $5,000  00 
522     "  "  «  "  "         26,000  00       6,050  00 


17 


$36,000  00    $11,050  00 
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Other  Cash  Loans  : — 

Cash  value . 

Loaned  to  agents,  $860  60 

Personal  loans  secured  by  endorsement,  &c.,       ....    $28,875  04 

Other  Debts,  Claims,  and  Demands  due  the  Company  :— 
Cash  in  hands  of  agents,  $7,689  30 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  $2,932  02 

Leases  owned  by  the  Company,  ....  $5,000  00 
Stationery,  supplies,  &c,   500  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .  $114,500  00 
Cash  loaned  on  collateral  securities,      11,050  00 
Total  cash  loans,  except  on  pol- 
icies,   $125,550  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),        1,705  00 
Cash  on  hand  in  the  office  of  the 

Company,  $8,724  18 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Bank  of  the  Republic,       8,125  33 

Total  cash,  ....   16,849  51 

All  other  Assets  in  possession  of  the  Company,    .      31,807  06 

Gross  Cash  Assets,   $175,911  57 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,   $6,918  09 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      10,061  80 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .      11,917  26 

Total  Unrealized  Assets,        ....   28,897  15 

Gross  present  Assets,  $204,808  72 

Amount  carried  forward,  $204,808  72 

*  Total  value  of  mortgaged  property,  $279,000  00 

Amount  of  iusurauce  held  ub  collateral,  2G,G00  00 
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Amount  brought  forward,  $204,808  72 

Liabilities. 
Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,  $5,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 

cent.),  $82,198  39 

Amount  due  stockholders  for  interest 
or  dividends  declared  on  capital 
stock,  including  share  or  percent- 
age of  profits,  surplus,  receipts,  or 

otherwise,   2,833  50 

Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due, 
viz. : — Rents  due  or  accrued,  sal- 
aries &  office  expenses,  $500  ;  Na- 
tional, State  or  other  taxes,  $275,  775  00 
Total  Liabilities,  except  on  pol- 
icy account,       .      .      .   85,806  89 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    90,806  89 


Surplus  as  regards  Policy-holders,  $114,001  83 


NATIONAL  LIFE  INSURANCE  COMPANY,  MONTPELIER,  VER- 
MONT. 

[Incorporated  November  13, 1848.   Commenced  business  February  1, 1850.] 

Julius  Y.  Dewey,  President.  Secretary,  Geo.  W.  Reed. 

Chas.  Dewey,  Vice-President.  Actuary,  Edward  Dewey. 

Principal  Office,  State  Street,  Monipelier,  Vt. 
Attorney  to  accept  service,  James  T.  Phelps,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  6  per  cent.  Reg'd  Bonds  of  1881,  $107,000  00  $123,050  00 

"        "     5-20  Reg'd  Bonds  of  1868,   .       .      50,000  00  56,500  00 

«     5-20  Reg'd  Bonds  of  1867,   .       .      30,000  00  33,386  25 

"     5-20  Reg'd  Bonds  of  1865,    .       .      20,000  00  22,235  00 


$207,000  00  $235,171  25 
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State,  City  and  Town  Bonds  : — 

l'ar  value.  Market  value. 

Vermont  6  per  cent.  Registered  Bonds,      .       .    $48,500  00  $48,500  00 

Town  of  Montpelier  7  per  cent.  Registered  Bonds,      30,000  00  30,000  00 

City  of  Burlington  6  per  cent.  Registered  Bonds,      60,000  00  60,000  00 


$138,500  00  $138,500  00 

National  Bank  Stocks : — 

210  shares  First  National  Bank  of  Montpelier,    .    $21,000  00  $28,350  00 

27     "     Montpelier  National  Bank,        .       .       2,700  00  3,780  00 

20     "     St.  Albans  Bank,       ....         250  00  250  00 


$23,950  00    $32,380  00 

Other  Corporate  Securities  : — 
Vermont  Mutual  Fire  Ins.  Co.'s  acceptances,      .    $13,231  29    $13,231  29 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  :— 

Market  value.  Loaned  thereon. 

53  shares  First  National  Bank  of  Montpelier,     .      $7,155  00  $6,600  00 

United  States  5-20  Bonds,                                     3,277^00  2,900  00 

"        «     5-20  Bonds,  $4,000,      .       .       .  > 

.           .   ®i  kaa                                  y     0,020  00  5,000  00 

Mortgage  note,  $1,500,  \  ' 

$16,452  00    $14,500  00 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

United  States  stamps,  .........        $174  36 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,     .    $15,070  64 
Market  value  of  Securities  owned 

by  the  Company  : — 
United  States  securities,       .       .  $235,171  25 
State,  city  and  town  securities,      .     138,500  00 

Bank  stocks,   32,380  00 

Other  corporate  stocks  and  bonds,      13,231  29 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   419,282  54 

Cash  loaned  on  deeds  of  trust  or 
mortgages  of  real  estate,*  .       .  $561,243  79 


Amounts  carried  forward,       .  $561,243  79  $134,353  18 

*  Total  value  of  mortgaged  property,  $1,572,700  00 

Amount  of  insurance  held  as  collateral,   63,600  00 
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Amounts  brought  forward,      .  $561,243  79  $434,353  18 
Cash  loaned  on  collateral  securities,      14,500  00 
Total  cash  loans,  except  on 

policies,      .     *.       .      .   575,743  79 

Premium  notes  or  loans,  on  interest,  taken  on  pol- 
icies now  actually  in  force  (exclusive  of  interest),      44,862  21 
Cash  on  hand  in  the  office  of  the 

Company,  $1,900  74 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

First  Nat'l  (Montpelier)  B'k,      45,000  00 

Total  cash,     ....   46,900  74 

All  other  Assets  in  possession  of  the  Company,    .  174  36 

Gross  Cash  Assets,   $1,102,034  28 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $56,230  13 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      15,031  45 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $20,132  00 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .       1,217  46 

Total  accrued  interest,    .       .   21,349  46 

Total  Unrealized  Assets,       .      .      .      .  92,611  04 

Gross  present  Assets,  $1,194,645  32 

Liabilities. 

Claims  for  death  losses 'and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $8,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   1,000  00 

Total  policy  claims,  $9,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),  $797,864  14 

Amounts  carried  forward,      .  $797,864  14      $9,000  00  $1,194,645  32 
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Amounts  brought  forward,      .  $797,864  14      $9,000  00  $1,194,645  32 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....       3,142  88 
Amount  of  any  other  liability  to 
policy-holders  or  annuitants,  not 
included  above,  viz. : — Extra  pay- 
ments made  by  insured,     .       .      10,000  00 
Total  Liabilities,  except  on  pol- 
icy account,       .      .       .   811,007  02 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,       .       .-     .      .      .   820,007  02 


Surplus  as  regards  Policy-holders,  $374,638  30 


NATIONAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  April,  1863.    Commenced  business  July,  1864  ] 

Edward  A.  Jones,  President.     Sec'y  and  Actuary,  John  A.  Mortimore. 
Jona.  O.  Halsey,  Vice-President. 
Principal  Office,  No.  212  Broadway,  New  York. 
Attorney  to  accept  service,  Amos  Sherman,  Jr.,  Boston. 

Detailed  Statement  of  Assets. 
State,  County  and  City  Bonds  : — 

Par  value.  Market  value. 

New  York  State  7  per  cent.  Bounty  Loan  Bond,    $91,000  00  $96,460  00 

New  York  State  6  per  cent.  Canal  Loan  Bond,  .      10,000  00  10,500  00 

New  York  County  7  per  cent.  Bond,  .       .       .       8,000  00  8,800  00 

Brooklyn  Public  Park  Bond,      ....       2,000  00  2,000  00 


$111,000  00  $117,760  00 

Stocks  held  as  Collateral  for  Cash  Loans  : — 

Market  value.  Loaned  thereon. 

15  shares  Hope  Mutual  Life  Insurance  Company,      $1,500  00      $1,000  00 


Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Commuted  commissions,  $52,029  86 

Cash  in  hands  of  agents,   14,576  67 
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All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture,  .  $4,826  89 

Leases  owned  by  the  Company,  ....  $6,750  00 
Stationery  supplies,  &c.,   5,000  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Company  : — 
State,  county  and  city  securities, ....  $117,760  00  . 
Cash  loaned  on  collateral  securities,    .       .       .       1,000  00 
Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     452,626  39 
Cash  on  hand  in  the  office  of  the 

Company,  $12,887  65 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Mercantile  Nat'l  and  Chemical 

National  Banks,  .       .       .      15,554  96 

Total  cash,*  ....   28,442  61 

All  other  Assets  in  possession  of  the  Company,    .       4,826  89 

Gross  Cash  Assets,  .       ......  $604,655  89 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,       .       .       ....  $177,861  22 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly  or  other  instalments,     .      82,233  45 

Amount  due  from  other  Companies  on  account  of 

re-insured  risks,   5,000  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,      .      $3,683  32 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      15,860  78 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .  187  50 

Total  accrued  interest  &  rents,  19,731  60 

Total  Unrealized  Assets,        ....  $284,826  27 


Gross  present  Assets,  $889,482  16 


Amount  carried  forward,  $889,482  16 


* 
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Amount  brought  forward,  $889,482  16 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not  due,    $37,526  50 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),  $813,723  69 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       8,131  96 


Net  re-insurance  reserve,       .  $805,591  73 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....       2,257  00 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  cap- 
ital stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,      ....        5,452  21 
Amount  due  for  borrowed  money 

(including  interest),   .       .       .      10,000  00 
Total  Liabilities,   except  on 

policy  account,    .      .       .  :    823,300  94 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    860,827  44 

Surplus  as  regards  Policy-holders,  $28,654  72 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA,  WASHINGTON,  D.  C. 

[Incorporated  July  25,  1868.   Commenced  business  August  1,  1868.] 

Clarence  H.  Clark,  President.  Vice-President,  E.  A.  Rollins. 

Secretary  and  Actuary,  Emerson  W7  Peet. 
Principal  Office,  Washington,  D.  C. 
Attorney  to  accept  service,  Henry  B.  Mackintosh,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.  Market  value. 

245  United  States  4  percent.  Bonds,  $1,000  each,  $245,000  0J  $232,750  00 

90      "        "     5      "          "          "       "         90,000  00  98,662  50 

18     «        "     10-40  Bonds,  $10,000  each,    .    180,000  00  195,975  00 


$515,000  00  $527,387  50 
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State  and  City  Bonds  : — 

35  Virginia  State  Bonds,  $1,000  each, 

19  Washington  City  Certificates  of  indebtedness, 

20  Mississippi  State  Warrants,  . 

Canada  6  per  cent.  Bonds,  


Par  value. 

$35,000  00 
18,082  00 
20,000  00 
59,294  09 


Market  value. 

$18,900  00 
18,082  00 
17,000  00 
64,630  56 


Stocks,  Bonds  and  Securities  held  as  Collateral 

500  shares  Monongahela  Navigation  Stock,  . 
1,000  "     Philadelphia  Warehouse  Co.,  . 
Philadelphia  City  Warrants, 
United  States  5-20  Bonds,  .... 
$25,000  Susquehanna  Coal  Co.'s  Bonds, 
$100,000  Lehigh  Convertible  Mortgage  Bonds, 
500  shares  Lehigh  Navigation  Stock,  . 
2,050  "     First  National  Bank,  Washington, 
250     "     Central  National  Bank,  Philadelphia, 
1,600  "     First  National  Bank,  Philadelphia, 
$50,000  Preston  Coal  Co.'s  Bonds, 
$25,000  Pennsylvania  Coal  Co.'s  Bonds, 
$2,000  Philadelphia  and  Erie  R.  R.  Bonds, . 
$1,000  Sunbury  and  Erie  R.  R.  Bonds, 
400  shares  Andover  Iron  Company,  . 
$50,000  Preston  Coal  Co.'s  1st  mortgage  Bonds, 
$22,000  Sterling  Iron  Co 's  Bonds, 
50  shares  Second  National  Bank,  Chicago,  . 
5     "     Pennsylvania  Railroad, 


$132,376  09  $118,612  56 
for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

$27,500  00    $15,000  00 
50,000  00 1 
27,483  58  I 

22,200  ©0  I  100>000  00 

20,750  00  J 

90,000  00  > 

19,625  00  > 
307,500  00 

32,500  00 
235,200  00 

46,000  00 1 

18,750  00  I 

1,720  00  \   60,000  00 
1,000  00  J 
50,000  00 


100,000  00 

170,000  00 
25,000  00 
160,000  00 


46,000  00 
19,800  00 
5,500  00 
300  00 


30,000  00 
50,000  00 

5,000  00 
169  50 


Other  Cash  Loans  : — 
Loaned  to  agents, 
Loaned  on  personal  security, 


$1,021,828  58  $715,169  50 


$1,250  00 
5,619  04 


Cash  value. 


Other  Debts,  Claims  and  Demands  due  the  Company : — 

Cash  in  hands  of  agents,  $7,255  35 

Endorsed  notes,   $2,600  00 

Notes  secured  by  policies  as  collateral,   1,870  69 


All  other  Assets  and  Property  owned  by  the  Company  :- 

Office  furniture  and  fixtures,  

18 


$4,470  69 
$4,771  07 
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Summary  of  Assets,  December  31,  1871 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 
United  States  securities, 
State  and  city  securities, 

Total  market  value  of  stocks, 
bonds  and  securities,  . 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  . 
Cash  loaned  on  collateral  securities, 
Total  cash  loans,  except  on  pol- 
icies,   .  i 
Cash  on  hand  in  the  office  of  the 

Company,  

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Fidelity  and  Safe  Deposit  Co.'s 

Bank,  

First  National  Bank, 

Total  cash,  ....  

All  other  Assets  in  possession  of  the  Company, 
.  Gross  Cash  Assets,  


1527,387  50 
118,612  56 


$487,302  46 
715,169  50 


$83,820  77 


41,283  86 
1,788  45 


$646,000  06 


1,202,471  96 


126,893  08 
9,241  76 


Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments, 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included, 
Total  Unrealized  Assets,        .  . 


22,418  12 


■$1,984,606  86 


Gross  present  Assets, 


25,160  37 


-  123,791  37 
$2,108,398  23 


Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  

Amounts  carried  forward,  .... 


$63,686  52 


$63,680  52  $2,108,398  23 


*  Total  value  of  mortgaged  property, 
Amouut  of  insurance  held  as  collateral, 


fl, 789,750  00 
344,850  00 
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Amounts  brought  forward,       ....    $63,686  52  $2,108,398  23 
Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   10,000  00 

Total  policy  claims,  $73,686  52 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  ....  $1,486,244  12* 
Deduct  net  value,  as  above,  of  re- 
insured risks,     ....      35,749  18 

Net  re-insurance  reserve,       .   1,450,494  94 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    1,524,181  46 


Surplus  as  regards  Policy-holders,  $584,216  77 


NEW  JERSEY  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW- 
ARK, N.  J. 

[Incorporated  March  19, 1863.    Commenced  business  January  1, 1865.] 

Wm.  M.  Force,  President.  Vice-President  Chas.  C.  Lathrop. 

Acting  Secretary  and  Actuary,  Chas.  H.  Brinkerhoff. 
Principal  Office,  No.  189  Market  Street,  Newark,  N.  J. 
Attorney  to  accept  service,  G.  Henry  Perkins,  Boston. 

Detailed  Statement  of  Assets. 

United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value. 

3  United  States  5-20  Registered  Bonds,  $10,000,    $30,000  00    $33,150  00 

State,  City  and  Town  Bonds  : — 

Virginia  State  Bonds,   $39,900  00  $20,847  75 

Newark  City  Bonds,   13,000  00  13,000  00 

Indiana  Township  Bonds,   201  00  201  00 


$53,101  00    $34,048  75 


*  In  rendering  its  Annual  Statement,  this  Company  supplies  a  note  giving  its  own  valuation,  or 
"  Premium  Reserve,"  computed  with  interest  at  six  per  cent.,  viz. : — 

Present  value  of  policies  in  force  (6  per  cent )  $1,052,181  00 

"         "         "       re-insured,   24.164  00 


Net,  $1,028,017  00 
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Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

•1,625  00)  $2500  ()0 
3,200  00  f 

5,525  00  5,000  00 

2,760  00  2,500  00 


13  shares  State  National  Bank,  . 

64     "     Yonkers  Gas  Light  Company, 
5  United  States  5-20  Bonds,  $1,000  each, 
5      "        "     5-20  Bonds,  $500  each, 


2  Elizabeth  City  (N.  J  )  Bonds, 
Policies  and  notes,  with  collateral, 


1,500  00       1,400  00 
4,807  54 


$14,610  00*  $16,207  54 


Other  Cash  Loans  : — 
Loaned  to  agents,  $1,570  96  • 

Other  Debts,  Claims  and  Demands  due  the  Company : — 
Cash  in  hands  of  agents,  $14,762  85 

Cash  value. 

Personal  loans  secured  by  bonds,  $30,678  97 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture,   7,730  48 

Stationery  and  supplies,  $11,448  49 

Summary  of  Assets,  December,  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned 

by  the  Company  : — 
United  States  securities,        .       .    $33,150  00 
State,  city  and  town  securities,      .      34,048  75 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  $67,198  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,f  .       .  $258,272  84 
Cash  loaned  on  collateral  securities,      16,207  54 
Total  cash  loans,  except  on 

policies,      ....   274,480  38 

Premium  notes  or  loans,  on  interest,  taken  on  pol- 
icies now  actually  in  force  (exclusive  of  interest),     180,324  83 


Amount  carried  forward,        .      .      .      .  $522,003  96 


*  This  does  not  Include  policies  and  notes  with  collateral. 

t  Value  of  land  mortgaged,  without  buildings,  S7T4.250  00 

Value  of  buildings  thereon,   269,000  00 


Total  value  of  mortgaged  property, 


$983,250  00 
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Amount  brought  forward,       ....  $522,003  96 
Cash  on  hand  in  the  office  of  the 

Company,   16,427  37 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   14,722  59 

Total  cash,     ....   21,149  96 

All  other  Assets  in  possession  of  the  Company,    .      38,409  45 

Gross  cash  Assets,   $581,563  37 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,     .       .       .       .       .       .    $52,776  06 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      39,491  58 

Amount  due  from  other  Companies  on  account  of 

re-insured  risks,   1,564  89 

Actual  amount  of  unpaid  interest" 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  ejsewhere  included, 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  . 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .  416  66 

Total  accrued  interest  &  rents,   16,645  90 

Total  Uurealized  Assets,        ....   110,478  43 


,$16,229  24 


Gross  present  Assets,  $692,041  80 

Liabilities. 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent),       .  $621,617  98 

Deduct  net  value,  as  above,  of  re-insured  risks,       4,776  13 


Net  re-insurance  reserve,     ....  $616,841  85 
Gross  present  Liabilities  of  the  Company  as 
to  Policy-holders,   $616,841  85 


Surplus  as  regards  Policy-holders, 


$75,199  95 
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NEW  YORK  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated,  1841.    Commenced  business  1845.] 

Morris  Franklin,  President.    Vice-President  and  Actuary,  Wm.  H.  Beers. 

Principal  Office,  Nos.  346  and  348  Broadway,  New  York. 
Attorneys  to  accept  service,  Dan'l  W.  Russell,  Boston,  and  Chas.  E. 

Kimball,  Lynn. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value. 


United  States  10-40  Bonds, . 

$50,000  00 

$54,500  00 

"        "     5  per  cent  Bonds  of  1874,  . 

30,000  00 

31,500  00 

"        "     6  per  cent.  Bonds  of  1881,  . 

.    219,000  00 

250,755  00 

"        "     6  per  cent.  Coupon  Bonds,  . 

56,000  00 

64,400  00 

"        "     6  per  cent.  Currency  Bonds,  . 

2,200,000  00  2,535,500  00 

$2,555,000  00  $2,936,655  00 

State,  County,  City  and  Town  Stocks,  Bonds  and  Loans : — 

Virginia  State  Bonds,  

$10,010  00 

$5,342  83 

Tennesee  State  Bonds,  .... 

20,000  00 

12,600  00 

Georgia  State  Bonds,  

3,500  00 

2,800  00 

xiiaudUid  kjlalc  i_>UIlU!3)             •           •           •           •  ■ 

4«  000  UO 

TtO,UUVJ  \l\J 

45  120  00 

South  Carolina  State  Bonds, 

50,000  00 

12,500  00 

Mississippi  State  Warrants,  . 

20,000  00 

18,000  00 

City  of  Richmond  (Va.)  Coupon  Bonds,  . 

50,000  00 

46,250  00 

New  York  Central  Park  Loan,  . 

25,000  00 

25,000  00 

New  York  City  Street  Opening  Bonds, 

543,500  00 

543,500  00 

New  York  County  Bounty  Bonds, 

40,000  00 

40,000  00 

New  York  City  Revenue  Bonds, 

250,000  00 

250,000  00 

Brooklyn  City  Sewarage  Bonds, 

250,000  00 

250,000  00 

Yonkers  Town  Bonds,  

108,500  00 

108,500  00 

$1,418,510  00  \ 

£1,359,612  83 

Bank  Stocks : — 

National  Bank  of  America, 

$7,700  00 

$10,780  00 

Merchants  National  Bank,  .... 

14,000  00 

16,520  00 

National  Bank  of  the  Republic,  . 

1,500  00 

1,725  00 

American  Exchange  National  Bank,  . 

10,000  00 

11,100  00 

Metropolitan  National  Bank, 

5,000  00 

6,300  00 

$38,200  00 

$46,425  00 

Other  Corporate  Stocks,  Bonds  and  Securities 

Delaware  &  Hudson  Canal  Company's  Stock, 

$24,000  00 

$29,640  00 

Delaware  &  Hudson  Canal  Company's  Bonds, 

400,000  00 

400,000  00 

$424,000  00 

$429,610  00 
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Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,      $1,768,174  14 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,        .       $2,930,655  00 
State,  county,  city  and  town  securi- 
ties,   1,359,612  83 

Bank  stocks,   46,425  00 

Other  corporate  stocks  and  bonds,  .    429,640  00 
Total  market  value  of  stocks, 

bonds  and  securities,  .       .   4,772,332  83 

Cash  loaned  on  deeds  of  trust  or  mortgages  of  real 

estate,   8,344,820  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),     956,636  99 
Cash  on  hand  in  the  office  of  the 

Company,  $11,154  88 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Tenth  National  Bank,    .       .  1,833,847  27 

Total  cash,  ....   1,845,002  15 

Gross  Cash  Assets,      .       .  17,686,966  11 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $303,356  24 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .     528,448  97 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $34,847  77 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,   .       .       .      29,656  79 

Bents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .      12,541  58 
Total  accrued    interest  and 

rents,  .       .       .       .       .   77,046  14 

Total  Unrealized  Assets,        ....  $908,851  35 


Gross  present  Assets,  $18,595,817  46 


Amount  carried  forward,  $18,595,817  46 
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Amount  brought  forward,  $18,595,817  46 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and, not 

due,  $300,290  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   40,500  00 

Total  policy  claims,  $340,790  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),       ....       17,119,211  73 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....    $71,894  43 

Net  re-insurance  reserve,      $17,047,317  30 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....    133,667  12 
Total   Liabilities,   except  on 

policy  account,    .       .       .  17,180,984  42 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   17,521,774  42 

Surplus  as  regards  Policy-holders,  .      .      .      ...       $1,074,043  04 


NORTH  AMERICA  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  1862.   Commenced  business  October  22,  1862.] 

Nathan  D.  Morgan,  President.  Secretary,  H.  C.  Morgan. 

J.  W.  Merrill,  Vice-President.  Actuary,  Prof.  H.  A.  Newton. 

Principal  Office,  Nos.  17  and  19  Warren  Street,  New  York. 
Attorney  to  accept  service,  J.  Greene  Jones,  Boston, 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  5-20  Coupon  Bonds,     .      .      .  $120,000  00  $132,000  00 
State  Bonds  : — 

State  of  Virginia  Bonds,  $30,000  00  $16,500  00 

Bonds  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

United  States  5-20  Bonds,  $660  00  $592  15 
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Other  Debts,  Claims  and  Demands  due  the  Company : — 
Commuted  commissions,  $151,892  85 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Office  furniture  and  fixtures,  $10,641  79 

Postage  and  revenue  stamps,   500  00 

$11,141  79 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .  $303,177  09 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,       .      .  $132,000  00 
State  securities,     .      .      .      .      16,500  00 
Total  market  value  of  bonds 

and  securities,     .      .      .   148,500  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $2,889,238  00 
Cash  loaned  on  collateral  securities,          592  15 
Total  cash  loans,  except  on  pol- 
icies,    2,889,830  15 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  in terest),  1,004,191  99 
Cash  on  hand  in  the  office  of  the 

Company,  $46,729  66 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   39,303  56 

Total  cash,     ....   86,033  22 

All  other  Assets  in  possession  of  the  Company,    .      11,141  79 

Gross  Cash  Assets,   $4,442,874  24 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $374,677  83 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    611,808  08 


Amounts  carried  forward,      ....  $986,485  91  $4,442,874  24 

*  Total  value  of  mortgaged  property,  $6,913,198  00 

Amount  of  insurance  held  as  collateral,   2,468,450  00 

19 
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Amounts  brought  forward,  ....  $986,485  91  $4,442,874  24 
Amount  due  from  other  companies  on  account  of 

re-insured  risks,   57,665  32 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,  .  $87,763  23 
Rents  accrued  for  use  of  Company's 
property,  or  under  sub-lease,      .       2,694  00 

Total  accrued  interest  &  rents,    -  90,457  23 

Total  Unrealized  Assets,       .      ...   1,134,608  46 

Gross  present  Assets,  $5,577,482  70 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $205,588  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   15,000  00 

Total  policy  claims,  $220,588  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent ),       ....       $5,291,926  72 

Deduct  net  value,  as  above,  of  re- 
insured risks,      .       .       . '     .      30,485  02 

Net  re-insurance  reserve,       $5,261,441  70 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....        5,638  00 
Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due, 
viz. :— Bills  payable,  .       .       .       2,000  00 
Total  Liabilities,  except  on  pol- 
icy account,        .       .      .   5,269,079  70 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    5,489,667  70 

Surplus  as  regards  Policy-holders,  $87,815  00 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

[Incorporated  March,  1857.   Commenced  business  November  25,  1858.] 

John  H.  Van  Dyke,  President.  Secretary,  Augustus  Gaylord. 

Heber  Smith,  Vice-President.  Actuary,  Emory  McClintock. 

Principal  Office,  Corner  Broadway  and  Wisconsin  Sts.,  Milwaukee.  Wis. 
Attorneys  to  accept  service,  Edward  J.  Smith  and  John  Pryor,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

United  States  5-20  Registered  Bonds,  .      .      .  $120,000  00  $135,000  00 
Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 
Policies  assigned  to  the  Company,       ...  -  $956  75 


Other  Debts,  Claims  and  Demands  due  the  Company  :- 


Cash  value. 


Cash  in  hands  of  agents,     .       .       .      .       .    $65,005  47 

Ledger  balances,  secured  by  endorsement  and  collateral,  .      .    $31,168  50 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Office  furniture  and  fixtures,  $1,942  56 

Excess  of  cost  over  admitted  value  of  furniture,      $3,885  13 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  encumbrances,     .  $317,752  87 
Market  value  of  securities  owned  by  the  Com- 
pany :— 

United  States  securities,   135,000  00 

Cash  loaned  on  deeds  of  trust  or 
mortgages  of  real  estate,*  .       $5,058,184  63 

Cash  loaned  on  collateral  securities,          956  75 
Total  cash  loans,  except  on  pol- 
icies,    5,059,141  38 

Premium  notes  or  loans,  on  interest,  taken  on  pol- 
icies now  actually  in  force  (exclusive  of  interest),  4,022,521  75 

Cash  on  hand  in  the  office  of  the 
Company,  $43,949  75 


Amount  carried  forward,       .    $43,949  45  $9,534,416  00 

*  Value  of  lands  mortgaged,  with  buildings  thereon,  $17,982,214  00 
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Amount  brought  forward,       .    $43,949  45  $9,534,416  00 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

National  Exchange  Bank,      .    128,004  89 

Total  cash,  ....   .   171,954  64 

All  other  Assets  in  possession  of  the  Company,    .  1,942  56 

Gross  cash  Assets,    $9,708,313  20 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $333,699  23 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .    257,512  04 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,      .  $109,838  43 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .     147,301  95 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .        1,445  85 

Total  accrued  interest  &  rents,   258,586  23 

All  other  claims  belonging  to  the  Company  and 

not  included  elsewhere,   31,168  50 

Total  Unrealized  Assets,        ....   880,966  00 

Gross  present  Assets,      .      ......     $10,589,279 .20 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,       .  $105,232  79 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent  ),       .  9,452,678  79 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses,  or  other  description  of  profits 
due  policy-holders,  5,531  17 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — accrued 

commissions,   5,000  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    9,568,442  75 

Surplus  as  regards  Policy-holders,       ....       $1,020,836  45 
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PENN  MUTUAL  LIFE  INSURANCE  COMPANY,  PHILADEL- 
PHIA, PA. 

[Incorporated  February  24, 1847.   Commenced  business  May  25,  1847.] 

Samuel  C.  Huey,  President.  Secretary,  Horatio  S.  Stephens. 

Samuel  E.  Stokes,  Vice-President  Actuary,  John  W.  Hornor. 

Principal  Office,  No.  921  Chestnut  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Charles  Letts,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  10-40  5  per  cent.  Reg'd  Bonds,    .  $100,000  00  $109,000  00 

«        "    5-20  6  per  cent.  Reg'd  Bonds,      .      71,900  00  80,577  37 

"        "     6  per  cent.  Currency  Bonds, .       .      25,000  00  28,875  00 

"        "     6  per  cent.  Bonds  of  1881,    .       .      75,000  00  86,250  00 


Art 

<5sQn4.  7A9  ^7 

City  Loans  and  Bonds  : — 

y*!  •  >            f*    T"M   Mill*/*  j_T 

City  of  Philadelphia  o  per  cent.  Loan, 

$180,000 

00 

$180,900  00 

City  of  Pittsburg  6  per  cent.  Loan, 

9,000 

00 

8,370  00 

City  of  Alleghany  6  per  cent.  Loan,  . 

26,000 

00 

24,440  00 

City  of  Alleghany  5  per  cent.  Loan,  . 

9,000 

00 

9,090  00 

City  of  Louisville  6  per  cent.  Loan,  . 

10,000 

00 

8,500  00 

City  of  St.  Louis  6  per  cent.  Loan, 

30,000 

00 

25,500  00 

City  of  Canton  10  per  cent.  Water  Bonds,  . 

30,000 

00 

30,000  00 

1294,000 

00 

$286,800  00 

National  Bank  Stocks : — 

100  shares  Western  National  Bank,  Philadelphia, 

$5,000 

00 

$6,500  00 

209     "     Commercial  Nat'l  Bank,  Philadelphia, 

10,450 

00 

12,853  50 

76     "     North  American  National  Bank,  Phila- 

7,600 

00 

18,240  00 

50    "     Girard  National  Bank,  Philadelphia,  . 

2,500 

00 

3,275  00 

425     "     Corn  Exchange  National  Bank,  Phila- 

21,250 

00 

29,750  00 

50    "    Mechanics'  Bank  of  St  Louis,  Mo.,  . 

5,000 

00 

4,950  50 

$51,800 

00 

$75,569  00 

Railroad  Stocks  and  Bonds : — 

Pennsylvania  Railroad  6  per  cent  Bonds,  . 

$100,000 

00 

$97,500  00 

Reading  Railroad  7  per  cent.  Bonds,  . 

50,000 

00 

50,500  00 

Lehigh  Valley  Railroad  7  per  cent.  Bonds,  . 

50,000 

00 

51,125  00 

Harrisburg  Railroad  6  per  cent.  Bonds, 

10,000 

00 

9,300  00 

443  shares  Northern  Central  Railroad  Stock, 

22,150 

00 

17,055  50 

$232,150  00 


$225,480  50 
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Other  Corporate  Stocks,  Bonds  and  Securities : — 

Par  value.  Market  value. 

260  shares  Lehigh  Coal  and  Navigation  Company,  $13,000  00  $10,205  00 

212     "     Girard  Life  Insurance  Company,       .  5,300  00  7,208  00 

250  "  Delaware  Mutual  Safety  Ins.  Co.,  .  6,250  00  6,250  00 
$5,000  Lehigh  Coal  and  Navigation  Company's 

6  per  cent.  Bonds,   5,000  00  4,200  00 

$17,000  Lehigh  Coal  and  Navigation  Company's 

Bonds  (6  per  cent.  goM),  ....  17,000  00  15,385  00 
$60,000  Susquehanna  Canal  Company's  6  per  ct. 

Bonds,   60,000  00  51,000  00 

Masonic  7-30  Bonds,   100,000  00  102,500  00 

American  Steamship  Company's  Bonds,      .       .  25,000  00  20,000  00 

Penn  Mutual  Ins.  Company's  Scrip,    .      .      .  281,450  00  259,501  90 


$513,000  00  $476,249  90 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Par  value.  Loaned  thereon . 

Long  Island  Railroad  Bond,       ....      $1,000  00  $625  00 

60  shares  Broadway  Land  Company's  Stock,      .       6,000  00  3,000  00 

Judgment  Bond,                                                  3,000  00  1,550  00 

Bond  and  Mortgage,                                          49,700  00  41,214  00 


$59,700  00    $46,389  00 
All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $2,667  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,     .  $125,000  00 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .       .  $304,702  37 
City  securities,      ....    286,800  00 

Bank  stocks,   75,569  00 

Railroad  stocks  and  bonds,    .       .    225,480  50 
Other  corporate  stocks  and  bonds,    476,249  90 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .   1,368,801  77 

Cash  loaned  on  deeds  of  trust  or 
mortgages  of  real  estate  *  .       $1,367,612  39 


Amounts  carried  forward,       $1,367,612  39  $1,493,801  77 

•  Total  value  of  mortgaged  property  $3,615,800  CO 
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Amounts  brought  forward,       $1,367,612  39  $1,493,801  77 
Cash  loaned  on  collateral  securities,      46,389  00 
Total  cash  loans,  except  on  pol- 
icies,   1,414,001  39 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),    771,369  97 
Cash  on  hand  in  the  office  of  the 

Company,  $20,911  00 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   152,456  83 

Total  cash,  ....   173,367  83 

All  other  Assets  in  possession  of  the  Company,    .       2,667  00 

Gross  Cash  Assets,   $3,855,207  96 

Unrealized  Assets, 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $29,237  38 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      43,127  44 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $37,029  45 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .  750  00 

Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,     •       1,179  50 

Total  accrued  interest  &  rents,   38,958  95 

Total  Unrealized  Assets,        ....   111,323  77 


Gross  present  Assets,     .      ......      $3,966,531  73 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   $61,500  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,       ....  21,000  00 


Total  policy  claims,  $82,500  00 


Amounts  carried  forward,   ....    $82,500  00  $8,966,531  73 
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Amounts  brought  forward,      ....    $82,500  00  $3,966,531  73 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),       ....       $2,720,655  92 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       1,461  90 

•    Net  re-insurance  reserve,        $2,719,194  02 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....    532,770  00 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
rents,  salaries  and  office  expenses,         750  00 
Total  Liabilities,  except  on  pol- 
icy account,       .      .      .   3,252,714  02 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    3,335,214  02 

Surplus  as  regards  Policy-holders,  $631,317  71 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1851.    Commenced  business  May,  1851.] 

Edson  Fessenden,  President.  Secretary,  James  F.  Burns. 

Vice-President,  James  B.  Hosmer. 
Principal  Office,  Hartford,  Connecticut. 
Attorney  to  accept  service,  William  H.  Guild,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.  Market  value. 

United  States  Registered  Bonds,       .      .      .  $245,000  00  $282,975  00 
State  Bonds : — 

Tennessee  State  Bonds,  $20,000  00  $12,650  00 
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National  Bank  Stocks : — 

Par  value.  Market  value. 

200  shares  Charter  Oak  Nat'l  Bank,  Hartford,  Ct.,  $20,000  00  $26,200  00 

200     "    First  National  Bank,  Hartford,  Conn.,  20,000  00  29,800  00 

35     "    Mtna  National  Bank,  Hartford,  Conn.,  3,500  00  4,375  00 

100     "    Mercantile  Nat'l  Bank,  Hartford,  Ct.,  10,000  00  12,400  00 

400     "    American  Nat'l  Bank,  Hartford,  Conn.,  20,000  00  25,600  00 

70     "    Farmers'  and  Mechanics'  Nat'l  Bank, 

Hartford,  Conn.,    ....  7,000  00  9,450  00 

200     "    Phoenix  Nat'l  Bank,  Hartford,  Conn.,  20,000  00  31,400  00 

250     "    Toledo  National  Bank,  Toledo,  O.,     .  25,000  00  32,500  00 

100     "    First  National  Bank,  Massillon,  O.,    .  10,000  00  12,500  00 


$135,500  00  $184,225  00 

Railroad  Stocks  and  Bonds : — 

8  Bonds  Indiana  Central  Railroad,    .       .       .      $8,000  00  $8,000  00 

10  Bonds  Southern  Minnesota  Railroad,     .       .      35,000  00  35,000  00 


$43,000  00  $43,000  00 

Other  Corporate  Stocks,  Bonds  and  Securities  : — 

199  shares  Hartford  City  Gas  Light  Company,    .      $4,975  00  $8,955  00 

38  Coupon  Bonds  Key  City  Gas  Light  Company,      18,000  00  18,000  00 

$22,975  00  $26,955  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

102  shares  City  National  Bank,  Chicago,  HI.,      .    $10,659  00  $8,500  00 

Demand  Notes  with  Securities,   ....              -  37,488  00 


$10,659  00    $45,988  00 
All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Office  furniture  and  fixtures,  $12,232  18 

Stockholders'  notes,  $84,000  00 

Summary  of  Assets,  December  31,  1871. 

Assets  m  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $282,975  00 
State  securities,     ....      12,650  00 

Bank  stocks,   184,225  00 

Railroad  stocks  and  bonds,    .       .      43,000  00 
Other  corporate  stocks  and  bonds,      26,955  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  $549,805  00 


Amount  carried  forward,       ....  $549,805  00 
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Amount  brought  forward,       ....  $549,805  00 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       $2,551,050  00 
Cash  loaned  on  collateral  securities,      45,988  00 
Total  cash  loans,  except  on  pol- 
icies,    2,597,038  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  3,368,674  03 
Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  to  the  Company's  credit,  and  not 
drawn  against,  in  various  banks,      .       .       .  262,141  90 
All  other  Assets  in  possession  of  the  Company,    .  12,232  18 

Gross  Cash  Assets,   $6,789,891  H 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $430,894  63 

Net  amount  of  deferred  premiums  (not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      52,210  82 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,    .      .      .      83,970  72 

Total  Unrealized  Assets,        ....   567,076  17 

Gross  present  Assets,  $7,356,967  28 


Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   .       .      .  $151,038  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  ....  $5,998,485  24 
Deduct  net  value,  as  above,  of  re- 
insured risks,     .....      10,030  38 

Net  re-insurance  reserve,  $5,988,454  86 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con-, 
tingent,  due  or  to  become  due : — Due  Merchants' 
Insurance  Company  for  Securities  purchased,  .    260,577  84 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    6,400,070  70 

Surplus  as  regards  Policy-holders,  $956,896  58 
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PROVIDENT  LIFE  AND  TRUST  COMPANY,  PHILADELPHIA,  PA. 

[Incorporated  March  22, 1865.   Commenced  business  June  28,  1865  ] 

Samuel  R.  Shipley,  President.        Vice-President,  Wm.  C.  Longstreth. 
Actuary,  Rowland  Parry. 
Principal  Office,  No.  Ill  South  Fourth  Street,  Philadelphia,  Pa. 
Attorney  to  accept  service,  Gilbert  C.  Hoag,  Lynn. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 


United  States  6  per  cent.  Bonds  of  1881,  . 

Par  value. 

$50,000  00 

Market  value. 

$57,000  00 

"        "  -  5-20  Bonds  of  1865,  . 

73,500 

00 

80,850 

00 

«        "    5-20  Bonds  of  1864,  . 

OA  1  AA 
2U,1UU 

A  A 

uo 

on  1 1  a 
22,110 

A  A 

00 

"        «    5-20  Bonds  of  1867,  . 

2,850 

00 

3,192 

00 

$146,450 

00 

$163,152 

00 

otate  ana  bounty  xSonas  : — 

Pennsylvania  State  6  per  cent.  Bonds, 

$20,000 

00 

$20,400 

00 

balem  Lounty  ^JN.  J.J  o  per  cent,  .bonds,    •  . 

300 

00 

300 

00 

$20,300 

00 

$20,700 

00 

National  Bank  Stocks : — 

226  shares  Central  National  Bank, 

$22,600 

00 

$29,380 

00 

100     "     Farmers'  and  Mechanics'  Nat'l  Bank, 

10,000 

00 

12,700 

00 

80    "     National  Bank  of  the  Republic, . 

8,000 

00 

7,200 

00 

<kia  ftnn 

no. 

Railroad  Stocks  and  Bonds  : — 

Junction  Railroad  Company's  6  per  cent.  Bonds, 

<R^n  nnn 

nn 

©07  nnn 

nn 

Reading  Railroad  General  Mortgage  7  per  cent. 

p;n  nnn 

no 

kc\  nnn 

nn 

Pennsylvania  Railroad  General  Mortgage  6  per 

40,000 

00 

38,800 

00 

United  Companies  of  New  Jersey  6  per  cent. 

20,000 

00 

19,000 

00 

Philadelphia  and  Erie  Railroad  7  per  cent.  Bonds, 

20,000 

00 

17,000 

00 

Philadelphia  and  Erie  Railroad  6  per  cent.  Bonds 

of  1881,   

8,000 

00 

7,200 

00 

Camden  and  Amboy  Railroad  6  per  cent.  Bonds 

of  1875,  

9,000 

00 

8,370 

00 

Camden  and  Amboy  Railroad  6  per  cent.  Bonds 

21,000 

00 

19,635 

00 

Pennsylvania  and  New  York  Canal  Railroad  7 

3,000 

00 

2,820 

00 

200  shares  Pennsylvania  Railroad  Company, 

10,000 

00 

11,800 

00 

300     "     Lehigh  Valley  Railroad  Company,  . 

15,000 

00 

18,000 

00 

300    "     Philadelphia,  Wilmington  and  Balti- 

more Railroad  Company,  .... 

15,000 

00 

16,800 

00 

$241,000 

00 

$236,425 

00 
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Other  Corporate  Stocks,  Bonds  and  Securities : — 

Par  value.  Market  value. 

Schuylkill  Navigation  Company's  Bonds,    .       .    $50,000  00  $40,000  00 

Lehigh  Coal  and  Navigation  Company's  Bonds,  .  10,000  00  8,400  00 
50  shares  Philadelphia  Trust  and  Safe  Deposit 

Company,                                                      5,000  00  5,000  00 


$65,000  00  $53,400  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.     Loaned  thereon. 

3,000  Susquehanna  Canal  Bonds,     .      .      .  $2,200  00  $1,463  25 

3,307  shares  Beading  Railroad  Company, .       .  185,000  00  150,973  57 

1,900  "  Lehigh  Valley  Railroad  Company,  114,000  00  92,736  66 
45,000  Wilkesbarre  Coal  and  Iron  Company's  7 

per  cent.  Bonds,   45,000  00  30,189  25 

200  shares  Bethlehem  Iron  Company,     .      .  10,000  00  8,781  25 

100     "     Allentown  Iron  Company,     .       .  5,000  00  4,440  29 

$650  United  States  5-20  Bonds,       ...  715  00  650  00 

67,500  Lehigh  Coal  and  Navigation  Co.'s  6's,      .  56,700  00  49,104  64 

26,000  North  Pennsylvania  Railroad  10's,  .       .  28,600  00  19,506  12 

13,000  North  Pennsylvania  Railroad  7's,     .       .  12,220  00  9,685  00 

4,000  City  of  Philadelphia  6  per  cent.  Bonds,    .  4,000  00  1,951  78 

100  shares  Little  Schuylkill  Railroad,     .       .  4,600  00  2,926  50 

100    "     Nat'l  Bank  of  the  Commonwealth,  5,000  00  4,329  00 

1  share  Snow  Shoe  Land  Association,  .       .  15,000  00  3,500  00 

4,600  Schuylkill  Navigation  Company's  6's,      .  3,680  00  3,407  63 

165  shares  Provident  Life  and  Trust  Company,  8,910  00  6,421  67 
136     "     Pennsylvania  R.  R.,  60  shares  North 
Pennsylvania  R.  R.,  20  shares  Morris 

Canal  Company,   12,160  00  10,745  47 

2,000  Eastern  Shore  Railroad  6's,  1,000  North 

Carolina  6's,   1,650  00  800  00 

I,  075  shares  Pennsylvania  and  New  York  Canal 

and  Railroad  Preferred  Stock,      .       .  96,750  00  83,592  00 

4,000  shares  North  Pennsylvania  Railroad  6  per 

cent.  Bonds, .      .      .      .      .      .  3,800  00  3,500  00 

100  shares  Provident  Life  and  Trust  Co.,  20 

shares  Fidelity  Safe  Deposit  Company,  8,400  00  5,874  00 

5,000  Pennsylvania  Railroad  General  Mortgage 

Bonds,  .......  4,550  00  4,012  54 

4,000  Pennsylvania  Railroad  General  Mortgage 
Bonds,  1,000  Schuylkill  Navigation  Com- 
pany's 6's,   4,440  00  3,858  89 

30,150  Wicomico  and  Pokomoke  Railroad  Bonds,  24,120  00  \    ^  Q86  32 

II,  000  Dorchester  and  Delaware  Railroad  Bonds,  8,800  00  \  ' 
100  shares  Lehigh  Valley  Railroad,  100  shares 

Andover  Iron  Company,      .       .       .  18,000  00  15,638  55 


Amounts  carried  forward,    •  $683,295  00  $542,174  38 
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Amounts  brought  forward,    ....  $683,295  00  $542,174  38 

1,000  Huntington  and  Broad  Top  1st  Mortgage  1 

Bond,   1,000  00  [  1 4?7  75 

5  shares  National  Bank  of  Republic,  $500  |  ' 

United  States  5-20  Bonds,    .       .       .  950  00  j 

500  shares  Provident  Life  and  Trust  Company,  27,000  00  16,000  00 
9    "    Provident  Life  and  Trust  Co.,  75 

shares  Cambria  Iron  Company,     .       .  2,225  00  1,000  00 

Policies  held  as  collateral,   -  1,547  50 

$714,470  00  $562,199  63 

Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $20,672  11 

Cash  in  hands  of  agents,   10,433  62 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Office  furniture  and  fixtures,  $500  00 

United  States  stamps,   33  50 

Stationery,  supplies,  &c,  $2,000  00 

$533  50 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,      .    $31,000  00 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $163,152  00 
State  and  county  securities,    .       .      20,700  00 

Bank  stocks,   49,280  00 

Railroad  stocks  and  bonds,     .       .    236,425  00 
Other  corporate  stocks  and  bonds,      53,400  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   522,957  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .      .  $166,237  81 
Cash  loaned  on  collateral  securities,    562,199  63 
Total  cash  loans,  except  on  pol- 
icies,    728,437  44 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),    105,853  88 


Amount  carried  forward,        .      .      .       $1,388,248  32 


*  Total  value  of  mortgaged  property. 


$389,400  00 
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Amount  brought  forward,       .      .      .       $1,388,248  32 
Cash  on  hand  in  the  office  of  the 

Company,  $6,876  52 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Central  National  Bank,  .      .      25,405  00 

Total  cash,     ....   32,281  52 

All  other  Assets  in  possession  of  the  Company,    .  533  50 

Gross  Cash  Assets,   $1,421,063  34 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex-'j 
elusive  of  deferred  premiums),  on  policies  now 

actually  in  force,  

Net  amount  of  deferred  premiums  (not  elsewhere  J-  $74,771  43 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,  . 
Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $12,099  66 
Rents  accrued  for  use  of  Company's 

property,  or  under  sub-lease,      .  912  50 

Total  accrued  interest  &  rents,   — —      13,012  16 

Total  Unrealized  Assets,        ....   87,783  59 

Gross  present  Assets,  $1,508,846  93 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not  due,    $21,564  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent),       ......  $980,403  26 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....  579  09 

Net  re-insurance  reserve,       .   979,824  17 

Amount  of  all  unpaid  dividends  of  surplus,  per- 
centages, bonuses  or  other  description  of  profits 
due  policy-holders,     .       .       ....        3,041  43 

Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  viz. : — Rents, 
salaries  and  office  expenses,     ....  750  00 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,    1,005,179  60 


Surplus  as  regards  Policy-holders,  $503,667  33 
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REPUBLIC  LIFE  INSURANCE  COMPANY,  CHICAGO,  ILLINOIS. 

[Incorporated  March,  1869.   Commenced  business  July,  1870.] 

John  V.  Farwell,  President.  1st  Vice-Pres.  and  Sec'y,  A.  W.  Kellogg. 
Paul  Cornell,  2d  Vice-President.  Actuary,  Prof.  C.  F.  McCay. 

Principal  Office,  Nos.  161  and  163  LaSalle  Street,  Chicago,  111. 
Attorney  to  accept  service,  Lewis  G.  Lowe,  Bridgewater. 

Detailed  Statement  of  Assets. 
United  States  Stock  and  Securities  owned  by  the  Company  : — 

Par  Value.     Market  Value. 

United  States  5-20  Bonds,  .      .      .      .       .  $130,000  00  $144,101  00 
"        "     10-40  Bonds,   20,000  00      22,124  00 


$150,000  00  $166,225  00 

State,  County  and  City  Bonds : — 

Arrapahoe  County  (Col.)  Bond,  ....      $1,000  00  $1,000  00 

City  of  Lincoln  (111.)  Bond,       ....         500  00  500  00 

Lafayette  County  (Mo  )  Bond,   ....       1,000  00  900  00 

Mississippi  State  Warrant,                                       100  00  85  00 


$2,600  00  $2,485  00 

Railroad  Bonds : — 
15  Bonds  ($1,000  each)  Burlington,  Cedar  Rapids 

and  Minn.  Railway,   $15,000  00  $13,500  00 

Other  Corporate  Stocks  : — 

121  shares  Wyandotte  Rolling  Mill  Co.,  Detroit,  $6,050  00  $6,050  00 

83     "     Republic  Life  Insurance  Company,    .  1,660  00  1,510  00 


$7,710  00      $7,560  00 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

50  shares  Western  Star  Metal  Company,  . 
40     "     Teutonia  Ass'n,  New  York  City, 
Policy  assigned  as  collateral, 
70  shares  First  National  Bank,  Cleveland, 
100    "     Cleveland  Boiler  Plate  Company, 
144    "     Cleveland  and  Mahoning  R.  R.  Co., 
8  1st  Mortgage  Bonds  Cincinnati  and  Indian 

apolis  Railroad,  

3  Bonds  Cleveland  Water  Works,  . 
60  shares  Com.  National  Bank,  Cleveland, 


Market  value. 

Loaned  thereon. 

$5,000  00 

$2,300  00 

1,000  00 

400  00 

1,690  00 

1,200  00 

9,800  00 

5,000  00 

10,000  00 

4,000  00 

6,480  00 

5,000  00 

7,040  00 

5,000  00 

1,500  00' 

-     5,000  00 

8,400  00 

Amounts  carried  forward,    ....    $50,910  00    $27,900  00 
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Amounts  brought  forward,  . 
28  Bonds  Blue  Rapids  City,  Kansas,  . 
21  Bonds  Iola  Township,  Kansas, 
51  Bonds  Miami  Township,  Kansas,  . 
50  shares  First  National  Bank,  Marquette,  Mich. 
3,752  "     .Republic  Life  Insurance  Company, 


Other  Cash  Loans : — 
Loaned  to  agents, 


$50,910  00    $27,900  00 
7,000  00) 

5,250  00  [  15,000  00 
5,100  00  ) 

6  250  00       5,000  00 

75,040  00      71,734  33 


$149,550  00    $119,634  33 


$12,975  71 


Other  Debts,  Claims  and  Demands  due  the  Company 

Cash  value. 

Commuted  commissions,  $224  00 

Bills  receivable,  $47,218  86 

Cash  in  hands  of  agents,   39,838  12 

All  other  Assets  and  Property  owned  by  the  Company  : — 
Office  furniture  and  fixtures,      ....      $2,550  00  )        q~q  qq 
Printing  office,   2,500  00  J  ' 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Cash  value  of  real  estate  owned  by  the  Company, 
after  deducting  all  liens  and  incumbrances,     .  $160,478  69 
Market  value  of  Securities  owned 
by  the  Company  : — 
United  States  securities,        .      .  $166,225  00 
State,  county  and  city  securities,    .       2,485  00 
Railroad  Bonds,     ....      13,500  00 
Other  corporate  stocks,  .       .       .       7,560  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .   189,770  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .      .  $279,913  00 
Cash  loaned  on  collateral  securities,     119,634  33 
Total  cash  loans,  except  on 

policies,      ....   399,547  33 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),      25,977  24 
Cash  on  hand  in  the  office  of  the 

Company,  $13,185  47 


Amounts  carried  forward,      .     $13,185  47  $775,773  26 


»  Total  value  of  mortgaged  property,  $718,119  00 

Amount  of  insurance  held  aa  collateral,   80,400  00 
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Amounts  brought  forward,      .    $13,185  47  $775,773  26 
Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
various  Banks  and  with  local 

treasurers,   146,459  61 

Total  cash,     ....   $159,645  08 

All  other  Assets  in  possession  of  the  Company,    .        5,050  00 

Gross  Cash  Assets,  .       ,       ....  $940,468  34 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,  $104,997  56 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      59,827  71 

Amount  due  from  other  companies  on  account  of 
insurance  risk,   .       .       .....        5,500  00 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $15,520  98 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .        4,050  97 

Total  accrued  interest,    .       .  19,571  95 

All  other  claims  belonging  to  the  Company,  and 

not  included  elsewhere,   47,218  86 

Total  Unrealized  Assets,        ....   237,116  08 

Gross  present  Assets,      .       ......       $1,177,584  42 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  -    .  $29,000  00 

Total  policy  claims,  $29,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $660,416  32 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....        8,180  73 

Net  re-insurance  reserve,       .    $652,235  59 


Amounts  carried  forward,      .  $652,235  59    $29,000  00  $1,177,584  42 
21 
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Amounts  drought  forward,      .  $652,235  59    $29,000  00  $1,177,584  42 
Whole  amount  of  all  other  debts 
and  obligations  (of  and  against 
the  Company),  absolute  or  con- 
tingent, due  or  to  become  due,  .       2,100  00 
Total   Liabilities,  except  on 

policy  account,    .       .       .   654,335  59 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    683,335  59 


Surplus  as  regards  Policy-holders,  $494,248  83 


SECURITY  LIFE  INSURANCE  AND  ANNUITY  COMPANY,  NEW 

YORK. 

[Incorporated  January  17,  1862.    Commenced  business  January  18, 1862.] 

Robert  L.  Case,  President.  Secretary,  Isaac  H.  Allen. 

Theo.  R.  Wetmore,  Vice-President.  Actuary,  R.  Ludlow  Case,  Jr. 

Principal  Office,  Nos.  31  and  33  Pine  Street,  New  York. 

Attorney  to  accept  service,  John  W.  Fletcher,  Boston. 

Detailed  Statement  of  Assets. 


United  States  Stocks  and  Securities  owned  by  the  Company : — 

Par  value.     Market  value 

United  States  5-20  6  per  cent.  Bonds  of  1862, 
"        «     5-20  6  per  cent.  Bonds  of  1867, 
"        "     5-20  6  per  cent.  Bonds  of  1868, 
"        "     10-40  5  per  cent.  Bonds, 
"        "     Currency  6  per  cent.  Bonds, . 


$161,000  00  $177,703  75 
25,000  00      28,000  00 


50,000  00 
100,000  00 
175,000  00 


56,250  00 
109,500  00 
201,687  50 


$511,000  00  $573,141  25 


State  Bonds : — 
South  Carolina  State  Bonds, 


$50,000  00    $25,000  00 


All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $15,384  62 

Stationery,  supplies,  &c,  $10,000  00 
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Summary  of  Assets,  December  HI,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,        .       .  $573,141  25 
State  securities,     ....      25,000  00 
Total  market  value  of  bonds 

and  securities,    .       .       .  $598,141  25 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real  estate  *   14,000  00 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest) ,,  1,870,043  95 
Cash  on  hand  in  the  office  of  the 

Company,  $6,912  57 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
National  Bank  of  the  Common- 
wealth, New  York,     .       .      41,700  64 

Total  cash,  ....   48,613  21 

All  other  Assets  in  possession  of  the  Company,    .      15,384  62 

Gross  Cash  Assets,   $2,546,183  03 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 

actually  in  force,  

Net  amount  of  deferred  premiums  (not  elsewhere 

included)  on  policies  now  actually  in  force, 

being  balance  of  annual  premiums,  payable  in 

semi-annual,  quarterly,  or  other  instalments,  . 
Amount  due  from  other  companies  on  account  of 

re-insured  risks,  

Actual  amount  of  unpaid  interest 

due  or  accrued  on  cash  loans  and 

on  bonds  owned  by  the  Company, 

and  not  elsewhere  included,       .      §7,378  53 
Actual  amount  of  interest  accrued 

on  premium  notes  and  loans  on 

policies  now  in  force,  .       .       .      43,778  89 

Total  accrued  interest,    .  .  

Total  Unrealized  Assets,  


8462,409  00 

175,103  15 
25,170  12 


51,157  42 


713,839  69 


Gross  present  Assets,  $3,260,022  72 


Amount  carried  forward,  $3,260,022  72 


*  Total  value  of  mortgaged  property,  . 
Amount  of  insurance  held  as  collateral, 


855,500  00 
5,500  00 
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Amount  brouglit  forward,  83,260,022  72 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,  $73,250  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   5,000  00 

Total  policy  claims,  $78,250  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent  ),       ....       $2,984,334  72 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....      21,854  14 

Net  re-insurance  reserve,       $2,962,480  58 
Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  cap- 
ital stock,  including  share  or  per- 
centage of  profits,  surplus,  re- 
ceipts, or  otherwise,    .       .       .          810  00 
Total  Liabilities,  except  on  pol- 
icy account,        .      .   2,963,290  58 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   —  3,041,540  58 

Surplus  as  regards  Policy-holders,  $218,482  14 


TRAVELERS'  INSURANCE   COMPANY   (LIFE  DEPARTMENT), 
HARTFORD,  CONN. 

[Incorporated  June  17, 1863.   Commenced  business  July,  1866.] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Gustavus  F.  Davis,  Vice-President.  Actuary,  George  B.  Lester. 

Principal  Office,  Hartford,  Connecticut. 
Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
State  and  City  Bonds : — 

Par  value.     Market  value. 

Connecticut  State  Bonds,  $10,000  00    $10,000  00 

Indianapolis  City  Bonds,   10,000  00       7,500  00 


$20,000  00    $17,500  00 
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National  Bank  Stocks  : — 


Par  value. 

Market  value. 

American  Exchange  National  Bank,  . 

$10,000 

00 

$10,900 

00 

Merchants'  Exchange  National  Bank, 

10,000 

00 

9,600 

00 

Metropolitan  National  Bank,  .... 

10,000 

00 

13,100 

00 

Mercantile  National  Bank,  

10,000 

00 

12,500 

00 

Thames  National  Bank,  ..... 

20,000 

00 

25,000 

00 

Phoenix  National  Bank,  

12,000 

00 

18,720 

00 

Hartford  National  Bank,  

10,700 

00 

16,692 

00 

American  National  Bank,  

10,250 

00 

13,120 

00 

00 
yjyj 

AO 

Railroad  Stocks  and  Bonds  : — 

10  Chicago,  Rock  Island  and  Pacific  R.  R.  Bonds, 

$10,000 

00 

$10,300 

00 

10  Milwaukee  and  St.  Paul  Railroad  Bonds, 

10,000 

00 

9,500 

00 

10  Des  Moines  Valley  Railroad  Bonds 

10,000 

00 

9,000 

00 

10  New  York,  Providence  &  Boston  R.  R.  Bonds, 

10,000 

00 

9,500 

00 

210  Shares  Lake  Shore  and  Michigan  Southern 

Railroad  Stock,  

1,000 

00 

1,010 

00 

$41,000 

00 

$39,310 

00 

Other  Corporate  Stocks,  Bonds  and  Securities  :■ 

Railway  Passengers'  Assurance  Company's  Stock, 

$95,600 

00 

$95,600 

00 

Other  Cash  Loans  : — 
Loaned  to  agents*  $3,557  99 


Other  Debts,  Claims  and  Demands  due  the  Company : — 
Commuted  commissions,  $1,900  00 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Postage  and  Revenue  stamps,  $187  94 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 


pany : — 

State  and  city  securities,       .       .    $17,500  00 

Bank  stocks,   119,632  00 

Railroad  stocks  and  bonds,     .       .      39,310  00 
Other  corporate  stocks  and  bonds,      95,600  00 
Total  market  value  of  stocks 

bonds  and  securities,   .       .  $272,042  00 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 
real  estate,*   574,144  47 

Amount  carried  forward,        ....  $846,186  47 


*  Total  value  of  mortgaged  property, 
Amount  of  insurance  held  as  collateral. 


SI, 534,000  00 
331,150  00 
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Amount  brought  forward,  ....  $846,186  47 
Cash  on  hand  in  the  office  of  the 

Company,  $6,194  27 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
American  National,  Hartford 
Trust  Company,  and  Warner 
&  Company's  Banks,    .       .      46,363  77 


Total  cash,  ....   52,558  04 

All  other  Assets  in  possession  of  the  Company,    .  187  94 

Gross  Cash  Assets,   $898,932  45 

Unrealized  Assets, 


Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $80,499  46 

Net  amount  of  deferred  premiums)  not  elsewhere 
included)  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      49,091  61 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,  .       .       .      18,008  76 


Total  Unrealized  Assets,        ....   147,599  83 

Gross  present  Assets  of  Life  Department,  ....  $1,046,532  28 
Gross  present  Assets  of  Accident  Department,    .      .      .     857,596  22 

Aggregate  amount  of  all  Assets,  $1,904,128  50 

Liabilities. 
Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 


due,  $32,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding- 
policies,  and  other  obligations  of 
the  Comp'y  (Actuaries'  4  per  ct.),  $1,025,262  29 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       4,897  31 

Net  re-insurance  reserve,       .   1,020,364  98 

Net  present  value  of  extra  and  special  risks,  in- 
cluding those  on  impaired  lives,  ....  569  74 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,  in  Life  Department,       $1,052,934  72 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,  in  Accident  Department,     243,336  51 

Aggregate  amount  of  all  liabilities,  except 

Guarantee  Capital,     ....  $1,296,271  23 


Surplus  as  regards  Policy-holders, 


$607,857  27 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY,  AUGUSTA,  ME. 

[Incorporated  July  17,  1848.    Commenced  business  October  1,  1849.] 

Henry  Crocker,  President.  Secretary,  Whiting  H.  Hollister. 

Daniel  Sharp,  Vice-President.  Actuary,  David  L.  Gallup. 

Principal  Office,  No.  27  Court  Street,  Boston. 
Attorney  to  accept  service,  Henry  Crocker,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Actual  cost.      Market  value. 

100  United  States  6  per  ct.  Regist'd  Bonds  of '81,  $114,487  50  $114,487  50 
3      «        "     5-20  Bonds,    ....       2,420  00       2,420  00 


$116,907  50  $116,907  50 

State  and  Town  Bonds  : — 

100  State  of  Maine  Bonds,  $100,200  00  $100,200  00 

Town  of  Newcastle  (N.  H.)  Stock,     .       .       .       2,000  00  2,000  00 


$102,200  00  $102,200  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

4  shares  Norway  Plains  Manufacturing  Co.,      .  $4,000  00  $2,000  00 

30  "  Hartford  Fire  Insurance  Company,  .  7,500  00  5,125  00 
30     "     Third  Avenue  R.  R.,  New  York  City,  .       6,000  00  \ 

20  "  Washington  Fire  Insurance  Company,  .  2,400  00  }■  6,191  44 
Columbus,  Chicago  and  Indiana  Central«R.  R.  Co.,       2,400  00  ) 

United  States  Bonds,                                             1,100  00  1,000  00 


$14,316  44 

Policies  assigned  as  collateral,     ....  -         23,495  38 

$37,811  82 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 

Cash  value  of  real  estate  owned  by  the  Company, 

after  deducting  all  liens  and  incumbrances,      .  $134,895  31 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $116,907  50 
State  and  town  securities,      .       .     102,200  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .   219,107  50 


Amount  carried  forward,        ....  $354,002  81 
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Amount  brought  forward,       ....  $354,002  81 
Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate  *  .       $2,852,694  65 
Cash  loaned  on  collateral  securities,      37,811  82 
Total  cash  loans,  except  on  pol- 
icies,    2,890,506  47 

Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  2,102,049  23 
Cash  on  hand  in  the  office  of  the 

Company,  $5,784  27 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 

Banks,   75,735  66 

Total  cash,     ....  81,519  93 

Gross  Cash  Assets,   $5,428,078  44 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums)  on  policies  now 
actually  in  force,       .       .       ....  $303,826  66 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,  .  $116,930  00 
Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      64,990  00 

Total  accrued  interest,    .       .   181,920  00 

Total  Unrealized  Assets,        .      .   485,746  66 

Gross  present  Assets,  $5,913,825  10 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $100,485  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   12,000  00 

Total  policy  claims,  $11L,485  00 

Computed  premium  reserve,  or  net  present  value 
of  all  outstanding  policies,  and  other  obligations 
of  the  Company  (Actuaries'  4  per  cent.),        •  5,256,695  79 
Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    5,369,180  79 

Surplus  as  regards  Policy-holders,  $514,644  31 

#  Total  yalue  of  mortgaged  property,  $6,277,825  00 

Amount  of  insurance  held  as  collateral,  1,279,500  00 
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UNITED  STATES  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  February  25,  1850.   Commenced  business  Marcb  4, 1850  ] 

John  E.  DeWitt,  President.  Secretary,  Chas.  E.  Pease. 

Actuary,  Wm.  D.  Whiting. 
Principal  Office,  New  York  City. 
Attorney  to  accept  service,  John  W.  Guiteau,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

United  States  5-20  Bonds,  .... 
"        "     6  per  cent.  Currency  Bonds, . 


County  and  City  Bonds  and  Loans  : — 
New  York  City  Central  Park  Bonds,  . 
New  York  City  Improvement  Bonds,  . 
New  York  City  Accumulated  Debt  Bonds,  . 
New  York  County  Accumulated  Debt  Bonds, 
New  York  County  Soldiers'  Substitute  Bonds, 
Brooklyn  City  Public  Park  Bonds, 
Brooklyn  City  Temporary  Loan, 
Brooklyn  City  Water  Loan, 


Par  value. 

.  $100,000  00 
.    250,000  00 

Market  value. 

$109,000  00 
281,250  00 

$350,000  00 

$390,250  00 

.    $12,000  00 

$11,280  00 

15,000  00 

15,125  00 

.     110,000  00 

110,916  67 

.    300,000  00 

302,500  00 

30,000  00 

27,450  00 

40,000  00 

38,600  00 

3,000  00 

3,000  00 

.    172,000  00 

159,100  00 

$082,000  00 

$667,971  67 

Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.  Loaned  thereon. 

Sundry  collaterals,  .... 
United  States  5-20  Bonds,  ... 

"        "     5-20  Bonds,  . 

"         "     Life  Insurance  Company, 

"        "     Life  Insurance  Company, 

"         "     Trust  Company,  . 
New  York  State  Trust  Company, 
United  States  Life  Insurance*  Company, 
German  American  Bank,  . 


00 
4,360  00 
2,725  00  ) 
5,250  00  f 
5,625  00) 
10,000  00  C 
5,000  00) 
13,500  00  > 
5,350  00  > 


$400  00 
4,000  00 

6,700  00 


18,500  00 


12,000  00 


$52,310  00    $41,600  00 


Other  Debts,  Claims  and  Demands  due  the  Company : — 

Commuted  commissions,  $60,000  00 

Agents'  balances,  9,631  02 

All  other  Assets  and  Property  owned  by  the  Company : — 

Cash  value. 

Office  furniture  and  fixtures,  $9,631  02 
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Summary  op  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $390,250  00 
County  and  city  securities,     .       .    667,971  67 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $1,058,221  67 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       $1,909,900  00 
Cash  loaned  on  collateral  securities,      41,600  00 
Total  cash  loans,  except  on  pol- 


1,951,500  00 


Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  418,821  79 
Cash  on  hand  in  the  office  of  the 

Company,  $3,167  55 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

Manhattan  National  Bank,     .      68,321  47 

Total  cash,     ....   71,489  02 

All  other  Assets  in  possession  of  the  Company,    .  9,631  02 

Gross  Cash  Assets,    $3,509,663  50 

Unrealized  Assets. 

Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $32,752  93 

Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      88,007  53 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .    $34,779  33 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .      18,000  00 

Total  accrued  interest,    .       .   52,779  33 

Total  Unrealized  Assets,        ....   173,539  79 


Gross  present  Assets,  $3,683,203  29 


A  mount  carried  forward, 
I 


$3,683,203  29 


1871.] 


OF  OTHER  STATES. 


171 


Amount  brought  forward,  $3,683,203  29 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,  .  .  $1,066  66 
Claims  for  death  losses  and  matured  endowments, 

in  process  of  adjustment,  or  adjusted  and  not  due,  82,500  00 
Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   2,000  00 

Total  policy  claims,  $85,566  66 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent  ),       ....       $2,713,817  35 

Deduct  net  value,  as  above,  of  re- 
insured risks,      ....       7,785  94 


Net  re-insurance  reserve,       $2,706,031  41 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  descriptions  of  profits  due 
policy-holders,    ....    384,297  76 
Total   Liabilities,   except  on 

policy  account,    .       .       .   3,090,329  17 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders,   


Surplus  as  regards  Policy-holders,  $507,307  46 


WASHINGTON  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  January,  1860.    Commenced  business  February  2,  I860.] 

Cyrus  Curtiss,  President.  Secretary,  William  Haxtun. 

Vice-President  and  Actuary,  W.  A.  Brewer,  Jr. 
Principal  Office,  No.  155  Broadway,  New  York. 
Attorney  to  accept  service,  Peleg  E.  Eddy,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.     Market  value. 

United  States  6  per  cent.  Bonds  of  1881,  Reg'd,  $310,000  00  $356,500  00 
"     5-20  Bonds  of  1867,  Reg'd,    .       .     100,000  00     113,000  00 


$410,000  00  $469,500  00 
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State,  County  and  City  Bonds  : — 

Par  value.  Market  value. 

New  York  State  7  per  cent.  Registered  Bonds,    .  $100,000  00  $108,000  00 

New  York  County  7  per  ct.  Revenue  Reg.  Bonds,  125,000  00  125,000  00 

New  York  County  6  per  cent.  Registered  Bonds,  5,000  00  5,000  00 

New  York  City  7  per  cent.  Registered  Bonds,    .  100,000  00  105,000  00 

Brooklyn  City  7  per  cent  Registered  Bonds       .  50,000  00  52,500  00 

Kingston  7  per  cent.  Coupon  Bonds,  .       .       .  14,000  00  14,000  00 

Bergen  County  (N.  J.)  7  per  cent.  Coupon  Bonds,  2,000  00  2,000  00 

$396,000  00  $111,500  00 

Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.  Loaned  thereon. 

Policies  assigned  to  the  Company  as  Collateral,  .      $6,000  00      $4,332  00 
All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture,  safes  and  fixtures,  $15,0(10  00 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,        .       .  $469,500  00 
State,  county  and  city  securities,    .    411,500  00 
Total  market  value  of  bonds 

and  securities,     .       .       .  $881,000  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate*  .       $1,368,902  87 
Cash  loaned  on  collateral  securities,       4,332  00 
Total  cash  loans,  except  on  pol- 
icies,    1,373,234  87 

Cash  on  hand  in  the  office  of  the 

Company,  $45,266  24 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  various 
banks,       ......    338,780  63 

Premium  on  gold  in  B'k  of  America,  518  00 

Total  cash,  ....   384,564  87 

All  other  Assets  in  possession  of  the  Company,    .      15,000  00 

Gross  Cash  Assets,  *  :  $2,653,799  74 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $44,540  00 

Amounts  carried  forward,       ....    $44,540  00  $2,653,709  74 

*  Total  value  of  mortgaged  property,  $53,505,950  00 

Amount  of  iuHurance  held  as  collateral,   1.847,250  00 
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Amounts  brought  forward,  ....  $44,540  00  $2,653,799  74 
Net  amount  of  deferred  premiums  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,  .  175,460  00 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,     .      .      .      14,518  80 

Total  Unrealized  Assets,        ....   234,518  80 


Gross  present  Assets,      .       .......       $2,888,318  54 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .  $10,000  00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 

due,   36,000  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,   2,000  00 


Total  policy  claims,  $48,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $2,612,938  99 

Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,    ....         224  06 

Amount  due  stockholders  for  inter- 
est or  dividends  declared  on  capi- 
tal stock,  including  share  or  per- 
centage of  profits,  surplus,  receipts, 
or  otherwise,      ....  805  00 

Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  .  or  contin- 
gent, due  or  to  become  due, 
viz. :— Rents,  salaries  and  office 

expenses,   3,958  34 

Total  Liabilities,  except  on  pol- 
icy account,        .       .       .   2,617,926  39 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,   $2,665,926  39 


Surplus  as  regards  Policy-holders,  $222,392  15 
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WORLD  MUTUAL  LIFE  INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  November  18,  1866.    Commenced  business  December,  1866  ] 

James  H.  Frothingham,  President.  Secretary,  Wm.  F.  Buckley. 

Wm.  S.  Tisdale,  Vice-President.  Actuary,  Wm.  J.  Coffin. 

Principal  Office,  No.  160  Broadway,  New  York. 
Attorney  to  accept  service,  Charles  B.  Rohan,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  : — 

Par  value.      Market  value. 

United  States  6  per  cent.  Bonds  of  1864,  Reg'd, .  $100,000  00  $110,000  00 
"        "     "Coupon  Bonds,     ....      86,500  00      95,150  00 


$186,500  00  $205,150  00 
Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans : — 

Market  value.    Loaned  thereon. 

135  shares  Brooklyn  Trust  Company,  .       .       .  $16,200  00  >  qqq  qq 

44     "     Home  Fire  Insurance  Company,       .  4,840  00 )  ' 

402     »     Long  Island  Bank,     .       .       .       .  28,140  00  20,000  00 

4,000  United  States  5-20  6  per  cent.  Bonds  of  1862,  4,000  00  4,000  00 
20,000  New  York  City  7  per  cent.  Certificates  of 

Indebtedness,   20,000  00  20,000  00 

20,000  United  States  5-20  6  per  cent.  Bonds,     .  22,000  00   '  20,000  00 

$95,180  00    $81,000  00 

Other  Debts,  Claims  and  Demands  due  the  Company  : — 
Bills  receivable  and  stockholders'  obligations,      .      $8,655  48 

All  other  Assets  and  Property  owned  by  the  Company  : — 

Cash  value. 

Office  furniture  and  fixtures,  $3,494  99 

United  States  stamps,   50  00 


1,544  99 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  $205,150  00 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,    .       .      $8,250  00 
Cash  loaned  on  collateral  securities,      81,000  00 
Total  cash  loans,  except  on  pol- 
icies   89,250  00 


Amount  carried  forward^        ....  $294,400  00 
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Amount  brought  forward,     ....  $294,400  00 
Premium  notes  or  loans,  on  interest,  taken  on  poli- 
cies now  actually  in  force  (exclusive  of  interest),  64,805  68 
Cash  on  hand  in  the  office  of  the  Company,  and 
deposited  to  the  Company's  credit  and  not 
drawn  against,  in  various  Banks,       .      .      .  36,725  58 
All  other  Assets  in  possession  of  the  Company,    .  3,544  99 

Gross  Cash  Assets,     $399,476  25 

Unrealized  Assets. 

Gross  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $68,912  96* 

Gross  amount  of  deferred  premiuns  (not  elsewhere 
included),  on  policies  now  actually  in  force, 
being  balance  of  annual  premiums,  payable  in 
semi-annual,  quarterly,  or  other  instalments,    .      39,932  94* 

Actual  amount  of  unpaid  interest 
due  or  accrued  on  cash  loans  and 
on  bonds  owned  by  the  Company, 
and  not  elsewhere  included,       .      $4,000  00 

Actual  amount  of  interest  accrued 
on  premium  notes  and  loans  on 
policies  now  in  force,  .       .       .  479  49 

Total  accrued  interest,    .       .   4,479  49 

Total  Unrealized  Assets,        ....   113,325  39 


Gross  present  Assets,  $512,801  64 

Liabilities. 

Claims  for  death  losses  due  and  unpaid,      .       .      $5,000  00 

Computed  premium  reserve,  or  net 
present  value  of  all  outstanding 
policies,  and  other  obligations  of 
the  Company  (Actuaries'  4  per 
cent.),  $427,765  95 

Deduct  net  value,  as  above,  of  re- 
insured risks,     ....       9,226  76 


Net  re-insurance  reserve,       .  $418,539  19 


Amounts  carried  forward,      .  $418,539  19      $5,000  00  $512,801  64 


*  No  deduction  is  made  or  liability  charged  on  account  of  commissions  or  expenses  for  collection 
of  these  premiums. 
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Amounts  brought  forward,       .  $418,539  19      $5,000  00  $512,801  64 
Amount  of  all  unpaid  dividends  of 
surplus,  percentages,  bonuses,  or 
other  description  of  profits  due 
policy-holders,       ....        1,000  00 
Whole  amount  of  all  other  debts  and 
obligations  (of  and  against  the 
Company),  absolute  or  contingent, 
due  or  to  become  due,  viz. : — 
Office,  agency  and  incidental  ex- 
penses,   470  00 

Total  Liabilities,  except  on  pol- 
icy account,       .      .       .  ■    420,009  19 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    425,009  19 


Surplus  as  regards  Policy-holders,  $87,792  45 
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LIFE  INSURANCE  COMPANIES       [Dec.  31, 


AGGREGATE. 


Capital  Stock. 
Whole  amount  of  joint-stock  or  guarantee  capital,  . 

of  capital  actually  paid  in  cash,  .... 
consisting  of  stockholders'  notes, 

Assets. 

Gross  present  cash  assets,  

unrealized  assets,  

Total,  

Liabilities. 
Gross  amount  of  losses  and  claims  on  policies, 

other  liabilities,  

Total,  

Income. 

Total  premium  income,  

income  from  all  other  sources,  

Gross  income,  

Expenditures. 
Total  cash  paid  for  death  losses  and  matured  endowments, 
note  or  other  premium  obligations  used  as  aforesaid, 

To  annuitants,  

On  account  of  purchased  or  surrendered  policies,  . 
Used  as  aforesaid  in  notes  or  other  premium  obligations,  . 
For  dividends  to  policy-holders,  ..... 
Used  as  aforesaid  in  notes  or  other  premium  obligations,  . 
Notes  and  other  premium  obligations  voided  by  lapse  of 
policies,  

Total  disbursements  on  policy  account, 

Cash  paid  for  dividends  to  stockholders,  .... 

premiums  (less  rebate  or  commissions)  for  re-insurance, 

for  commissions  and  all  other  charges  on  new  and  re- 
newal premiums,  .      .      .      .      .  . 

salaries  and  travelling  expenses  of  managers  and 
agents,  

medical  examinations,  

salaries  and  pay  of  officers  and  employe's  not  before 
included,  

A  mount  curried  forward,  ...... 


$12,119,740  00 
8,195,364  00 
3,924,376  00 


$253,495,699  35 
19,833,435  89 


$273,329,135  24 


$5,622,476  48 
241,227,886  65 


$246,850,363  13 


$86,319,492  03 
15,576,654  25 


$101,896,146  28 


$19,134,861  87 
533,109  95 
59,340  98 
6,514,654  52 
2,610,340  76 
12,160,669  39 
7,247,448  61 

2,457,403  47 


$50,717,829  55 

477,485  64 
430,815  14 

6,710,629  81 

1,175,755  77 
649,065  80 

2,120,286  68 


$02,281,868  39 
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Aggregate — Concluded. 


Amount  brought  forward,  

Cash  paid  for  National,  State  and  local  taxes  and  fees,  . 

rents,  

in  commutation  of  future  commissions, 

advanced  to  officers  or  agents,  payable  from  salaries 

or  future  commissions,  

for  furniture,  safes  and  fixtures  for  home  or  agency 

offices,  

all  other  expenses,  

Gross  Expenditures,  

General  Items. 
Whole  amount  insured  by  existing  policies, 

Whole  amount  re-insured,  

Net  amount  insured  by  existing  policies, .... 
Policies  (old  and  new)  terminated  by  death  during  the 

year,  

Amount  insured  thereby,  

Policies  issued  during  the  year  and  terminated  by  death, 

Amount  insured  thereby,  

Insurance  in  force  on  lives  of  citizens  of  Massachusetts,  . 

Death  losses  paid  in  Massachusetts  in  1871, 

Matured  endowments  paid  to  citizens  of  Massachusetts 

in  1871,  

Profits  or  surplus  actually  set  apart  for  distribution, 

to  stockholders,  

to  the  assured,  


$62,281,868  39 

1,073,043  79 

371,777  38 

849,824  09 

178,273  84 

114,918  25 

2,518,805  84 


$67,388,511  58 


$1,858,602,396  78 
38,734,136  00 
1,819,868,260  78 

6,344 
$19,843,183  94 
161 
$384,124  00 
44,656,806  00 
1,181,957  81 

13,104  00 
10,371,483  81 
289,582  11 
10,081,901  70 


ACCIDENT 
INSURANCE  COMPANIES 

Or  OTHER  STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 
of  Annual  Statements  for  the  Year  ending 
December  31,  1871. 
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DETAILED  STATEMENTS  OE  ASSETS  AND  LIABILITIES. 


RAILWAY  PASSENGERS'  ASSURANCE  COMPANY,  HARTFORD, 

CONN. 

[Incorporated  May,  1865.    Commenced  business  February,  1866.] 

James  G.  Batterson,  President.  Secretary,  Chas.  E.  Willard. 

Vice-President,  Gustavus  F.  Davis. 
Principal  Office,  No.  2  High  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Chas.  G.  C.  Plummer,  Boston. 


Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company  :- 

Par  value. 

United  States  6  per  cent.  Regist'd  Bonds  of  1881,  $50,000  00 
"  "  5-20  Bonds  of  1867,  .  .  .  36,200  00 
»        "     5-20  Bonds  of  1865,     .       .       .       3,000  00 


Market  value. 

$56,875  00 
41,811  00 
3,422  75 


$89,200  00  $102,108  75 


State  and  City  Bonds  : — 

State  of  Connecticut  6  per  cent.  Coupon  Bonds,  $2,500  00 

State  of  Connecticut.  6  per  cent.  Regist'd  Bonds,  50,000  00 

City  of  Hartford  (Conn.)  6  per  cent  Bonds,      .  11,000  00 

City  of  Springfield  (111 )  10  per  cent.  Bonds,      .  12,000  00 

Chicago  Water  Bonds,   10,000  00 

Jersey  City  and  City  of  Elizabeth  first  mortgage 

Bonds,   10,000  00 


$2,500  00 
50,000  00 
11,000  00 
12,000  00 
9,800  00 

10,000  00 


$95,500  00    $95,300  00 


National  Bank  Stocks  : — 

66  shares  National  Shoe  and  Leather  Bank,  New 


$6,600  00 

$9,240  00 

100 

u 

Merchants'  Exchange  National  Bank, 

New  York,  

10,000  00 

9,900  00 

100 

u 

Fourth  National  Bank,  New  York, 

10,000  00 

10,600  00 

200 

u 

City  National  Bank,  Hartford,  Conn  , 

20,000  00 

20,600  00 

63 

tt 

Hartford  Trust    Company,  Hartford, 

6,300  00 

6,300  00 

100 

u 

American  Exchange  National  Bank, 

New  York,  

10,000  00 

11,300  00 

100 

(( 

Connecticut  Trust  and  Safe  Deposit 

Company,  25  per  cent,  paid,  . 

10,000  00 

2,500  00 

$72,900  00    $70,440  00 
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Railroad  Stocks  and  Bonds: — 

300  shares  Lake  Shore  and  Michigan  Southern 

Railroad,  

10  Southern  Minnesota  Railroad  Bonds,  . 
10  Northern  Missouri  Railroad  Bonds, 
10  Milwaukee  and  St.  Paul  Railroad  Bonds, 
1  Lake  Shore  Railroad  Bond,  . 
100  shares  N.  Y.  Central  and  Hudson  Riv  R  R, 

10  Dubuque  and  Sioux  City  Railroad  Bonds, 
120  shares  Lake  Shore  and  Mich.  Southern  R.  R 
20  per  cent,  paid,  


$30,000  00 
10,000  00 
10,000  00 
10,000  00 
1,000  00 
10,000  00 
10,000  00 


Market  value. 

$27,675  00 
9,000  00 
8,500  00 
9,475  00 
1,000  00 
9,450  00 


12,000  00       2,400  00 


$93,000  00    $77,100  00 


$1,150  00 
2,775  00 
1,500  0d 
3,072  00 
12,000  00 


$1,000  00 


Stocks,  Bonds  and  Securities  held  as  Collateral  for  Cash  Loans  : — 

Market  value.    Loaned  thereon. 

10  shares  Travelers'  Insurance  Company,  . 
37     "     Hartford  and  New  Haven  R.  R.  Scrip, 
10     "     Phoenix  Bank  Stock,  .... 
32     "     Pittsburg,  Ft.  W.  and  C.  R.  R.,  . 
120     "     Masonic  Hall  and  Mechanics'  Fund,  . 


10,000  00 


$20,497  00    $16,000  00 


Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany :— 

United  States  securities,  .  .  $102,108  75 
State  and  city  securities,       .       .      95,300  00 

Bank  stocks,   70,440  00 

Railroad  stocks  and  bonds,  .       .      77,100  00 
Total  market  value  of  stocks, 

bonds  and  securities,   .       .  $344,948  75 

Cash  loaned  on  deeds  of  trust  or 

mortgages  of  real  estate,*  .       .     $40,000  00 
Cash  loaned  on  collateral  securities,      16,000  00 
Total  cash  loans,  except  on  * 

policies,      ....   56,000  00 


Amount  carried  forward,        .      .      .      .  $400,948  75 


*  Value  of  lands  mortgaged  without  buildings,   $6,000  00 

Value  of  buildings  thereon,   187.000  00 

Total  value  of  mortgaged  property,   S1U3  000  00 

Amount  of  insurance  beld  as  collateral,   55,000  00 

Amount  of  all  prior  encumbrance,   40,000  00 
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Amount  brought  forward,       ....  $400,94.8  75 
Cash  on  hand  in  the  office  of  the 

Company,  $1,214  14 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 

City  National  Bank,     .       .      19,469  72 

Total  cash,  ....   20,683  86 

Gross  Cash  Assets,   $421,632  61 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 

actually  in  force,  $10,000  00 

Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the  Com- 
pany, and  not  elsewhere  included,    .      .      .        1,700  00 

Total  Unrealized  Assets,       ....   11,700  00 

Gross  present  Assets,   $433,332  61 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $30,000  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company,   31,000  00 

Total  policy  claims,  $61,000  00 

Premium  reserve  on  account  of  Accident  risks 

outstanding  December  31,  1871  (estimated),    .     15,000  00 
Whole  amount  of  all  other  debts  and  obliga- 
tions (of  and  against  the  Company),  absolute 
or  contingent,  due  or  to  become  due,  viz. : — 
Salaries,  $250 ;  office,  agency  and  incidental 

expenses,  $500,   750  00 

Gross  present  Liabilities  of  the  Company,  as 
to  Policy-holders,    76,750  00 

Surplus  as  regards  Policy-holders,  $356,582  61 


1871.]        COMPANIES  OF  OTHER  STATES. 


241 


TRAVELERS'  INSURANCE  COMPANY,  HARTFORD,  CONN. 

[Incorporated  June  17, 1863.   Commenced  business  April,  1861] 

James  G.  Batterson,  President.  Secretary,  Rodney  Dennis. 

Gustavus  F.  Davis,  Vice-President.  Actuary,  George  B.  Lester. 

Principal  Office,  No.  182  Asylum  Street,  Hartford,  Conn. 
Attorney  to  accept  service,  Charles  G.  C.  Plummer,  Boston. 

Detailed  Statement  of  Assets. 
United  States  Stocks  and  Securities  owned  by  the  Company : — 

United  States  6  per  cent.  Bonds  of  1881,  . 
"        "     5-20  Bonds,  .... 


State,  City  and  Town  Bonds : — 
State  of  Connecticut  Bonds, 
State  of  Tennessee  Bonds,  . 
State  of  Virginia  Bonds, 
City  of  Elizabeth  (N.  J.)  Bonds, 
City  of  Chicago  Water  Loan  Bonds, 
New  Britain  Water  Bonds, . 


National  Bank  Stocks  : — 
200  shares  American  Nat'l  Bank,  Hartford,  Conn  , 
200    "     City  National  Bank,  Hartford,  Conn., 
180    "    Phoenix  Nat'l  Bank,  Hartford,  Conn., 
100    "     Farmers'  and  Mechanics'  Nat'l  Bank, 

Hartford,  Conn.,  .... 
100    "    Mercantile  Nat'l  B'k,  Hartford,  Conn., 
50    "    New   Britain   National    Bank,  New 

Britain,  Conn.,  .... 
150    "    Fourth  National  Bank,  New  York,  . 
100    "    Nassau  National  Bank,  New  York, 
125    "     Hartford  Trust   Company,  Hartford, 

Conn.,  

100    "     Connecticut  Loan  and  Safe  Deposit 

Company,       .       .       .  ... 


Railroad  Stocks  and  Bonds  : — 
Michigan  Southern  and  No.  Ind.  R.  R.  Bonds, 
Chicago  and  No.  Western  R  R  Bonds, 
Indianapolis  and  Cincinnati  R.  R.  Bonds,  . 
100  shares  Lake  Shore  and  Michigan  So.  R.  R 
40     "     Lake  Shore  and  Michigan  So.  R.  R 
Scrip  (20  per  cent,  paid), 

31 


Par  ♦alue. 

Market  value. 

$9,000  00 

$10,620  00 

304,000  00 

351,120  00  H 

<rqi  a  ooo  no 

$361  740  00 

$40,000  00 

$40,000  00 

r\  r~  c\(\C\  AA 

25,000  00 

15,875  00 

0 1    OAA  aa 

31,800  00 

■1       o  A  O    A  A 

17,808  00 

10,000  00 

9,600  00 

20,000  00 

19,200  00 

5,000  00 

5,000  00 

$131,800  00 

$107,483  00 

$10,000  00 

$12,800  00 

20,000  00 

20,800  00 

18,000  00 

28,080  00 

10,000  00 

13,500  00 

1  r\   r\r\  r\  r\(\ 

10,000  00 

1  r\    CAA  AA 

12,500  00 

5,000  00 

6,400  00 

15,000  00 

15,900  00 

10,000  00 

10,600  00 

4 

12,500  00 

15,375  00 

10,000  00 

10,300  00 

$120,500  00 

$1^6,255  00 

$9,800  00 

10,000  00 

11,700  00 

$10,000  00 

9,250  00 

lr,000  00 


800  00 


$41,550  00 


242  ACCIDENT  INSURANCE  [Dec.  31, 

Other  Corporate  Stocks  : — 

Par  value.  Market  value. 

608  shares  Railway  Passengers'  Assurance  Co.,  .    160,800  00  $60,800  00 
Other  Debts,  Claims  and  Demands  due  the  Company  : — 

Cash  value. 

Tax  due  from  non-resident  shareholders,   $888  95 

Bills  receivable,   17,222  89 

$18,111  84 

All  other  Assets  and  Property  owned  by  the  Company : — 
Office  furniture  and  fixtures,  $12,376  06 

Summary  of  Assets,  December  31,  1871. 
Assets  in  Possession. 
Market  value  of  Securities  owned  by  the  Com- 
pany : — 

United  States  securities,  .  .  $361,740  00 
State  city  and  town  securities,       .    107,483  00 

Bank  stocks,   146,255  00 

Railroad  stocks  and  bonds,    .       .      41,550  00 
Other  corporate  stocks  and  bonds,      60,800  00 
Total  market  value  of  stocks, 

bonds  and  securities,    .       .  $717,828.  00 

Cash  loaned  on  deeds  of  trust  or  mortgages  of 

real*  estate,   31,704  00 

Cash  on  hand  in  the  office  of  the 

Company,  $3,933  23 

Deposited  to  the  Company's  credit 
and  not  drawn  against,  in  the 
Fourth  Nat'l  (N.  Y.)  Bank,    .       2,843  40 
City  Nat'l  (Hartford)  Bank,  .      33,338  37 
Ontario  (Montreal)  Bank,      .       2,553  87 

Total  cash,     ....   42,668  87 

All  othe$  Assets  in  possession  of  the  Company,    .      12,376  06 

Gross  Cash  Assets,   $804,576  93 

Unrealized  Assets. 
Net  amount  of  premiums  falling  due  in  1871  (ex- 
clusive of  deferred  premiums),  on  policies  now 
actually  in  force,  $34,519  53 

Amounts  carried  forward,      ....    $34,519  53  $804,576  93 


Value  of  lands  mortgaged,  $88,900  00 

Value  of  buildings  thereon,  -  16,000  00 


Total  value  of  mortgaged  property, 
Amount  of  insurance  held  as  collateral, 


$103,900  00 
80,000  00 
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Amounts  brought  forward,       ....  $34,519  53  $804,576  93 
Actual  amount  of  unpaid  interest  due  or  accrued 
on  cash  loans  and  on  bonds  owned  by  the 

Company,  and  not  elsewhere  included,     .      .  387  92 
All  other  claims  belonging  to  the  Company,  and 

not  elsewhere  included,   18,111  84 

Total  Unrealized  Assets,        ....   53,019  29 


Gross  present  Assets  of  Accident  Department,  .  .  .  $857,596  22 
Gross  present  Assets  of  Life  Department,    ....  1,046,532  28 


Aggregate  amount  of  all  Assets,  $1,904,128  50 

Liabilities. 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due,  $21,900  00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company,  .       .      .      .      .      53,000  00 


Total  policy  claims,  $74,900  00 

Premium  reserve  on  account  of  accident  policies 

in  force  December  31,  1871,      ....     164,825  70 
Whole  amount  of  all  other  debts  and  obligations 
(of  and  against  the  Company),  absolute  or 
contingent,  due  or  to  become  due,  viz. : — 
rents,    due    or    accrued,    $1,250 ;  salaries, 

$2,360  81,   3,610  81 

Gross  present  Liabilities  of  the  Company,  as 

to  Policy-holders  in  the  Accident  Depart-  

ment,  .  $243,336  51 

Gross  present  Liabilities  of  the  Company  as 

to  Policy-holders  in  the  Life  Department,  1,052,934  72 
Aggregate  amount  of  all  Liabilities,  except 

Guarantee  Capital,   1,296,271  23 

.    Surplus  as  regards  Policy-holders,  $607,857  27 


ABSTRACT  OF  ANNUAL  STATEMENTS. 
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